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NMAMATKA 019 CTYOQEHTA

Yeaowcaemwviii cmyoenm!

Ecnu BBl m3yuaeTe COBpPEMEHHYIO MEXIYHApOIHYIO 3KOHOMUKY,
9TO0 y4eOHOE MocoOHue MOMOKET B CaMOCTOSTENBHOM IMOATOTOBKE KaK IO
AHTJIMHCKOMY fA3BIKY, TaK U II0 MpeIMeTaM 3KOHOMHYECKOIro 0JI0Ka, 0Co-
O0enHo mpu 3aHsaTHAX no yueOHukam N. Gregory Mankiw Principles of
Economics (Thomson South-Western) w/unu Ellie Tragakes Economics
for the IB Diploma (Cambridge University Press). Kuura Oymer Bammm
KOMITaHBOHOM M TIPH YTEHWH TEKCTOB JISI OOILEro MOHMUMAaHUS TPEHIOB
MHPOBOTO 3KOHOMHYECKOTO Pa3BUTHSIL.

W3BecTHO, 4TO TEPMUHBI MOTYT UMETh HE OJHO WU [[BA, a MHOXE-
cTBO 3HaueHuil. Hanpumep, cymectBurensHoe COSt ucnosb3yeTcs Toraa,
KOTr'Jla TOBOPST WM HUIIYT O IIeHe, CTOMMOCTH, 3aTparax, pacxojax, cué-
T€, aKTHBaX, B3HOCE, M3AEPKKaX U T. I. MBI Ipe[yiaraeéM OCHOBHBIE, Ca-
MBbI€ YaCTOTHbIE YHOTpeOIeHUs, HEOOXOANMBIE TPEXIE BCEro Al MOHHU-
MaHHuA y‘Ie6HLIX TCKCTOB IPpU YTCHHUH, a TAKKEC ICPCBOAC HCCJIIOKHBIX
YCTHBIX W IMUCbMCHHBIX HpO(I)CCCI/IOHaJILHI)IX TEKCTOB B SI3LIKOBOM nape
«AHTTTUHACKHUM — PYCCKHID.

ITomMumo ompeneneHus, KaxAblii TEPMUH COINPOBOXKIAECTCS OIHUM
HJIM HCCKOJIBKMMU KOHTCKCTaMU M3 COBPECMCHHLIX aYTCHTUYHBIX aMCpHU-
KaHCKUX, OPUTAHCKMX M POCCHHMCKUX HCTOYHHUKOB, TAKUX KaK OTYETHI
BcemupHoro 6aHka WiIM TNOMYyJISIPHbIE TBUTHI IOANMCYMKOB >KypHajaa
«q)Op6C». DTH KOHTEKCTHI MO’KHO HCIIOJIb30BaTh AJId JIy4dmero rnoHuma-
HUA WX PpE€aIbHOI'0 HCIOJIB30BaHUA, HJIA IIEPCBOJA (I/IHILI/IBI/II[yaJ'H)HOFO
U B y4eOHBIX mapax M rpynmnax). Hampumep, paccMoTpum, Kak MOXKHO
nopabotath ¢ TepmuHoM ‘abnormal profit’, kotopsiii, nomycTuM, BCTpe-
TWICS BaM B KaKOM-TO y4deOHOM TeKkcTe. Bbl HaxoauTe ompezencHue
TE€PMHUHA B MOCOOMH, YATAETE €r0 BMECTE C KOHTEKCTAMH BCIyX ABa-TPH
pasa. 3aTeM 3aKpbIBacTe CTPAHMILYy U IBITAETECHh BOCHPOM3BECTH ONpese-
JIEHHE U KOHTEKCTHI BCIyX. OTKpBIBaeTe MepBOE MPEI0KEHNE-KOHTEKCT
Y TIEPEBOJIUTE HA PYCCKHUH SA3BIK JIMOO TEpeaeTe ero CMbICI Ha PyCCKOM
s3bike. llepexomure KO BTOPOMY MpeIUIOKEHHUI0. TpeTbe NpeasioKeHue
MpPEANOoaraeT NepeBol ¢ PyCCKOrO Ha AHIJIMHCKHNA, IONBITAUTECh €T0
caenarb. OOcyauTe TMEpeBOJbl B Mape WM rpynne. BHOBb BEpHHTECH
K ONpeleNeHUI0 M MpouuTaiTe eme pa3. [lomymaiite 0 cOOCTBEHHBIX
MpuMepax yrnoTpeOsieHus TepMUHA B JPYTUX KOHTEKCTaX.



ABNORMAL PROFIT — cBepXmpuObLIb

The term ‘abnormal profit’ refers to positive economic profit,
arising when total revenue is greater than total economic costs (implicit
plus explicit costs); is also known as ‘supernormal profit’.

[context] | Wages are usually fixed, while profit varies, in a business you can

sometimes earn even abnormal profit-gain above expected profit mar-
gin, thus profits are the best income ever.

Abnormal profit is usually generated by an oligopoly or a monopoly;
however, these firms often try to hide this fromthe market to reduce
risk of competition or antitrust investigation.

MNMepenonHeHHsiii aBTOOYC - cBEpXNpubLINL NepeBo3unka.

[ToMMMO 3THX KOHTEKCTOB, KaXKIblii OJOK (COOTBETCTBYET OYKBE
andasura) mpenBapsiercsa dnurpadoM, KOTOPHIH JaeT JOTONHUTEIBHYIO
BO3MO>KHOCTh 3HAaKOMCTBAa C HETPHBHAJIBHBIM HCIOJIB30BAHHEM COBpE-
MEHHBIX 3KOHOMHUYECKUX TEPMHUHOB.

«CroBapb-KOMIaHbOH JJIs TeX, KTO M3y4aeT SKOHOMHUKY» IpeJiHa-
3HA4YEH ISl CTYAEHTOB, KOTOPBIE JOCTUTIHN «IIOPOTOBOTO» WM CPEIXHErO
YPOBHsI aHTJIMHCKOTO s3bika (B1 mo obmieeBporneiickoil mkane s36IKOBOM
kommereHimu CEFR).

Kenaem sam ycnexa 6 NO3HaHUU OCHO6
coepemeHHozl Mupoeod IKOHOMUKU HA AHSTUNICKOM SA3bIKe.



A stands for APPROPRIATE TECHNOLOGY, and more ~

People always think of technology as something having silicon in it.
But a pencil is technology. Any language is technology.
Technology is a tool we use to accomplish a particular task and when
one talks about appropriate technology in developing countries,
appropriate may mean anything from fire to solar electricity.

Mae Jemison

ABILITY-TO-PAY PRINCIPLE — npuHmun miarexecnocoOHOCTH

Ability-to-pay principle is the idea that taxes should be levied on a person
according to how well that person can shoulder the burden.

One of the ways to evaluate the equity of a tax system is called the
ability-to-pay principle, which states that taxes should be levied on
a person according to how well that person can shoulder the burden. This
principle is sometimes justified by the claim that all citizens should make
an “equal sacrifice” to support the government. The magnitude of a per-
son’s sacrifice, however, depends not only on the size of his tax payment
but also on his income and other circumstances. A $1,000 tax paid by
a poor person may require a larger sacrifice than a $10,000 tax paid by
arich one.

[context] | Any taxes that result in higher tax being charged on high income or
wealth, either proportionally i.e. same percentage on income and
wealth or progressively i.e. low percentage on lower income/wealth
and high percentage on higher income or wealth, are according to
ability-to-pay principle.

[NMpuHuMn NaarexecnocobHOCTU UCXOAUT U3 0ObLEKTUBHON CNOCOOHO-
CTU OT/EJIbHBIX HAJIOTOIVIATEJIbIMKOB HECTU HAJIOroBoe Dpemsi.

ABNORMAL PROFIT — cBepxnpu0Obuib

The term ‘abnormal profit’ refers to positive economic profit, arising
when total revenue is greater than total economic costs (implicit plus
explicit costs); is also known as ‘supernormal profit’.




[context] | Wages are usually fixed, while profit varies, in a business you can
sometimes earn even abnormal profit-gain above expected profit mar-
gin, thus profits are the best income ever.

Abnormal profit is usually generated by an oligopoly or a monopoly;
however, these firms often try to hide this from the market to reduce
risk of competition or antitrust investigation.

lNepenonHenHblit aBTOOYC - cBEepXNpUOLITL NepeBo3uMKa.

ABSOLUTE ADVANTAGE — a6cotoTHOE PEerMYIIECTBO

Absolute advantage refers to the ability of a party (an individual, or firm,
or country) to produce a greater quantity of a good, product, or service
than competitors, using the same amount of resources. Absolute ad-
vantage is the ability to produce a good using fewer inputs than another
producer. Economists use the term absolute advantage when comparing
the productivity of one person, firm, or nation to that of another. The pro-
ducer that requires a smaller quantity of inputs to produce a good is said to
have an absolute advantage in producing that good.

[context] | Which country has an absolute advantage in producing cars?

AbGconoTHOE NpenmMylecTBO aBTOMaTUYECKU [aéT CTpaHe MeXAyHa-
POAHYIO Cneumanumsaumio B onpeaenénHoii chepe roproenu.

ABSOLUTE POVERTY — abconoTHOE OOHHIIAHNE; KpAHHSIS HUIIETA

Absolute poverty is the inability of an individual or a family to afford
a basic standard of goods and services, where this standard is absolute and
unchanging over time. Absolute poverty is defined in relation to a nation-
ally or internationally determined ‘poverty line’, which determines the
minimum income that can sustain a family in terms of its basic needs.

[context] | Large scale social and economic reforms that would relieve deprived
areas of relative and absolute poverty which in turn provides comfort-
able living for more and more people - it wouldn't eliminate this but
would reduce it.

The Tories have created a welfare system that is destroying people's
lives & pushing them into absolute poverty.

Cyxue uudpb Poccrara: 13,4% - kpaiinsaa Huuera, 27,8 % - Huwera,
38,8 % - 6GepHOCTD.



https://www.multitran.ru/c/m.exe?t=306595_2_1&s1=absolute%20poverty

ACCOUNTING PROFIT — 6anancoBasi nprObLIb, ydeTHAs PHOBLIH

Accounting profit is total revenue minus total explicit cost.
An accountant measures the firm’s accounting profit as the firm’s total
revenue minus only the firm’s explicit costs.

[context] | Accounting profit is net profit or loss for a period before deduction of
tax expenses.

If the total revenue is $300,000 and the explicit costs are $50,000
then accounting profit will be $300,000 - $50,000 = $250,000.

ACTUAL OUTPUT - BelpaboTKka MpoAyKIHK (QakThieckas; (GpakTuie-
CKHI 00BbEM MPON3BOICTBA

Actual output is the quantity of output actually produced by an economy.
In the context of the production possibilities model, it may be contrasted
with production possibilities: actual output occurs somewhere inside an
economy’s production possibilities curve (PPC) because of the presence
of unemployed resources and productive inefficiency. In the context of the
AD-AS model, it may be contrasted with potential output, given by the
position of an economy’s long-run aggregate supply (LRAS) curve: actual
output may be higher or lower than potential output (if there is an infla-
tionary or deflationary gap) or it may be equal to potential output (if the
economy is in long-run equilibrium).

[context] | The actual output for ALL the rooftop solar in Oz last year, was just a
tiny bit over 3 % of the entire grid output.

ADMINISTRATIVE BARRIERS — anmMuanCTpaTHBHBIE OaphEePhI

Administrative barriers are trade protection measures taking the form of
administrative procedures that countries may use to prevent the free flow
of imports into a country; these may include customs procedures involv-
ing inspections and valuation, controls on packaging, and others. Often
considered to be a kind of ‘hidden’ trade protection as they don’t involve
obvious trade protection measures such as tariffs and quotas.

[context] | The housing crisis will get much worse, until political control of devel-
opment & land use is reformed. The resources to create affordable
housing cannot be used because of administrative barriers.

-8-



AD VALOREM TAXES — Hanor Ha CTOUMOCTHOW OCHOBE; HAJIOT C yKa-
3aHHOU LIEHBI; aIBAJIOPHBIN HAJIOT

Ad valorem taxes are taxes calculated as a fixed percentage of the price of
the good or service; the amount of tax increases as the price of the good or
service increases.

[context] | The need and burden for public services dictate the cost of those ser-
vices. In Texas, ad valorem taxation is a vital component in funding
the budgets for those entities providing the services.

ADVERSE SELECTION — HeratuBHbIi BEIOOD

Adverse selection is the tendency for the mix of unobserved attributes to
become undesirable

from the standpoint of an uninformed party.

Adverse selection is a problem that arises in markets in which the seller
knows more about the attributes of the good being sold than the buyer
does. In such a situation, the buyer runs the risk of being sold a good of
low quality. That is, the “selection” of goods sold may be “adverse” from
the standpoint of the uninformed buyer.

[context] | Evaluate the impact of moral hazard and adverse selection on these
insurance provisions. Then recommend the type of health insurance
policy the employer should design and provide for its employees.
Defend your recommendations.

AGENT — nmoBepeHHOE JIHII0

Agent is a person who is performing an act for another person, called the
principal.

If the principal cannot perfectly monitor the agent’s behavior, the agent
tends to undertake less effort than the principal considers desirable.

[context] | We help Real Estate Agents build their business, I'd love to show you how!

bnaropaps Tomy, uTO goBepeHHoe nuuo Oypet yaepxuBars OGonee
3HAUUTEJILHYIO YaCTb NEPBbIX B3HOCOB B perynsipHbiii 610a)xeT, nepxa-
Tensam obnuraumit rapaHTUPOBaHO CBOEBPEMEHHOE BHECEHUE TO/LOBbIX
nnarexei B cuet o6cny)XuBaHus 3af,0/1KeHHOCTH.



https://www.multitran.ru/c/m.exe?t=1769090_2_1&s1=ad%20valorem%20tax
https://www.multitran.ru/c/m.exe?t=2685880_2_1&s1=ad%20valorem%20tax
https://www.multitran.ru/c/m.exe?t=2685880_2_1&s1=ad%20valorem%20tax

AGGREGATE DEMAND — coBoKyIHBIN CIIpOC; 00IIHi 00bEM Cripoca
Ha TOBAaphI M YCIIyTH HA JAHHOM PHIHKE

Aggregate demand is the total quantity of goods and services that all
buyers in an economy (consumers, firms, the government and foreigners)
want to buy over a particular time period, at different possible price levels,
ceteris paribus.

[context] | The situation for minimum wage workers trying to support families is
no better and evidence shows that this is increasingly what is asked of
standard living wage. The stereotype of the youth making minimum
wage is out of date, aggregate demand needs a boost.

Takas auHamuka cHuxaeT 3(PpPeKTUBHbIN_COBOKYMHbIA CNPOC B IKOHO-
MUKe, OrpaHu4YMBas pasMmep BHYTPEHHErO pPbiHKA.

AGGREGATE DEMAND CURVE — kxpuBasi COBOKYITHOTO CIIpOCca

An aggregate demand curve is the curve that shows the relationship be-
tween total quantity of goods and services that all buyers in an economy
(households, firms, the government) want to buy over a particular time
period (aggregate demand), measured on the horizontal axis, plotted
against the price level, measured on the vertical axis , and customers
abroad want to buy at each price level.

[context] | If more middle class job are added to the economy, would this affect
the aggregate demand curve? If so, how drastically?

AGGREGATE SUPPLY — coBOKYITHOE MPEAIOKEHUE TOBAPOB U YCIIYT;
COBOKYITHOE TIPEJUIOKEHUE

Aggregate supply is the total quantity of goods and services produced in
an economy over a particular time period, at different price levels, ceteris
paribus.

[context] | If the equilibrium occurs at the level of long run aggregate supply,
then the economy is at full employment.

-10 -


https://www.multitran.ru/c/m.exe?t=103007_2_1&s1=aggregate%20demand
https://www.multitran.ru/c/m.exe?t=2656127_2_1&s1=aggregate%20demand
https://www.multitran.ru/c/m.exe?t=2656127_2_1&s1=aggregate%20demand
https://www.multitran.ru/c/m.exe?t=103007_2_1&s1=aggregate%20demand
https://www.multitran.ru/c/m.exe?t=2656133_2_1&s1=aggregate%20supply
https://www.multitran.ru/c/m.exe?t=600623_2_1&s1=aggregate%20supply

AGGREGATE SUPPLY CURVE - kpuBasi COBOKYITHOT'O TPEATI0KEHHUS

An aggregate-supply curve a curve that shows the quantity of goods and
services that firms choose to produce and sell at each price level.

[context] | The natural level of output, which is how Mankiw defines the long run
aggregate supply curve, is affected by temporary real shocks.

ALLOCATIVE EFFICIENCY — ammokanuonHas / aljioKaTHBHAs 3¢-
(hekTHBHOCTD; 3()(heKTHBHOCTH PACTIPEAETUTEIHHBIX PECYPCOB

Allocative efficiency is an allocation of resources that results in producing
the combination and quantity of goods and services mostly preferred by
consumers. It is achieved when the economy allocates its resources so that
no one can become better off in terms of increasing their benefit from
consumption without someone else becoming worse off. The condition for
allocative efficiency is given by P = MC (price is equal to marginal cost).

[context] | The difficulty is that it is much easier to organize local voters around
moralistic issues of distributive justice than issues of allocative efficiency.

ANTI-DUMPING - antu-memmnuar

Anti-dumping is an argument that justifies trade protection policies: if a
country’s trading partner is suspected of practicing dumping, then the
country should have the right to impose trade protection measures (tariffs
or quotas) to limit quantities of the dumped good.

[context] | NEW DELHI: India may impose anti-dumping duty on certain kinds of
uncoated paper from Indonesia, Thailand and Singapore for three years
to protect interest of domestic companies against cheap shipments.

APPRECIATION — noBsIlieHne Kypca BATIOTHL; 3aBBIIICHNAE OIEHOYHON
CTOMMOCTH; IPUPOCT CTOMMOCTH OCHOBHOT'O KaluTasa

Appreciation is an increase in the value of a currency as measured by the
amount of foreign currency it can buy. / If the exchange rate changes so
that a dollar buys more foreign currency, that change is called an appre-
ciation of the dollar.

-11-



[context] | Massive tax cuts, leads to massive rate increases, which leads to massive
appreciation of the dollar, which leads to massive trade deficits. Who
could have guessed this? Anyone who ever took an economics class!

OpauH U3 NPUOPUTETOB COCTOUT B TOM, 4TOOBbI He AONYCTUTL HeXena-
TeNbHbIX 3KOHOMUYECKUX NMOCNEACTBUIA ~ TAKUX KaK pe3Koe NoBbille-
HUE Kypca BanmoThl wan uudasauMIO, YTO cAenaer 3KCNOPT CTPaH-
nojyuareneil MeHee KOHKYPEHTOCNOCOOHbIM - B pe3ynbTaTe HOBbIX
KPYIHbIX NTPUTOKOB CPEACTB.

APPRECIATION OF A CURRENCY / CURRENCY APPRECIATION —
MIOBBIICHUE KypCa BAIIOTHI; PEBaIbBALIUs

Appreciation of a currency refers to an increase in the value of a curren-
cy in the context of a floating (or flexible) exchange rate system or man-
aged exchange rate system (compare with revaluation, which refers to an
increase in currency value in the context of a fixed exchange rate system).

[context] | #Seafood producer #ThaiUnion has posted a 1.9 % decline in third
quarter sales, of THB 34.2 billion (€909 million), mainly due to the
appreciation of the #Thai baht currency and declining #rawmaterial
prices.

APPROPRIATE TECHNOLOGY — 3K0JIOTMYECKH YUCTasT TEXHOIOTUS

Appropriate technologies are technologies that are well-suited to a coun-
try’s particular economic, geographical, ecological and climate conditions.
Often used in connection with labour-abundant developing countries that
require labour-intensive (as opposed to capita- intensive) technologies.

[context] | Decarbonisation, emissions are best tackled internationally - with a
clear understanding of what works best. We need new cohesive ap-
proaches that applies the appropriate technologies in the right cir-
cumstances. "Horses for courses” as the saying goes.

ARROW’S IMPOSSIBILITY THEOREM (Arrow’s paradox) — «ITapa-
JIOKC Dppoy», TeOpeMa «0 HEBO3MOXHOCTH JEMOKPATUI KaK «KOJUIEKTHB-
HOTO BBIOOPay», MHaYE HA3bIBAIOT «TEOPEMOU O HEM30EKHOCTH TUKTATOPAY.

Arrow’s impossibility theorem is a mathematical result showing that,
under certain assumed conditions, there is no scheme for aggregating indi-
vidual preferences into a valid set of social preferences. The theorem is

-12-


https://www.multitran.ru/c/m.exe?t=1805995_2_1&s1=currency%20appreciation
https://www.multitran.ru/c/m.exe?t=1805996_2_1&s1=currency%20appreciation
https://twitter.com/hashtag/Seafood?src=hash
https://twitter.com/hashtag/ThaiUnion?src=hash
https://twitter.com/hashtag/Thai?src=hash
https://twitter.com/hashtag/rawmaterial?src=hash
https://www.multitran.ru/c/m.exe?t=2656567_2_1&s1=appropriate%20technology

named after economist and Nobel Laureate Kenneth Arrow. These all seem
like desirable properties of a voting system. Yet Arrow proved, mathemati-
cally and incontrovertibly, that no voting system can satisfy all these prop-
erties. This amazing result is called Arrow’s impossibility theorem.

[context] | “Objectively the best” was unfortunate hyperbole on my part. But yes
score voting and approval voting both operate outside of the ranked
ballot space and therefore are not subject to Arrow's Impossibility
Theorem.

Claiming that it is impossible to prove a negative is a pseudologic,
because there are many proofs that substantiate negative claims in
mathematics, science, and economics, including Arrow's impossibility
theorem.

ASYMMETRIC INFORMATION — acummerpudnas nHQopMaus

Asymmetric information is a type of market failure where buyers and
sellers do not have equal access to information, usually resulting in an
underallocation of resources to the production of goods and services, as
parties to a transaction with less access to information try to protect them-
selves against the consequences of the information asymmetry.

[context] | Food safety is a global public health issue which often arises from
asymmetric information between consumers and suppliers.

AVERAGE FIXED COST — cpenHue OCTOSIHHBIE 3aTPaThI

Average fixed cost is the fixed cost divided by the quantity of output.

[context] | Remember kids. Average total cost equals average fixed cost plus
average variable cost.

Sucrose Farms is engaged in cultivation of sugar cane. They have
hired 3 workers on a one-year contract which is non-cancelable. They
pay a salary of $25,000 per annum to each worker. They have also
hired some farming equipment for which they pay $60,000. The de-
preciation they charge on the farm building and the farm fencing
is $20,000 per annum. They have to apply insecticides and pesticides
which costs $1,000 per square kilometer. The business’ total output
is 120 tons of sugar cane. Find its fixed cost. Sucrose Farms total fixed
cost is $155,000 (($25,000 x 3) for labor, $60,000 on account of
farming equipment rent and $20,000 on account of depreciation).
Its total production is 120 tons. This gives us an average fixed cost
of $1,292 per ton ($155,000/120).

-13 -



AVERAGE REVENUE - cpennsis BeIpyuka

Average revenue is total revenue divided by the quantity sold. Average
revenue tells us how much revenue a firm receives for the typical unit
sold.

[context] | According to market research, "the average revenue increase achieved
from #loT solutions was 15.6 %, with some achieving gains as high as
64 %."

Mbl Gyaem cmorpers Ha Bawy 0410 3aEMHBIX CPEACTB, CTPYKTYpPY
WITaTa, CPEeAHIOI BbIPYUYKY NAapTHEPA, KTIMEHTCKOE BAUSIHUE.

AVERAGE TAX RATE — cpennss ctaBka HaJIOTOOOJIOKEHUS, CPEIHSS
HAaJIOrOBasi CTaBKa

An average tax rate is total taxes paid divided by total income.

When discussing the efficiency and equity of income taxes, economists
distinguish between two notions of the tax rate: the average and the mar-
ginal. The average tax rate is total taxes paid divided by total income. The
marginal tax rate is the extra taxes paid on an additional dollar of income.

[context] | Sue was thinking of moving to a new metropolitan area, but the aver-
age tax rate was so much higher there that she would barely make
a profit anymore.

Cpep,mm CTaBKa Hanora dAsBadaercsa OGI.U,MM HAJIOTOBbIM 6pemeHeM,
KOTOpO€ JIOXKUTCA HA A0XO0Jbl ONpEeAesICHHOro HanoromnaarejibuimkKa
U 00ObIYHO BblpaXkaeTcsa B BUae npoueHTa.

AVERAGE TOTAL COST - cpennue BaloBbI€ 3aTPaThI
Average total cost is total cost divided by the quantity of output.

To find the cost of the typical unit produced, we would divide the firm’s
costs by the quantity of output it produces. For example, if the firm pro-
duces 2 cups of coffee per hour, its total cost is $3.80, and the cost of the
typical cup is $3.80/2, or $1.90. Total cost divided by the quantity of out-
put is called average total cost.
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[context] | Latin America and South Asia have recorded the lowest regional aver-

age total costs for remittances.

Although the firm is producing where marginal revenue equals mar-
ginal cost, the price is less than the average total costs, and the firm is
suffering a loss. However, it can cover the average variable costs.

AVERAGE VARIABLE COST — cpeanue nepeMeHHbIe U3AEPIKKH

Average variable cost is the variable cost divided by the quantity of output.

[context] | A cost benchmark used in predatory pricing cases, average variable
costs (AVC), is an application of this test: a dominant firm pricing
above AVC cannot exclude an equally efficient firm.

AUTOMATIC STABILIZERS — aBToMaTH4YecKHe CTa0MIN3aTOPBI

Automatic stabilisers are changes in fiscal policy that stimulate aggre-
gate demand when the economy goes into a recession without policymak-
ers having to take any deliberate action; they are factors that automatical-
ly, without any action by government authorities, work toward stabilising
the economy by reducing the short term fluctuations of the business cycle.
Two important automatic stabilizers are progressive income taxes and un-
employment benefits.

[context] | I don't know if you saw Paul Krugman discussing response to financial
crisis, but he asserts it was the automatic stabilizers that had biggest
impact on keeping real economy going (not other forms of fiscal
stimulus or monetary accommodation).

2008 was the end of the great recession & the economy has been
trending upward since. If another recession were to hit, fiscal policy
would be non-existent given the current administrations spending on
inefficient tax cuts & the inevitable increase in automatic stabilizers.

AVERAGE COSTS — ynenbpHasi CTOUMOCTD €IHHUIIBI IPOTYKITUH; CPE-
HUE 3aTPaThl B JUIMTSIILHOM IEPHOJIC; CPSIHUE U3IACPKKH

Average costs are costs per unit of output, or the cost of each unit of out-
put on average. They are calculated by dividing total cost by the number
of units of output produced.

-15-


https://www.multitran.ru/c/m.exe?t=2656992_2_1&s1=average%20cost
https://www.multitran.ru/c/m.exe?t=6389289_2_1&s1=average%20cost
https://www.multitran.ru/c/m.exe?t=6389289_2_1&s1=average%20cost

[context] | As systems become more widespread and technologies continue to

develop, the average costs decline.

The observed average costs are similar to those used for comparable
projects (e.g., the Intergovernmental Panel on Climate Change), which
use higher travel costs per person in the range of $3,750 to $4,000.

AVERAGE FIXED COSTS — cpennne oCTOSHHBIE 3aTPaThl

Average fixed costs are fixed cost per unit of output, or the fixed cost of
each unit of output on average. They are calculated by dividing fixed cost
by the number of units of output produced.

[context] | Who's funding the opening of so many vegetable shops in Bengaluru?
Vegetable sales, purchases is mostly cash transaction. With high rent-
als, labor costs, average shop fixed costs are almost 50k. How do they
recover?

AVERAGE PRODUCT — ycpeaHEHHBIN MPOIYKT; CPSIHUHN MPOTYKT

Average product is the total quantity of output of a firm per unit of vari-
able input (such as labour); shows how much output each unit of the vari-
able input (for example, each worker) produces on average.

[context] | Plenty of companies “do well” with average products. They just excel
at other things, and in the balance everything works out.

AVERAGE REVENUE — cpennsis Beipyuka

Average revenue is revenue per unit of output sold, calculated by divid-
ing total revenue by the number of units of output produced.

| [context] | The average revenue increase due to consistent brand strategy is 23 %. |

AVERAGE TAX RATE — cpennsist cTaBka HAIOT000I0KESHHUS

Average tax rate is tax paid divided by total income, expressed as a per-
centage (i.e. tax paid divided by total income multiplied by 100).
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[context]

Average commercial property tax rate increase is 1.3 % BUT proper-
ties assessed at S500K or less, will receive 10 % tax reduction.

The latter lowers average tax rate for dual earner couples, allows
second earner to take home more pay, and improves second earner
work incentives.

bnaropaps 3TUM HOBbIM HANOTOBLIM KPEAUTAM CHMXAaeTCs cpeaHsas
craBka Hanoroobnoxenus paborawuwmx nap, npuuem Bropoi pabora-
I0WMIi NapTHEP Mony4aeT BO3MOXHOCTb NPUHOCUTHL A0Moi Bonee cy-
WEeCTBEHHYI0 4acTb 3apaboTHONM NNaTbl, a TaKXKe AOMNOJIHUTENbHbIN
cTUmyI K Tomy, uytobbl He BpocaTsb paboTy.

AVERAGE TOTAL COSTS — cpeiHre COBOKYITHBIC U3ICPKKU

Average total costs are total cost per unit of output, or the total cost of
each unit of output on average. They are calculated by dividing total costs
by the number of units of output; they are also equal to the sum of average
fixed costs and average variable costs.

[context]

Average total Hthealth benefit costs per employee remain at a relative-
ly low $12,268, but employer-sponsored health plans costs have seen
higher than average increases in #Virginia over the past year.

A report by the Wall Street Journal suggested that before July, the
President's total travel costs average out around $1.5 million a month,
some $500,000 more than Obama’s average spend.

AVERAGE VARIABLE COSTS — cpennue nmepeMeHHbIC H3ICPKKH

Average variable costs are variable cost per unit of output, or the varia-
ble cost of each unit of output on average. They are calculated by dividing
variable cost by the number of units of output.

[context]

Prices below average variable costs (that is to say, those which vary
depending on the quantities produced) by means of which a dominant
undertaking seeks to eliminate a competitor must be regarded as
abusive.

| haven’t dived into their revenue figures, but it looks like they are not
making back average variable costs (here, the costs of individual
rides), which puts it squarely in predatory pricing territory.
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B stands for BALANCED BUDGET, and more ~

You can't get to a balanced budget and begin to pay
down debt and thus create jobs in this country
if you don't have specific plans to make it work.

Ted Cruz

BALANCE OF PAYMENTS — paBHOBeCHE IIaTEKHOrO OajlaHca

Balance of payments is a record (usually for a year) of all transactions
between the residents of a country and the residents of all other countries,
showing all payments received from other countries (credits), and all
payments made to other countries (debits). In the course of a year, the sum
of all the credits must be equal to the sum of all the debits.

[context] | Data on exports of software included in the balance of payments are
usually also deficient.

Second, the illegal exploitation of gold in the Democratic Republic
of the Congo brought a significant improvement in the balance of

payments of Uganda.

BALANCE OF TRADE IN GOODS - canpo ToproBoro 6amanca

Balance of trade in goods is part of the balance of payments, it is the
value of exports of goods minus the value of imports of goods over a spe-
cific period of time (usually a year).

[context] | The overall impact on the balance of trade in goods and services is
zero since the value of goods for processing is the same in imports and
exports.

The net financial transfer of a country is thus the financial counter-
part to the balance of trade in goods and services.

BALANCE OF TRADE IN SERVICES — canpio BHEIIHEH TOPTOBIH
yCIyramu
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Balance of trade in services is part of the balance of payments, it is the
value of exports of services minus the value of imports of services over
a specific period of time (usually a year).

[context] | The deficit is nevertheless amply offset by the surplus balance of
trade in services and income from production factors.

However, the balance of trade in goods after removing goods for pro-
cessing would translate in a trade surplus for goods instead of a defi-
cit while the balance of trade in services would be revised from a sur-
plus to a deficit.

BALANCE ON CAPITAL ACCOUNT - 6anaHc IBUKEHUS KAIIATAIOB

Balance on capital account is the sum of inflows minus outflows of
funds in the capital account of the balance of payments.

[context] | Unlike what occurred in 20086, the final balance on the region's finan-
cial capital account was fairly positive in 2007, since the build-up of
external assets by the public sector was offset by large inflows of capi-
tal, to both the public and private sectors.

BALANCE ON CURRENT ACCOUNT - mnaré&xHeiid OanaHc 1Mo Te-
KYIIMM OIIepaIisiM; OCTaTOK Ha TEKYIIeM CUETe

Balance on current account is the sum of inflows minus outflows of
funds in the current account of the balance of payments.

[context] | The graph above shows the last published monthly data for the balance
on current account.

However, the balance on current account of the non-oil-exporting
countries further deteriorated.

BALANCED BUDGET - c6anancupoBaHHbBIH OFOIKET

Balanced budget — the term refers usually to the government’s budget, it
is the situation where government tax revenues are equal to government
expenditures over a specific period of time (usually a year).

[context] We are extremely pleased with those modest deficits that didn't

happen, and a balanced budget this year.
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BALANCED TRADE - Herro-0ananc BHEIIHEH TOPrOBIH (TOPTOBBIH
OayraHc, B KOTOPOM 00BEM KCIIOpTa PaBeH 00BEMY UMIIOPTA)

Balanced trade a situation in which exports equal imports. If net exports
are zero, its exports and imports are exactly equal, and the country is said
to have balanced trade.

[context] | Creating a record economy, record low unemployment, record job
creation for minorities, new balanced trade agreements, a move to
denuclearize North Korea, etc. etc. etc.

Export-driven growth needs to be supplemented by increases in do-
mestic demand and international coordination of policies to promote
increased, balanced trade and financial liberalization.

BARRIERS TO ENTRY — Gapbepsl BXxoma; Oapbephl M IOCTYyIa
(orpaHMYEHUS TI0 MPOHUKHOBEHHIO HA PHIHOK HOBBIX IPOU3BOAUTEIIEH)

Barriers to entry refers to anything that can prevent a firm from entering
an industry and beginning production, as a result limiting the degree of
competition in the industry.

[context] | It was also of the view that the barriers to entry into this market are
high, as a result of which future entry is unlikely.

Regulation plays into the hands of the rich and the corporations.
When you regulate an industry, you increase the barriers to entry.
This hurts middle class entrepreneurs by inhibiting their ability to
compete. You've been fed a bunch of horseshit. Don’t believe me?
Look it up.

BEHAVIORAL ECONOMICS — OuxeBHOPHCTCKAs SKOHOMHKA, ITOBE-
JIIeHYecKas DKOHOMHKA

Behavioral economics is the subfield of economics that integrates the
insights of psychology.

Economics is a study of human behavior, but it is not the only field that
can make that claim. The social science of psychology also sheds light on
the choices that people make in their lives. The fields of economics and
psychology usually proceed independently, in part because they address
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a different range of questions. But recently, a field called behavioral
economics has emerged in which economists are making use of basic
psychological insights.

[context] | The concept of loss aversion is certainly the most significant contribu-
tion of psychology to behavioral economics. - Daniel Kahneman

I'm talking about behavioral economics in situations that influence us
on a subconscious level (90 % of our decision-making is unconscious
and automatic).

BENEFITS PRINCIPLE — npuHIHII I0J€3HOCTH

Benefits principle is the idea that people should pay taxes based on the
benefits they receive from government services.

One principle of taxation, called the benefits principle, states that people
should pay taxes based on the benefits they receive from government ser-
vices. This principle tries to make public goods similar to private goods.
It seems fair that a person who often goes to the movies pays more in total
for movie tickets than a person who rarely goes. Similarly, a person who
gets great benefit from a public good should pay more for it than a person
who gets little benefit.

[context] | As users of these goods and services are the main beneficiaries of
habitat conservation, such levies could be justified on the benefit
principle.

MockosibKy NONb3OBATENIM ITUX TOBAPOB U YCIYT SIBJIAIOTCA OCHOBHbI-
mu beHedumapamm coxpaHeHusi OKpYXawuiei cpejibl, TAKMe HaNorm
moram 6b1 GbITL ONpaBAaHbl C TOYKU 3PEHUsI TPUHLIUNA NOJE3HOCTU.

BILATERAL TRADE AGREEMENT - nBycTtopoHHEe TOproBoe
COIIALICHHE

Bilateral trade agreement is any trade agreement (or agreement to lower
international trade barriers) involving two trading partners, usually two
countries. It may also involve a trade agreement between one country and
another group of countries when this groups acts as a single unit (such as
the European Union). It may be contrasted with regional trade agreement
and multilateral trade agreement.
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[context] | If done right, a US-UK bilateral free trade agreement could unlock new
opportunities for trade and investment and boost the economic
welfare of both nations.

XoTsa AByCTOpOHHUE TOPrOBbl€ JOTOBOPbLI BeAyT K ¢parmeHTaunm mu-
POBOrO PblHKA, NPaBUTENbLCTBA B 3TUX COMIAlIEHUSIX NMPUBIEKAaeT uX
oTHocuTensHas npocrora. CLUA, B uacrHocTh, 3akniounnm nogobHbie
cornawenus o ceoboaHoi Toproene ¢ Mekcukoii u Kanapoi u cnewar
pa3pe|.|JMTb "p06ﬂeMbl C HeKOTOprMM Ba>XHbIMU TOpI'OBbIMVI napTHe—
pamu, ocobenHo ¢ finouuneit u crpanamu Asun.

BOND - o6nuranus, obecrieueHHas MaTepHaTbHBIMUA aKTHBAMHU

A bond is a certificate of indebtedness that specifies the obligations of the
borrower to the holder of the bond. It identifies the time at which the loan
will be repaid, called the date of maturity, and the rate of interest that will
be paid periodically until the loan matures. The buyer of a bond gives his or
her money in exchange for this promise of interest and eventual repayment
of the amount borrowed (called the principal). The buyer can hold the bond
until maturity or can sell the bond at an earlier date to someone else.

[context] | Saudi Arabia is currently facing a budget deficit for the first time since
2009. Crude price decline has influenced the kingdom’s economy
since oil sales account for about 80 percent of its revenues. It has
prompted the government to cut spending, delay projects and sell
bonds.

Treasury bonds impact the economy by providing extra spending
money for the government and consumers.

BREAK-EVEN POINT — Touka 6e3yObITOYHOCTH; TOPOT peHTA0EIEHOCTH

Break-even point is the point of production of a firm where its total reve-
nue is exactly equal to its total costs (economic costs), and it is therefore
earning normal profit, or zero economic (supernormal) profit.

[context] | The main reason why so little money and time was invested seemed to
be the high initial start-up cost and the expectation that a long time
would be needed to reach the financial break-even point.

If you don’t have enough working capital to reach the break even
point, which can be a year or more down the road, your entire
franchise investment will go down the drain.
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BREAK-EVEN PRICE — 6e3yObiTouHas npoaxa; 0e3yObITouHas 1ICHA;
1eHa 0e3yOBITOYHOCTH

Break-even price is a price at which the firm breaks even, meaning that
its total revenues are just equal to its total costs (economic costs); at the
break-even price the firm is earning zero economic (supernormal) profit,
but it is earning normal profit.

[context]

If market fundamentals weaken sharply, oil prices might also drop below
break-even prices for fiscal sustainability in oil-exporting countries.

Ecnu npounsoitaeT pe3koe CHUXEHME OCHOBHBIX PbIHOUYHBIX MOKa3aTenei,
TO ueHbl Ha HedTb TakKe MOTYT ONyCTUTBLCS HUXKE LeHbl BeaybbiTouno-
CTH, T. €. ABAsoIWencs HeobXxoaumbim yenosuem GiokeTHo-pUHAHCOBOM
cTabunbHOCTHU CTpaH-3KenopTepos HedpTh.

BUDGET CONSTRAINT — Gro/pkeTHOE OrpaHUuCHHE

Budget constraint is the limit on the consumption bundles that a con-
sumer can afford.

[context]

So regarding the budget deficit with our own currency there no magic
number no budget constraint only an inflation constraint.

Some form of capital rationing or budget constraint exists at sector or
national level.

Ha cekTopanbHOM MM HAUMOHAILHOM YPOBHE CYLULECTBYIOT pasjinu-
Hble Gpopmbl NMMUTUPOBaHUs (UHAHCOBBLIX CPEACTB ANsi UHBECTULLUIA
um BI0JPKETHBIX OTPaAHUUYEHMIA.

BUDGET DEFICIT — pedgumut OropkeTa, NMPEBBINICHUE MPaBUTENb-
CTBEHHBIX PacXoZ0B HaJ I0XOAaMHU

Budget deficit is an excess of government spending over government re-
ceipts, a shortfall of tax revenue from government spending; the term re-
fers usually to the government’s budget, it is the situation where govern-

ment tax
period of

revenues are less than government expenditures over a specific
time (usually a year).

The government finances a budget deficit by borrowing from the public.
That is, it sells government debt to the private sector.
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[context] | Saudi Arabia is currently facing a budget deficit for the first time since
2009. Crude price decline has influenced the kingdom’s economy since
oil sales account for about 80 percent of its revenues. It has prompted
the government to cut spending, delay projects and sell bonds.

Let them spend themselves into a collapse. They can't continue doing
it for long, their budget deficit is as huge as their military spending,
nearly a trillion. Their debt is just insane, ever increasing.

BUDGET SURPLUS — npogwuiut 0ropkera; O KETHBIC U3ITUIIKH

Budget surplus is an excess of government receipts over government
spending; the term refers usually to the government’s budget, it is the sit-
uation where government tax revenues are greater than government ex-
penditures over a specific period of time (usually a year)..

When receipts exceed spending, the government is said to run a budget
surplus. When the government runs a budget surplus, it uses the excess
receipts to reduce its outstanding debts.

[context] | Clinton left office with a budget surplus and Obama managed to reduce
deficit spending by almost $1 trillion by the end of his Presidency.

Only 15 of the 42 African countries with available data had a budget
surplus in 2007.

Jimub 15 M3 42 adpukaHckux CTpaH, NO KOTOPbIM UMEIOTCA AaHHbIE,
umenu B 2007 roay 610axeTHbIN npoduunT.

BUSINESS CONFIDENCE — unnexc noBepus B IeOBBIX Kpyrax

Business confidence is a measure of the degree of optimism among firms
in an economy about the future performance of firms and the economy; it
is measured on the basis of surveys of business managers. Is an important
determinant of the investment component of aggregate demand.

[context] | As working families are confronted with increased hardship, they cut
spending for goods and services, further depressing economic activity
and business confidence.

lMockonbky cembu paboTawwmx Bce uauie CTANIKUBAIOTCS C TPYAHO-
CTSIMM, OHU COKPALLAIOT CBOM PACXOfbl HA NPOAOBOJILCTBUE U YCIYTH,
4YTO BefeT K AanbHeNlleMy CHUXKEHUIO YPOBHSI IKOHOMUYECKOW aKTUB-
HOCTMU U eNI0BO YBEPEHHOCTU.
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BUSINESS CYCLE — muknnuHOCTH, UK AEJIOBOM aKTHBHOCTH, DKO-
HOMHYECKUN ITUKIT

The business cycle, also known as the economic cycle or trade cycle,
is (1) the downward and upward movement of gross domestic product
(GDP) around its long-term growth trend; (2) fluctuations in economic
activity, such as employment and production. Business cycle refers
to fluctuations in the growth of real output, or real GDP, consisting of al-
ternating periods of expansion (increasing real output) and contraction
(decreasing real output); also known as trade cycles.

[context]

Any Republican president would support a deficit-financed tax cut at
the top of a business cycle? That's a problem.

An economic indicator that generally moves in line with the general
business cycle such as industrial production.
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C stands for CAPITAL, and more ~

Capital is a result of labor, and is used by labor to assist it
in further production. Labor is the active and initial force,
and labor is therefore the employer of capital.

Henry George

CAP AND TRADE SCHEME — nonutuka orpaHAYeHUs] MPOMBIILICH-
HBIX BBIOPOCOB C TIOMOIIBIO KBOT

Cap and trade scheme is a scheme in which a government authority (of a
single country or a group of countries) sets a limit or ‘cap’ on the amount of
pollutants that can be legally emitted by a firm, set by an amount of pollu-
tion permits (known as tradable permits) distributed to firms; firms that
want to pollute more than their permits allow can buy more permits in a
market, while firms that want to pollute less can sell their excess permits.

[context] | A cap and trade scheme is international best practice as it recognises
both positive and negative externalities, but sure, whatever, you seem
to see corruption everywhere.

The Working Group issued a clarification on the treatment of pay-
ments for emission permits issued under cap and trade schemes in
national accounts, based on the recommendations of a task force on
that matter.

CAPITAL - ocHOBHOW KamuTaj, aKIMOHEPHBIM KamuTai; (OHIBI;
OTHOCSIIIAKCSA K OCHOBHOMY KalMTaly; KarnuTall

Capital is the equipment and structures used to produce goods and ser-
vices; it is one of the factors of production, which itself has been produced
(it does not occur naturally), also known as ‘physical capital’, including
machinery, tools, equipment, buildings, etc. Physical capital is also referred
to as a ‘capital good” or ‘investment good’. Other types of capital include
‘human capital’, or the skills, abilities, knowledge and levels of good health
acquired by people; ‘natural capital’, or everything that traditionally has
been included in the factor of production ‘land’; and ‘financial capital’,
or purchases of financial instruments such as stocks and bonds. The defi-
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nition of capital is somewhat tricky. Economists use the term capital to
refer to the stock of equipment and structures used for production. That is,
the economy’s capital represents the accumulation of goods produced
in the past that are being used in the present to produce new goods and
services. For the apple firm, for example, the capital stock includes
the ladders used to climb the trees, the trucks used to transport the apples,
the buildings used to store the apples, and even the trees themselves.

[context] | The introduction of free competition is thus public declaration that
from now on the members of society are unequal only to the extent
that their capitals are unequal, that capital is the decisive power, and
that therefore the capitalists, the bourgeoisie, have become the first
class in society (Karl Marx).

The EU is founded on four principles, the free movement of goods,
capital, services, and labour.

CAPITAL ACCOUNT - cyér aBMKEHHS KAIIUTAJIOB, CYET KAITUTaIbHBIX
AKTHUBOB, CUET HAKOIUIEHUHN, KAITNTAJIbHBINA CUET

Capital account: in the balance of payments, it refers to the inflows mi-
nus outflows of funds for (i) capital transfers’ (including such things as
debt forgiveness and non-life insurance claims), and (ii) the purchase or
use of non-produced natural resources (such as mineral rights, forestry
rights, fishing rights and airspace); it is a relatively unimportant part of the
balance of payments.

[context] | We arranged a loan to rebalance a GP Partners capital account,
in the specific manner it needed structuring. The clients bank hadn’t
been able to do this. Always nice to achieve a result when the clients
bank couldn’t.

Capital account management has recently gained greater acceptance
as a prudent policy measure.

CAPITAL EXPENDITURES — xanuTanoBIIOXEHHE; HHBECTHIIUI
Capital expenditures: with reference to government expenditures, these

include public investments, or the production of physical capital, such as
building roads, airports, harbours, school buildings, hospitals, etc.
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[context] | Certain industries that require heavy research and development or
capital expenditures cannot be competitive unless they can spread the
costs over many units.

Tech company capital expenditures are rising, with Facebook and
Alphabet leading the way by more than doubling their investments
during the first 9 months of the year.

CAPITAL FLIGHT — oTTok KamuTaia; yTeuka Karurana

Capital flight is a large and sudden reduction in the demand for assets
located in a country.

A large and sudden movement of funds out of a country is called capital
flight.

[context] | Such incentives are targeted at foreign investors and the local elite,
with the aim of stopping or even reversing capital flight.

Takue CTUMYJIbI OpUEHTUPpOBaAHbLI HA MWHOCTPaHHbLIX WHBECTOPOB U
MECTHYI0 3JIMTY U AOJIKHbI OCTAHOBUTbL WU AAXE MOBEPHYThL BCNATHL
OTTOK KanuTana.

CAPITAL LIBERALISATION — nmubepanu3anms Kanuraia

Capital liberalisation refers to the free movement of financial capital
in and out of a country, occurring through the elimination by the gov-
ernment of exchange controls (government restrictions on the quantity
of foreign exchange that can be bought by domestic residents of
a country).

[context] | The Monterrey Consensus promotes the liberalisation of capital flows
between countries including short-term portfolio investments.

B MoHTeppeiickom kOHCeHCyce mnpepycmarpueaercs nubepanusauuns
ABWXEHUS] KAMUTAIOB MeXJy CTpaHamu, BKJ04as KPaTKOCPOUHble
nopr¢enbHbIe MHBECTULLUN.

CAPITAL TRANSFERS — nBwkeHue Kamurtaja; MEpPeBOJ]] KaluTala,
nepeMenicHre KaruTaia
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Capital transfers: a part of the capital account of the balance of pay-
ments, they include inflows minus outflows for such things as debt
forgiveness, non-life insurance claims, and investment.

[context] | They affect key national accounts measures e.g. compensation of em-
ployees, personal transfers, capital transfers, etc.

OHu 0Ka3bLIBAIOT BAUSIHME HA KJIOYEBblE MOKa3aTe/llM HALUOHANbHbIX
cueToB, Hanpumep 3apaboTHylo nnaty paboTHMKOB HaemHOro Tpyja,
TpaHcdepTbl MEXKAY YACTHLIMMU JIMLIAMM, ABUKEHUE KANUTANIA U T. A,

CARBON TAX — Haor 3a BEIOpPOCHI yriepoja

Carbon tax is a tax per unit of carbon emissions of fossil fuels, consid-
ered by many countries as a policy to deal with the problem of climate
change.

[context] | Progressive, ‘green’ Washington State soundly rejected a carbon tax
last night.

BbINO paxe BLICKA3aHO MPEANONIOKEHUE O TOM, YTO YCTONYUBOE OCBO-
eHue npubpexHoi 30HBI MOXeT 00ycnoBuTL HeobxoaumoCTb BBEpe-
HUSI NPUOPEXHOTO WM MOPCKOTO HANora, KOTOpPblA, Kak U Hanor
3a BbIGpoCHI yrnepoaa, 6b1 Gbl OCHOBAH HA MPUHLMINE «3arpsA3HUTEND
nnarum».

CARTEL - oObenuHeHME NpeanpUHUMATENCH; KapTelb, COTJallcHuUE,
3aKIII09aeMO€ HECKOJIbKUMH HE3aBUCSLIMMU JAPYT OT ApYyra MpeAnpHsITH-
SIMU C LEJIBIO OTPAaHIYCHHUS WK JTUKBUIAIUH PHUCKA KOHKYPEHIHN

A cartel is a group of firms acting in unison. Once a cartel is formed, the
market is in effect served by a monopoly. A cartel must agree not only on
the total level of production but also on the amount produced by each
member. It is a formal agreement between firms in an industry to under-
take concerted actions to limit competition; is formed in connection with
collusive oligopoly. It may involve fixing the quantity to be produced
by each firm, or fixing the price at which output can be sold, and other
actions. The objective is to increase the monopoly power of the firms
in the cartel. Cartels are illegal in many countries.
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[context] | South American Governments must consider the legalization of co-
caine with taxation cause they spend way too much on fighting drug
cartels. Obviously this sounds absurd because It would still be illegal
in all other continent but it would make so much sense for their
governments.

Seriously, the world would be such a better place if people would stop
buying these kinds of drugs. Individual Americans directly fund terror-
ism, extremist groups, cartels, and violence all over the world through
drugs. Isn’t booze and weed good enough?

I can't get off the phone, for all the multinational criminal cartels ring-
ing me to get their pills tested.

CATCH-UP EFFECT — addekt «moaxparay; KOHIECIIHSI, IPeInoiara-
IONIast, YTO, TIOCKOJBKY OoJyiee OCHbIC SKOHOMHKH, KaK TPaBHIIO, PACTYT
ObIcTpee, ueM Oojice OoraTtblec 3KOHOMHKH, BCE SKOHOMHKH BO BPEMEHH
OyIyT CXOMUTHCS C TOYKU 3PEHHS JIOXO0Ja Ha AyIy HaceleHus. Jpyrumu
cioBaMu, Ooree OeaHBIe CTPaHBI OYKBAIBHO «IOTOHST» 0OJE€ YCTOWUH-
BbI€ DKOHOMHUKH. JIOTOHSIONHI 3¢ (heKT TakKe YITOMUHACTCS KaK TEOPHUs
CXOJUMOCTH

Catch-up effect is the property whereby countries that start off poor tend
to grow more rapidly than countries that start off rich. Other things equal,
it is easier for a country to grow fast if it starts out relatively poor. This
effect of initial conditions on subsequent growth is sometimes called the
catch-up effect. In poor countries, workers lack even the most rudimentary
tools and, as a result, have low productivity. Small amounts of capital
investment would substantially raise these workers’ productivity.

[context] | Catch up effect, alternatively called the theory of convergence, states
that poor or developing economies grow faster compared to econo-
mies with a higher per capita income and gradually reach similar high
levels of per capita income.

CENTRAL BANK — neHTpanbHbli 6aHK (IPUHAIIISKAIINN TOCY1apCTBY
WA KOHTPOJIMPYEMBII roCy1apCTBOM OaHK, 3aHUMAETCsl SMUCCHEH JICHET,
HEPEAKO XPaHUT M PacTOpsKAETCs] MEXKIYHAPOTHBIMUA pPEe3epPBaMU U HMe-
eT maccuB B (hopme OeCCpOUYHBIX BKJIJ0B APYrHX OAHKOB M YacTO MpPaBU-
TEJIbCTBA JAHHOM CTPaHbI)
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Central bank is a financial institution that is responsible for regulating
the country’s financial system and commercial banks, and carrying out
monetary policy.

[context] | The battle between India’s central bank and the government has deep
roots.

CETERIS PARIBUS — mpu ipounx paBHBIX yCIOBHUSIX

Ceteris paribus is a Latin expression that means ‘other things being
equal’. Another way of saying this is that all other things are assumed to
be constant or unchanging. It is used in economics theories and models to
isolate changes in only those variables that are being studied.

[context] | This will, ceteris paribus, lead to lower national savings rates.

Mpu Npoumx paBHLIX YCIOBUAX ITO MPUBOAUT K CHUXKEHMIO HALMO-
HaJIbHBIX HOPM cbepexeHnus.

CIRCULAR FLOW OF INCOME — kpyroo6opoT 10x0/10B

Circular flow of income model is a model showing the flow of resources
from consumers (households) to firms, and the flow of products from
firms to consumers, as well as money flows consisting of consumers’ in-
come arising from the sale of their resources and firms’ revenues arising
from the sale of their products. It illustrates the equivalence of expenditure
flows, value of output flows, and income flows.

[context] | The circular flow of income forms the basis for all models of the macro-
economy, and understanding the circular flow process is key to ex-
plaining how national income, output and expenditure is created over
time.

CIRCULAR-FLOW DIAGRAM - kpyroBas muarpamma
The circular-flow diagram is (or circular-flow model) is a graphical

representation of the flows of goods and money between two distinct parts
of the economy.
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The circular-flow diagram is a visual model of the economy that shows
how dollars flow through markets among households and firms. In this
model, the economy is simplified to include only two types of decision
makers — firms and households. Firms produce goods and services using
inputs, such as labor, land, and capital (buildings and machines). These
inputs are called the factors of production. Households own the factors of
production and consume all the goods and services that the firms produce.
The circular-flow diagram is a schematic representation of the organization
of the economy. Decisions are made by households and firms. Households
and firms interact in the markets for goods and services (where households
are buyers and firms are sellers) and in the markets for the factors of pro-
duction (where firms are buyers and households are sellers).

[context] | Today we went over the Circular Flow Model. Please make sure you
understand the flow of money and goods and services through the
economy.

CLEAN TECHNOLOGY — 3K0JIOTHYECKH YUCTHIE TEXHOIOTUHA

Clean technology is a technology that is not polluting, associated with
environmental sustainability; includes solar power, wind power, hydro-
power, recycling, and many more.

[context] | The center will help more than 100 local clean technology companies
develop and scale innovative solutions to climate change.

Clean technology jobs compare favorably to jobs in other sectors,
requiring more skill and delivering better pay and on-the-job safety.
The move towards a lower carbon and more resource-efficient econ-
omy is expected to yield a double-dividend in terms of employment
and environmental improvement.

CLOSED ECONOMY - 3akpsITasi 5KOHOMHKA; 3KOHOMHKA, HE MMEIO-
Iasi BHEITHUX CBsI3eH

Closed economy is an economy that does not interact with other econo-
mies in the world and has no international trade (no imports and exports);
usually appears in connection with economic theories and models as vir-
tually no economy in the real world is a closed economy. For most ques-
tions in macroeconomics, international issues are peripheral. For instance,
when the natural rate of unemployment and the causes of inflation are
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discussed, the effects of international trade could safely be ignored.
Indeed, to keep their models simple, macroeconomists often assume
a closed economy — an economy that does not interact with other econo-
mies. To be contrasted with open economy.

[context] | In a closed economy, collusion among producers or traders may stifle
competition and result into higher prices for customers.

That agreement transformed Mexico from a very closed economy with
few manufacturing exports into an economy that is now closely linked
with the United States.

CLUB GOODS — kityOHbIe 611ara; KOJUIEKTUBHBIE TOBAPBI WK YCITyTH

Club goods (also artificially scarce goods) are goods that are excludable
but not rival in consumption.

For instance, consider fire protection in a small town. It is easy to exclude
someone from using this good: the fire department can just let his house
burn down. Yet fire protection is not rival in consumption. Once a town
has paid for the fire department, the additional cost of protecting one more
house is small.

[context] | Examples of club goods include cinemas, cable television, access to
copyrighted works, and the services provided by social or religious
clubs to their members. The EU is also treated as a club good, since
the services it provides can be excluded from non-EU member states,
but several services are non-rival in consumption.

The problem is less likely to occur when the free-riders can be exclud-
ed from the benefits of the public good in question (as in the case of

club goods).

COASE THEOREM - teopema Koy3za

The Coase theorem is the proposition that if private parties can bargain
without cost over the allocation of resources, they can solve the problem
of externalities on their own.

How effective is the private market in dealing with externalities? A fa-

mous result, called the Coase theorem after economist Ronald Coase,
suggests that it can be very effective in some circumstances. According
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to the Coase theorem, if private parties can bargain over the allocation of
resources at no cost, then the private market will always solve the problem
of externalities and allocate resources efficiently.

[context]

Teaching judges the Coase Theorem is not a good strategy for a spe-
cial interest group concerned about a particular regulation. It is
a good strategy if you genuinely believe economic efficiency should be
a normative guide in legal decisions.

| tend to regard the Coase theorem as a stepping stone on the way
to an analysis of an economy with positive transaction costs.

Teopema Koysa packpbiBaeT 3KOHOMUUYECKUIi CMBICJI NPaB cOOCTBEHHOCTH.

COLLECTIVE BARGAINING — nieperoBopbl 0 3aKIOYEHUH KOJIIEK-
THUBHOTO JIOTOBOpPAa MEXIYy MpO(CO3aMU W HAHUMATEISIMH; BEICHHUC
MIEPErOBOPOB O 3aKIIFOUCHUH KOJUIEKTHBHBIX TPYIOBBIX JOTOBOPOB

Collective bargaining is the process by which unions and firms agree on
the terms of employment.

[context]

The right to collective bargaining and action is laid out in the chapter
on solidarity of the EU Charter of Fundamental Rights.

The proposed labor standard has been substantially expanded to in-
clude the rights to freedom of association and collective bargaining.
In addition, the scope of the proposed labor provision provides
increased coverage for contractors, primary supply workers, and
workers involved in community labor.

COLLUSION - croBop; 1eHOBO# CroBOp; TalHBIA CrOBOP; COTJIAIICHUE
MEX/Ty KJIMECHTaMU

Collusion is an agreement among firms in a market about quantities to
produce or prices to charge. It is an agreement among firms to fix prices,
or divide the market between them, so as to limit competition and maxim-

ise profit;

usually involves firms in oligopoly.

[context]

In an effort to reduce corruption, improve transparency and efficien-
cy, and minimize potential collusion among bidders, several countries
are establishing electronic government procurement systems, also
known as e-GP systems. Rwanda is one of those countries.

The risk of being uncovered and punished must be higher than the

probability of earning extra profits from successful collusion.
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COLLUSIVE OLIGOPOLY - onuromnonus, moaiep>KuBaeMas mocpe/i-
CTBOM CrOBOpa

Collusive oligopoly refers to the type of oligopoly where firms agree
to restrict output or fix the price, in order to limit competition, increase
monopoly power and increase profits.

[context] | There are far more steel producers in foreign countries today than
there were auto exporters in Japan in the 1980s. So, yes, it would be
difficult, if not impossible, to effectively manage a collusive oligopoly
in steel.

Google and Facebook, leaders of the collusive #BigTech oligopoly
along with Twitter, Apple and Microsoft work with the {#Deepstate to
force us all into #ThoughtPoliceNet

COMMERCIAL BANK — komMmepueckuii OaHK

Commercial bank is a financial institution (which may be private or pub-
lic) whose main functions are to hold deposits for their customers (con-
sumers and firms), to make loans to their customers, to transfer funds by
cheque (check) from one bank to another, and to buy government bonds.

[context] | A travel agency and a commercial bank will also be in operation during
the Conference.

Kpome Toro, Bo Bpems kondepenuun 6ynyr paborars typucruueckoe
areHTCTBO M KOMMepueckuii Gank.

COMMON ACCESS RESOURCES — 061me0cTyHbIi pecypc

Common access resources are resources that are not owned by anyone,
do not have a price, and are available for anyone to use without payment
(for example, lakes, rivers, fish in the open seas, open grazing land, the

ozone layer and many more); their depletion or degradation leads to envi-
ronmental unsustainability.

[context] | Common access resources are resources that are not owned by

anyone, do not have a price and are available for anyone to use
without payment.
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COMMON MARKET — o0muii ppIHOK

Common market is a type of trading bloc in which countries that have
formed a customs union proceed further to eliminate any remaining tariffs
in trade between them; they continue to have a common external policy
(as in a customs union), and in addition agree to eliminate all restrictions
on movements of any factors of production within them; factors affected
are mainly labour and capital, which are free to cross all borders and
move, travel and find employment freely within all member countries.
The best-known common market is the European Economic Community
(EEC, the precursor of the present European Union).

[context] | The Common Market for Eastern and Southern Africa (COMESA),
the East African Community (EAC) and the South Africa Development
Community (SADC) have taken steps to reduce trade barriers
and countries are beginning to discuss practical solutions to trade
impediments.

The 12-year transitional period laid down by the Treaty on the Euro-
pean Economic Communities (EEC) for implementing the common
market, comes to an end.

COMMON RESOURCES - o0r1iue pecypchl; COBMECTHO HUCIIONB3yEMbIC
pecypcebl

Common resources are goods that are rival in consumption but not
excludable.

For example, fish in the ocean are rival in consumption: when one person
catches fish, there are fewer fish for the next person to catch. Yet these
fish are not an excludable good because, given the vast size of an ocean,
it is difficult to stop fishermen from taking fish out of it.

[context] | But ultimately water is a common resource, and it is only through
more ambitious, collective efforts, such as this Kenya 2030 WRG
partnership, that we will deliver action at the scale needed to address
the challenge.

Clustering of factories, suppliers or any other company in order to
implement common resources optimization or intelligent demand side
management strategies.

COMPARATIVE ADVANTAGE - orHOcuTENbHOE NPEUMYIIECTBO;
CpaBHUTCIIBHOC MMPEUMYILIECTBO
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Comparative advantage is the ability to produce a good at a lower oppor-
tunity cost than another producer. It arises when a country has a lower relative
cost, or opportunity cost, in the production of a good than another country.
Economists use the term comparative advantage when describing the op-
portunity cost of two producers. It forms the basis of the theory of com-
parative advantage.

[context] | We pay £billions per year for terms of trade that systematically disad-
vantage us. Terms that lock in a deficit on goods while preventing us
from capitalising on our comparative advantage in services.

Brazil’s immersion in global value chains would allow the country to
leverage its comparative advantages which clearly exists in natural
resource-associated industries but which could also emerge in specif-
ic activities in manufacturing or services, once industries have access
to cheaper inputs.

COMPENSATING DIFFERENTIAL — komneHcupyromas HaabaBKka

Economists use the term compensating differential to refer to a differ-
ence in wages that arises from nonmonetary characteristics of different
jobs. Compensating differentials are prevalent in the economy. Here are
some examples:

» Coal miners are paid more than other workers with similar levels of edu-
cation. Their higher wage compensates them for the dirty and dangerous
nature of coal mining, as well as the long-term health problems that coal
miners experience.

» Workers who work the night shift at factories are paid more than similar
workers who work the day shift. The higher wage compensates them for
having to work at night and sleep during the day, a lifestyle that most
people find undesirable.

» Professors are paid less than lawyers and doctors, who have similar
amounts of education. Professors’ lower wages compensate them for the
great intellectual and personal satisfaction that their jobs offer.

[context] | We point out in the post that high standard of living (salaries relative
to costs) can be a compensating differential for lower non-economic
quality of life.

The ability to determine their own schedule is a compensating differ-
ential that bids down rideshare wages. Many drivers mention that they
also like the ability to earn more/less on a given day which is not
always an option at a min wage job.
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COMPETITION — xoHKypeHIHs

Competition occurs when there are many buyers and sellers acting inde-
pendently, so that no one has the ability to influence the price at which the
product is sold in the market.

[context] | You can think of market structure as a kind of scale. At one end of the
scale is perfect competition and at the other end is pure monopoly.
In a market with perfect competition, there are many companies sup-
plying the same good or service, but none of them are able to control
the price. This sounds fine, but in reality it is very difficult for such
a market structure to exist. What's needed?

COMPETITIVE MARKET — KOHKYypeHTHBIH PBIHOK; PEIHOK CBOOOTHOM
KOHKYPEHITUH; CBOOOTHBIN PHIHOK

Competitive market is a market composed of many buyers and sellers
acting independently, none of whom has any ability to influence the price
of the product (i.e. no market power).

Each seller of ice cream has limited control over the price because other
sellers are offering similar products. A seller has little reason to charge
less than the going price, and if he or she charges more, buyers will make
their purchases elsewhere. Similarly, no single buyer of ice cream can in-
fluence the price of ice cream because each buyer purchases only a small
amount.

A competitive market, sometimes called a perfectly competitive market,
has two characteristics:

* There are many buyers and many sellers in the market.

* The goods offered by the various sellers are largely the same.

As a result of these conditions, the actions of any single buyer or seller in
the market have a negligible impact on the market price. Each buyer and
seller takes the market price as given.

[context] | In a perfectly competitive market, the number of buyers and sellers
should be large.

Experts attribute the high number of deaths in Gulf to growing social
and family isolation of Indian workers who are forced into a much
competitive labour market.
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COMPETITIVE SUPPLY - mpemioxxeHre co CTOPOHBI KOHKYPEHTOB;
KOHKYPEHTOCIIOCOOHOE MPE/IOKEHIE

Competitive supply: in the case of two goods, it refers to production of
one or the other by a firm; in other words the two goods compete with
each other for the same resources (for example, if a farmer can produce
wheat or corn, producing more of one means producing less of the other).

[context] | Participants acknowledged that promoting transnational public - pri-
vate partnerships to establish or improve cost-effective competitive
supply capacity in the electrical and electronics sector was vital.

Attention could be given to a supply-side emphasis for such treatment,
providing space in the multilateral trade disciplines for appropriate
development policies essential for the development of a competitive

supply capacity.

COMPLEMENT(S) — ToBap-IOMOIHUTENb; JOMOJHSIONMN (hakTop
POHM3BOJICTBA

Complements (complementary goods) are two or more goods that tend
to be used together; they are goods for which an increase in the price of
one leads to a decrease in the demand for the other.

When a fall in the price of one good raises the demand for another good,
the two goods are called complements. Complements are often pairs of
goods that are used together, such as gasoline and automobiles, computers
and software, and peanut butter and jelly.

[context] | Complementary goods are a pair of goods consumed together: cars
and petrol, torch and battery, etc. As the price of one goes up,
the demand for both the goods fall.

Platforms don’t simply offer complementary goods; complements
usually sold to the same customer whereas platform sells to different
customers.

COMPOSITE INDICATOR — kOMOMHUpPOBAaHHBIN TIOKA3aTENb

Composite indicator is a summary measure of more than one indica-
tor, often used to measure economic development; for example
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the Human Development Index (HDI), that measures income, educa-
tion and health indicators.

[context] | The sustained decline of the coffee compose indicator prices largely
mirrored the price trends of Arabica coffee.

A more complex form of indicator, the compose indicator or index,
is developed as a summary across various domains of statistics.

COMPOUNDING — kanuTtanu3anys; KOMIAyH/IHHT; HAYUCICHHE CIIOXK-
HOTO TIPOIIEHTA

Compounding is the accumulation of a sum of money in, say, a bank ac-
count, where the interest earned remains in the account to earn additional
interest in the future.

[context] | Compounding is the process in which an asset's earnings, from either
capital gains or interest, are reinvested to generate additional earn-
ings over time. This growth, calculated using exponential functions,
occurs because the investment will generate earnings from both its
initial principal and the accumulated earnings from preceding periods.
Compounding, therefore, differs from linear growth, where only the
principal earns interest each period.

CONCENTRATION RATIO — noka3arens KOHIIEHTPALIUH

Concentration ratio A measure of how much an industry’s production is
concentrated among the industry’s largest firms; it measures the percent-
age of output produced by the largest firms in an industry, and is used to
provide an indication of the degree of competition or degree of monopoly
power in an industry. The higher the ratio, the greater the degree of mo-
nopoly power.

[context] | The concentration ratio refers to the percentage of output produced
by the four biggest sellers in an industry. Highly concentrated indus-
tries, such as the cigarette industry which has a 99 % concentration
ratio, likely fit under the oligopoly market structure.

The higher the concentration ratio, the less an entity's portfolio is
fragmented.

Yem Bbilie k03pPpuumeHr koHueHTpauum, Tem mevee pasppodieHHOI
aBnsercsa noabopka 4OrOBOPEHHOCTEN yUpeXAEeHUSI.
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CONCESSIONAL LOAN — merotHas ccyna, KpPeIuUT Ha JIBTOTHBIX
YCIIOBHSIX

Concessional loans are loans that are offered as part of foreign aid, made
on concessional terms, i.e. that they are offered at interest rates that are
lower than commercial rates, with longer repayment periods.

[context] | The Government has proposed to go for cheap or concessional loans,
such as those from the World Bank, African Development Bank and IMF.
But ever since the country rebased its economy to become a low-middle
income country, concessional loans have not been forthcoming.

The concessional loan, on the other hand, was for 10 years, with
a grace period of five years; an insurance cover of 6.93 percent and an
interest of a six-month average of the London Inter-bank Offered Rate
plus 3.86 percent.

CONDITIONAL ASSISTANCE — o0ycnoBieHHas: 00CTOSITEIbCTBAMU
HOMOIIb

Conditional assistance refers to development assistance provided by
bilateral or multilateral development organisations, which is extended
to countries on condition that they satisfy certain requirements, usually
requiring that they adopt particular policies.

[context] | States should refrain from the practice of according conditional assis-
tance to victims and rather build their trust in deciding on the course
of action to pursue.

locypapcream cnepyer BO3iepXXUBaAThCA OT NMPAKTUKKU NPEOCTaBlIeHUs
MOMOLIU MOTEPTNEBIUMM HA T€X WM MHBIX YCIIOBUSIX U YyCTaHaBIUBaTb
OTHOLWEHUA AOBEPUA NPU ONpeaesieHUN JalbHelluero Xxona AeNCTBUn.

CONDORCET PARADOX (voting paradox) — mapamokxc Kommopcé;
MapagoKc TEOPUH OOIIECTBEHHOTO BBIOOPa

The Condorcet paradox is the failure of majority rule to produce transi-
tive preferences for society. Suppose the mayor then asks voters to choose
between A and C. In this case, voter types 2 and 3 vote for C, giving C the
majority. That is, under pairwise majority voting, A beats B, B beats C,
and C beats A. Normally, we expect preferences to exhibit a property

~41-


https://www.multitran.ru/c/m.exe?t=1799519_2_1&s1=concessional%20loan
https://www.multitran.ru/c/m.exe?t=1799518_2_1&s1=concessional%20loan
https://www.multitran.ru/c/m.exe?t=1799518_2_1&s1=concessional%20loan

called transitivity: If A is preferred to B, and B is preferred to C, then we
would expect A to be preferred to C. The Condorcet paradox is that dem-
ocratic outcomes do not always obey this property. One implication of
the Condorcet paradox is that the order in which things are voted on can
affect the result. If the mayor suggests choosing first between A and B and
then comparing the winner to C, the town ends up choosing C. But if the
voters choose first between B and C and then compare the winner to A,
the town ends up with A. And if the voters choose first between A and C
and then compare the winner to B, the town ends up with B.

[context] | The Condorcet Paradox notes that while each individual voter may
have transitive preferences, this may not be true of the electorate as
a whole.

Basically, British democracy is going to have to grow up a bit and use
something other than ‘'tick one box per question’ methods. Otherwise
we're going to stay trapped in this particular Condorcet Paradox.

CONSTANT RETURNS TO SCALE - nocrosiHHOE yBEeTHMYEHHE B 3a-
BHCHUMOCTH OT MacmTaba; Hem3MeHHbIN 3P PeKT MacmiTada

Constant returns to scale is the property whereby long-run average total
cost stays the same as the quantity of output changes. When long-run av-
erage total cost does not vary with the level of output, there are said to be
constant returns to scale. The term refers to the situation where the output
of a firm changes in the same proportion as all its inputs; given a percent-
age increase in all inputs, output increases by the same percentage.
May be contrasted with increasing returns to scale and decreasing returns
to scale.

[context] | Constant returns to scale in characteristics can readily be imposed
in models and whereas this is not possible with model.

Mojenu no3BoadOT Nerko 3aaasarbh NOCTosiHHbIN 3ddekT macwTaba
B CBOWCTBaX TOBapa.

CONSUMER CONFIDENCE — notpeduTensckoe JoBepue

Consumer confidence is a measure of the degree of optimism of con-
sumers about their future income and the future of the economy;
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it is measured on the basis of surveys consumers. Is an important determi-
nant of the consumption component of aggregate demand.

[context] | Job growth is rising, consumer confidence is soaring, wages are
increasing, and Americans are finally getting ahead. Despite the doom
and gloom and armageddon talk from defenders of the status quo,
the benefits speak for themselves.

Morpeburennckoe gosepue Mranum HEOXMAAHHO YJIYHILIMIOCH, TOTAA
KaK J1e/1oBas yBepPEeHHOCTHL ocnadna.

CONSUMER PRICE INDEX (CPI) — unnekc 1meH Ha MOTPEOUTEIBCKUE
TOBapBI

Consumer price index is a measure of the overall cost of the goods and
services bought by a typical consumer; it is a measure of the cost of living
for the typical household; it compares the value of a basket of goods and
services in one year with the value of the same basket in a base year.
Inflation and deflation are measured as a percentage change in the value
of the basket from one year to another.

[context] | From 1 July 2019, stamp duty brackets will be indexed to the Consum-
er Price Index (CPI) allowing homebuyers to put more money towards
a deposit.

Poccrar: Unaekc norpedurenbckux LeH Ha norpeduresibckue TOBapbI
U ycnyru 3a uetBepthiit kBapTan coctasun 101 %, To ecTb ueHbl BO3-
pocnu Ha 1 %.

CONSUMER SURPLUS — wuznwuiiexk moTpeOUTENs; JOMOJHUTEIIbHAS
BBITOJ1a JUTSI TIOTPEOHTEIIS

Consumer surplus is the amount a buyer is willing to pay for a good mi-
nus the amount the buyer actually pays for it; it refers to the difference
between the highest prices consumers are willing to pay for a good and
the price actually paid. Consumer surplus measures the benefit buyers re-
ceive from participating in a market. For example, John receives a $20
benefit from participating in the auction because he pays only $80
for a good he values at $100. Paul, George, and Ringo get no consumer
surplus from participating in the auction because they left without the al-
bum and without paying anything.
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[context] | The idea of consumer surplus is only logically consistent with the idea
that the maximum market price is correctly representative of what
it is worth to society. Which is a hotly debated topic.

Alcohol and tobacco smoking studies by ministry of health ignore
or minimize consumer surplus of smokers and drinkers.

J].J'ISI uimepexHun 3TOW [ONOJIHUTEILHOW BbITOAbI Obino npeanoXxeHo
MHOXXECTBO XUTPOYMHbIX cnocobos.

CONSUMPTION — notpebnenune; moTpeOuTenbcKasi aKTHBHOCTb

Consumption is spending by households (consumers) on goods and ser-
vices, with the exception of purchases of new housing. Goods include
household spending on durable goods, such as automobiles and applianc-
es, and nondurable goods, such as food and clothing. Services include
such intangible items as haircuts and medical care. Household spending
on education is also included in consumption of services.

[context] | Neironix has entered into a strategic partnership with Terawatt -
an ICO project which uses blockchain technology to reduce energy

consumption.

Michigan votes to legalize marijuana for recreational use. Individuals
will now be permitted to possess and use marijuana and marijuana-
infused edibles and grow up to 12 marijuana plants for personal

consumption.

CONTRACTIONARY FISCAL POLICY — xectkasi puHAHCOBO-KPEIHT-
Has TIOJINTHKA; JKECTKAs (PUCKaIbHAS MOJUTUKA

Contractionary fiscal policy refers to fiscal policy usually pursued in an
inflation, involving a decrease in government spending or an increase
in taxes (or both). May be contrasted with expansionary fiscal policy.

[context] | President Franklin D. Roosevelt used contractionary fiscal policy too
soon after the Depression. He was reacting to political pressure to cut
the debt. The Depression came roaring back in 1932. It didn't end until
FDR geared up spending for World War Il

In order to combat its extremely high inflation rates, shouldn’t Turkey
enact contractionary fiscal policy instead of trying to set price limits
on certain goods?
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CONTRACTIONARY MONETARY POLICY — mepsl caep:kuBaro-
LIEr0 BO3JACMCTBUS Ha POCT AEHEKHOW MAcCChl; MOJUTHUKA COKPAIIECHUS
JEHEKHOU MacChl

Contractionary monetary policy refers to monetary policy usually pur-
sued in an inflation, involving an increase in interest rates, intended to
lower investment and consumption spending; also known as ‘tight mone-
tary policy’. May be contrasted with expansionery monetary policy.

[context] | The Fed by raising rates and slowly cutting its balance sheet is enact-
ing a contractionary monetary policy. This can't be good news for the
stock market or any other assets to be honest.

Expansionary monetary policy deters the contractionary phase of the
business cycle. But it is difficult for policymakers to catch this in time.
As a result, you typically see expansionary policy used after a reces-
sion has started.

CORE RATE OF INFLATION — ctepyxHeBO#M TeMIT HHGISIAN

Core rate of inflation is a rate of inflation based on a consumer price
index that excludes goods with highly volatile (unstable) prices, notably
food and energy prices.

[context] | US annual core inflation rate rose to 2.4 percent in July 2018 from
2.3 percent in the previous month, and above market expectations
of 2.3 percent. It was the highest rate since September 2008.

Core inflation rates in these economies have edged up only slightly
so that most tightening so far has been pre-emptive.

CORPORATE INDEBTEDNESS — kopniopaTiBHast 3310JDKEHHOCTh

Corporate indebtedness. The degree to which corporations have debts.

[context] | The weakness in housing, the high valuation in the stock market,
corporate indebtedness, there are 1,001 things we can talk about.

‘The massive divergence between debt levels and defaults is worrying
to some analysts who feel rising corporate indebtedness will eventual-
ly catch out unwary investors and deflate the junk-bond market.’
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CORPORATE SOCIAL RESPONSIBILITY — kopmopaTuBHasi coLu-
aJIbHAsl OTBETCTBEHHOCTh

Corporate social responsibility is the practice of some corporations to
avoid socially undesirable activities, such as polluting activities, employ-
ing children, or employing workers under unhealthy conditions; as well as
undertaking socially desirable activities, such as support for human rights
and donations to charities.

[context] | Jonathan Liebert, CEO and executive director, @BBBSouthernColo
and @CI4SI, will join Joshua Dunn, professor and chair of Political
Science, for a free debate and discussion on corporate social respon-
sibility 5 p.m. Nov. 15 in Berger Hall.

Emanuel Chirico, Chairman and CEO of @PVHCorp discusses how
important transparency, reporting and accountability are in managing
corporate social responsibility in a global organisation.

CORRECTIVE TAX — KOppeKTHPYIOIINH HAIOT

A corrective tax is a tax designed to induce private decision makers to
take account of the social costs that arise from a negative externality. In-
stead of regulating behavior in response to an externality, the government
can use market-based policies to align private incentives with social effi-
ciency. For instance, the government can internalize the externality by
taxing activities that have negative externalities and subsidizing activities
that have positive externalities. Taxes enacted to deal with the effects of
negative externalities are called corrective taxes. They are also called
Pigovian taxes after economist Arthur Pigou (1877-1959), an early advo-
cate of their use. An ideal corrective tax would equal the external cost from
an activity with negative externalities, and an ideal corrective subsidy
would equal the external benefit from an activity with positive externalities.

[context] | Corrective Taxes tend to provide much more benefit than regulations.
Partly because they give an incentive to continually reduce negative
externalities. Whereas with regulations companies often decreasing
at the point of the regulation.

Fiscal reform, specifically tax reform, provides the possibility of inter-
nalizing the cost of the externality in the price of a good or service via
a corrective tax, or other fiscal measures, redirecting funding towards
green investment and stimulating innovation.

®unancosas pedopma, TouHee Hanorosas pedopma, npegocrasnser
BO3MOXHOCTb [Jisl BHYTPEHHEro yuyera BHelWHuX (akTOpoB B LieHe
TOoBapa WM yCJlyru 4epes KOPPEKTUPYIOWMii Hanor uau uibie ¢puHaH-
COBbI€ Mepbl, TEM CaMbIM NEPEOPUEHTUPYA PpUHAHCHMPOBAHUE HA «3e-
NeHble» UHBECTULIMU U CTUMYJTUPYS UHHOBALLUMU.
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COST — cTouMOCTb; 3aTpaThl

Cost is the value of everything a seller must give up to produce a good.

[context] | The UK's aviation regulator says concerns over the cost and schedule
of a new Heathrow Airport runway must be answered "urgently and
decisively”.

"We look forward to working with Tim to fully fund public education,
lower the cost of high-quality health care and make Minnesota a great
place for working families".

COST-BENEFIT ANALYSIS — anamu3 skoHOMHYECKOTO 3(deKTa
UHBECTULIUNA

A cost—benefit analysis a study that compares the costs and benefits to
society of providing a public good.

Suppose that the government is considering a public project, such as building
a new highway. To judge whether to build the highway, it must compare the
total benefits of all those who would use it to the costs of building and main-
taining it. To make this decision, the government might hire a team of econ-
omists and engineers to conduct a study, called a cost-benefit analysis,
to estimate the total costs and benefits of the project to society as a whole.

[context] | New cost benefit analysis shows that drug law reform, including boost-
ing treatment & harm reduction, stacks up.

Hoping for funding assistance on a mitigation project? You'll likely
need a cost benefit analysis.

COST-PUSH INFLATION — 3atpatHast uHGISLHS; HHISINS H30EepiKeK

Cost-push inflation is a type of inflation caused by a fall in aggregate
supply, in turn resulting from increases in costs of production (for exam-
ple, wages or prices of other inputs).

[context] | My sense is that cost push inflation used to be quite a factor in the UK
with inflexible labour markets and militant trade unions. Now it is
much less of a factor and trivial in the longer term.

Cost-push inflation is a type of inflation caused by substantial in-
creases in the cost of important goods or services where no suitable
alternative is available. It stands in contrast to demand-pull inflation.
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COSTS OF PRODUCTION — 3arpaThl Ha MpPOHM3BOICTBO; H3IACPKKHU
IIPOM3BOICTBA; CEOECTOMMOCTE

Costs of production is the total opportunity costs incurred by firms
in order to acquire resources for use in production; include explicit costs
(for purchased resources) and implicit costs (for self-owned resources).

[context] | Indeed, the costs of production in African countries tend to be consid-
erably higher than those in other regions.

bonee Toro, uapepxku npouspoacrTea B appuKaHCKUX CTpaHax, Kak
NPaBuNo, 3HAUUTEJILHO BbilllE U3IEPXKEK B APYrUX PErUOHAX.

CREDIT ITEMS — xpenuToBas 3allicCh; KPeIUTOBAas MPOBOAKA; KPEIH-
TOBAs CTAaThs; CTAThs OajaHca MacCHBHAS

Credit items: in the balance of payments, they refer to payments received
from other countries, entering the balance of payments accounts with
a plus sign; they represent an inflow of foreign exchange into a country.

[context]

CROSS-PRICE ELASTICITY OF DEMAND (XED) — nepekpéctHast
3JIACTUYHOCTH CIPOCA 10 LIEHE

Cross-price elasticity of demand (XED) is a measure of the responsive-
ness of the demand for one good to a change in the price of another good:;
measured by the percentage change in the quantity of one good demanded
divided by the percentage change in the price of another good. If XED >0
the two goods are substitutes; if XED < 0, the two goods are comple-
ments. It is a measure of how much the quantity demanded of one good
responds to a change in the price of another good, computed as the per-
centage change in quantity demanded of the first good divided by the per-
centage change in the price of the second good. The cross-price elasticity
of demand measures how the quantity demanded of one good responds to
a change in the price of another good. It is calculated as the percentage
change in quantity demanded of good 1 divided by the percentage change
in the price of good 2.
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[context] | In economics, the cross elasticity of demand or cross-price elasticity
of demand measures the responsiveness of the quantity demanded for
a good to a change in the price of another good, ceteris paribus. It is
measured as the percentage change in quantity demanded for the first
good that occurs in response to a percentage change in price of the
second good.

CROWDING OUT - 3aMelieHre 4acTHBIX MHBECTHIIUA TOCYIApCTBECH-
HBIMH PacXO0JlaMH; BHITECHEHHE YaCTHBIX WHBECTUIIMN TOCYIapPCTBEHHBIMH
pacxogamu

Crowding out refers to the possible impacts on real GDP of increased
government spending (expansionary fiscal policy) financed by borrowing;
if increased government borrowing results in a higher rate of interest, this
could reduce private investment spending, thus reversing the impacts of
the government’s expansionary fiscal policy. It is a decrease in investment
that results from government borrowing. The fall in investment because of
government borrowing is called crowding out. When the government bor-
rows to finance its budget deficit, it crowds out private borrowers who are
trying to finance investment.

[context] | There is no evidence that benefits growth is crowding out wage
growth in the private sector. Over the last year, private industry wages
& salaries have advanced 3 % while benefits are up 2.5 %. Indeed,
benefits growth has been growing more slowly over the last few years.

One of the most common forms of crowding out takes place when a
large government, like that of the United States, increases its borrowing.

CROWDING-OUT EFFECT — sddexT BeITecHEHHs (YacTHBIX HHBE-
CTHUITUH BCJIEACTBHUE POCTA FOCYAAPCTBEHHBIX PACXOJIOB)

Crowding-out effect is the offset in aggregate demand that results when
expansionary fiscal policy raises the interest rate and thereby reduces in-
vestment spending.

The multiplier effect seems to suggest that when, e.g., the US government
buys $20 billion of planes from Boeing, the resulting expansion in aggre-
gate demand is necessarily larger than $20 billion. Yet another effect
works in the opposite direction. While an increase in government pur-
chases stimulates the aggregate demand for goods and services, it also
causes the interest rate to rise, which reduces investment spending and
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puts downward pressure on aggregate demand. The reduction in aggregate
demand that results when a fiscal expansion raises the interest rate
is called the crowding-out effect.

[context] | SUSD is the foundation of the global system. Increasing USD borrow-
ing by non-USA, combined with the crowding-out effect caused
by widening US deficits is creating a potential blow-off top for USD.
Everything is connected.

The crowding out effect has been discussed for over a hundred years
in various forms.

CURRENT ACCOUNT - cuér Tekymmux Omneparyii; TeKynuid OaHKOB-
CKHI CUET

Current account: in the balance of payments, this includes the balance of
trade (recording exports minus imports of goods) plus the balance on ser-
vices (recording exports of services minus imports of services), plus
inflows minus outflows of income and current transfers. The most im-
portant part of the current account in most countries is the balance
of trade.

[context] | A country that has a balanced current account does not need any
additional foreign capital.

The current account surpluses of Germany, Japan and some energy-
exporting emerging economies were also reduced.

®dusmueckoe NULL0, XKenawiee OTKPbITb TeKyuimit 6aHKOBCKMiA cuer,
JOJDKHO NPeACTaBUTHL B HAHK KOMMNIEKT JOKYMEHTOB.

CURRENT ACCOUNT DEFICIT — medumut Tekyiiero cuera; aedu-
IIUT CUETa TeKYIIUX ONeparnit

Current account deficit occurs when the current account balance has
a negative value, meaning that debits are larger than credits (there is an
excess of debits).

[context] | Pakistan needs investment due to its current account deficit.

China's deficit in the current account stood at $12.8 billion in the Jan-
uary-September period.
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CURRENT ACCOUNT SURPLUS — mpoduuut cuera TeKyHIUX
oTIepaIuii

Current account surplus occurs when the current account balance has
a positive value, meaning that credits are larger than debits (there is an
excess of credits).

[context] | South Korea's current account remained firmly in the black in Sep-
tember despite a slight decrease in goods surplus.

The country’s current account surplus came to $10.83 billion in Sep-
tember, down from a record $12.29 billion a year earlier.

CURRENT EXPENDITURES — tekymue pacxombt

Current expenditures: in the government budget, the term refers to gov-
ernment spending on day-to-day items that are recurring (i.e. repeat them-
selves) and items that are used up or ‘consumed’ as a good or service
is provided. Include wages and salaries (for all government employees);
spending for supplies and equipment for the day-to-day operation of
government activities (for example, school supplies and medical supplies
for public schools and public health care services); provision of subsidies;
and interest payments on government loans.

[context] | Forecasted revenue informed the commitment of funds for current
budget expenditures. We know Ford is not increasing taxes, so without
service cuts the provincial debt will balloon.

What is the government doing to cut down excess borrowing? What is
frame work the have for current expenditures which always consume
bulk of the borrowed funds?

CURRENT TRANSFERS — Tekymmue TpancgepTs

Current transfer(s) is an item in the current account of the balance of
payments, refers to inflows and outflows of funds for items including
gifts, foreign aid, and pensions.

[context] | Gross national disposable income includes net factor income and net
current transfers.

The next stage is to account for current transfers, widely interpreted,
and thus arrive at "disposable income”.
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CUSTOMS UNION — tamM0XeHHBII COI03

Customs union is a type of trading bloc, consisting of a group of coun-
tries that fulfill the requirements of a free trade area (elimination of trade
barriers between members) and in addition adopt a common policy to-
wards all non-member countries; members of a customs union also act as
a group in all trade negotiations and agreements with non-members.
It achieves a higher degree of economic integration than a free trade area,
but lower than a common market.

[context] | Pretty extraordinary to think government ministers are even contem-
plating arrangements that would bind us to a customs union. June
2016 gave them an opportunity to rise to the challenge of self gov-
ernment. Many ministers just aren’t up to it.

3a ocHoBy B3aT TamoxenHwiit kopekc Espocowsa (Union Customs
Code) 2013 ropa, B KOTOPOM fleTafbHO OrOBOPEHbI MPABUIA NPOXOXK-
AEeHUs TAaMOXEHHBIX Npouenyp.

CYCLICAL UNEMPLOYMENT — nukinndeckas 0e3padoTHiia

Cyclical unemployment is a type of unemployment that occurs during
the downturns of the business cycle, when the economy is in a recession-
ary gap; the downturn is seen as arising from declining or low aggregate
demand, and therefore is also known as ‘demand-deficient’ unemploy-
ment. Cyclical unemployment is deviation of unemployment from its nat-
ural rate. The normal rate of unemployment around which the unemploy-
ment rate fluctuates is called the natural rate of unemployment, and
the deviation of unemployment from its natural rate is called cyclical
unemployment.

[context] | The U.S. economy faced cyclical unemployment during the 2008 fi-
nancial crisis. As more and more subprime mortgage lenders filed for
bankruptcy, homes were not being constructed. Consequently, many
people who were employed as construction workers and home build-
ers lost their jobs and experienced cyclical unemployment.

"I would argue that the US and many countries in Europe have not yet
understood the fact that they now have structural unemployment.
They are no longer dealing with cyclical unemployment”.
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D stands for DEFICIT, and more ~

Deficits mean future tax increases, pure and simple.
Deficit spending should be viewed as a tax on future
generations, and politicians who create deficits
should be exposed as tax hikers.

Ron Paul

DEADWEIGHT LOSS - u4uctele H3ACpPKKA MOHOIOJNUH, MOTEPS
MEPTBOTO Ipy3a

The fall in total surplus that results when a tax (or some other policy)
distorts a market outcome is called the deadweight loss.

[context] | Tax cuts create jobs and raises, whereas spending money to make
healthcare less efficient is a deadweight loss.

It is the baseline as dictated by law, from which the employer will then
factor that into their costs and hire accordingly. It remains though
that the price floor and the deadweight loss it creates is in effect
redistribution and amounts to a tax on goods and services.

DEBIT ITEMS — neberoBas 3ammuch; aeOeToBasl MPOBOJKA; NeOETOBAs
CTaThs, CTATh] OajaHCa aKTUBHAS

Debit items: in the balance of payments, the term refers to payments
made to other countries, entering the balance of payments accounts with
a minus sign; they represent an outflow of foreign exchange from
a country.

[context] | You can apply and reapply on-account credit memos to invoices, debit
items, and chargebacks.

Company: Receivables prints the company above all debit items, be-
longing to this company. Receivables prints a separate page for each
company.
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DECILE(S) — necsarka

Deciles: the term refers to division of a population into ten equal groups
with respect to the distribution of a variable, such as income; for example,
the lowest income decile refers to 10 % of the population with the lowest
income.

[context] | A similar trend is shown by the income of households in the second
and third deciles.

In the first and second deciles, the proportion of women is significant-
ly above 50 percent and consequently, significantly above the propor-
tion of men.

DECREASING RETURNS TO SCALE — cokpariieHre T0OXOTHOCTH OT-
Jla4u, BBIIYCKa MPOAYKIHWH IPU POCTE MACIITA00B 3KOHOMHUYECKOW Jesi-
TEBHOCTH, HECMOTPSI HA POCT MACIITA00B SKOHOMHYECKON IEATSILHOCTH

Decreasing returns to scale: the term refers to the situation where
the output of a firm changes less than in proportion to a change in all
its inputs; given a percentage increase in all inputs, output increases by
a smaller percentage. May be contrasted with constant returns to scale and
increasing returns to scale.

[context] | There's an interesting technical aspect to forecasting future growth:
due to a phenomenon known as "decreasing returns to scale”, each
additional two feet will be less good, on average, than prior two feet,
making Texas, on average, less great.

DEFICIT — nedurmr (meberoBoe/oTpuUIlaTeIbHOE CalbI0 Ha CUYETE
HAKOIUICHHOW HEPaCIpeeIEHHON YHCTOMN MPUOBLTH)

Deficit: in general, this is the deficiency of something compared with some-
thing else. (1) In the balance of payments, a deficit in an account occurs
when the credits (inflows of money from abroad) are smaller than the debits
(outflows of money to other countries); for example, a deficit in the balance
of trade means that the value of exports (credits) is smaller than the value of
imports (debits). (1) In the case of the government budget, a deficit occurs
when government revenues are smaller than government expenditures.
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[context] | The deficit initially projected in the budget was $55.8 million.

America's jobs deficit is primarily the result of inadequate aggregate
demand.

A small deficit on current account is anticipated.

CTpouTenbHblit PbIHOK UCMLITbIBAET OCTPLIi aAeduunt 06aMLOBOYHOTO
Kupnuua.

DEFLATION — cman nemoBoi akTUBHOCTH; NedIsTHPOBaHUE (TIEPEBOJ
nmoKazarene, paCCUMTAHHBIX B TEKYNIMX [[EHAX, B TIOKA3aTEIH, BRIPAKCH-
HBIC B TOCTOSTHHBIX [IEHAX)

Deflation is a continuing (or sustained) decrease in the general price level.

[context] | In Japan, has deflation been a major policy concern for the past sever-
al years.

Indeed, excessive wage deflation is likely to have negative effects on
productivity.

Pre 1980s, economic growth was all over the place w/wide swings
from deflation to inflation. Since then, persistent bull trends have
been fueled by periods of stable moderate growth. Until that is
"disturbed” the secular bull market will continue and pullbacks are
buyable events.

B HaUUWOHANbHBIX CHETaxX cnefyeT nposoauThb cornacoBaHHoe gegbﬂﬂTM*
poBaHue, YBA3AHHOEC C noKasarensamMmm peCcypcoB U UCNOJIb30BAHUA.

DEMAND - cmpoc; npenbsiBiieHHE TPeOOBaHHS

Demand indicates the various quantities of a good that consumers (or a
consumer) are willing and able to buy at different possible prices during
a particular time period, ceteris paribus (all other things being equal).

[context] | “Europe’s demand for gas will rise primarily as the result of gas-fired
power plants successively replacing coal, coupled with the simultane-
ous decrease in European production,” OMV’s chief executive officer
Reiner Seele said in a statement.

TpebyeTcs cbanancupoBaHHbI NOAX0A, KOTOPLI No3Bonun 6bl ypas-
HOBECHUTb NPEAJIOKEHUE U CNpoc.
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DEMAND CURVE - kpuBas cipoca

Demand curve is a graph of the relationship between the price of a good
and the quantity demanded; it is a curve (downward-sloping line) showing
the relationship between the quantities of a good consumers (or a consum-
er) are willing and able to buy during a particular time period, and their
respective prices, ceteris paribus (all other things being equal).

[context] |No government will ever truly meet the resource demand for
healthcare, we must fight the demand curve too. Nothing wrong with
asking citizens to take a little more care of themselves, so we have
a better chance of using resource to treat the most poorly.

It was a pleasure to teach economic students of my constituency some
basics about the demand curve! It was a pleasant surprise to see that
they instantly understood the inverse relation between price and
quantity demanded.

DEMAND MANAGEMENT — KoHTpoJIb B peryIupoBaHue crpoca

Demand management refers to policies that focus on the demand side of
the economy, attempting to influence aggregate demand to achieve the
goals of price stability, full employment and economic growth.

[context] | This initiative is part of their clean energy transportation plan-electric
buses, wireless chargers, energy storage, solar, and demand management.

Tip: Any new plan for decarbonizing the transportation sector that
completely ignores urban planning, demand management and infra-
structure is simply ignorable.

DEMAND SCHEDULE — mikana crpoca, rpaduk crpoca

The demand schedule is a table that shows the relationship between the
price of a good and the quantity demanded, holding constant everything
else that influences how much of the good consumers want to buy.

[context] | The state is providing annual development budget of approximately
USS 10 miillion for housing and urban development sector, which is
quite inadequate considering the demand schedule.

E>xxeroaHo Ha uenu pa3sutusi rocyapcTeo Boiaensier okosno 10 man ponn.
CLUA pnst XUIMILHOIO CTPOUTENBLCTBA M PasBUTUSI TOPOAOB, OJHAKO
3Ta CyMMa HEL0CTAaTOYHA, 0COOEHHO C YUETOM CYLILECTRYIOILErO CNPoca.
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DEMAND-PULL INFLATION — ungnsiuus, BeI3BaHHasT U30BITOYHBIM
CIIPOCOM Ha TOBAaphI M yCIIyTH

Demand-pull inflation is a type of inflation caused by an increase in ag-
gregate demand.

[context] | Demand-pull inflation occurs when aggregate demand for goods and
services in an economy rises more rapidly than an economy’s produc-
tive capacity. One potential shock to aggregate demand might come
from a central bank that rapidly increases the supply of money.

War bonds were not a gimmick. They take money out of the economy
today to prevent demand-pull inflation.

DEMAND-SIDE POLICIES — nonutika CTUMYJIMPOBAHHS CIIPOCa

Demand-side policies are policies that attempt to change aggregate de-
mand in order to achieve the goals of price stability, full employment and
economic growth, and minimise the severity of the business cycle. In the
event of an inflationary or recessionary (deflationary) gap, they try to
bring aggregate demand to the full employment level of real GDP, or po-
tential GDP. They can also impact on economic growth by contributing to
increases in potential GDP. To be contrasted with supply-side policies.

[context] | First, demand-side policies that lead investors and citizens to believe
that there is no risk. Second, excessive risk-taking in assets that are
perceived as risk-free or bullet-proof. Third, excess leverage to a
growth cycle that fails to materialize as the consensus expected.

If demand side economic policies are in place, which stimulates 3 of
the 4 engines of spending (consumer, government & educa-
tion/nonprofit), it fuels business spending & creates more opportuni-
ties for African Americans in both the labor & owner class.

DEMERIT GOODS - neomoOpsiemble Oiiara; ToBaphl, HE IOJIB3YFOIIHECS
CIIPOCOM

Demerit goods are goods that are considered to be undesirable for con-
sumers and are overprovided by the market. Reasons for overprovision
may be that the goods have negative externalities, or consumer ignorance
about the harmful effects.
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[context] | The economist in me is ashamed when | consume demerit goods.

April's increase is attributed to transport, demerit goods' tax duties,
housing and household services.

DEPRECIATION - neBanbBanus; 00eCcIieHUBaHHE

Depreciation is a decrease in the value of a currency as measured by the
amount of foreign currency it can buy.

If the exchange rate changes so that a dollar buys more foreign currency,
that change is called an appreciation of the dollar. If the exchange rate
changes so that a dollar buys less foreign currency, that change is called
a depreciation of the dollar.

[context] | This was the fifth round of massive depreciation of the Pakistani
currency since December 2017.

Gold is not susceptible to the same causes of depreciation as most
other assets and has always been a “go-to” investment during times
of market uncertainty and fear.

DEPRECIATION (OF A CURRENCY) — obeclieHUBaHHE BaIIOTHI

Depreciation (of a currency) refers to a decrease in the value of a cur-
rency in the context of a floating (or flexible) exchange rate system or
managed exchange rate system (to be compared with devaluation, which
is a decrease in currency value in a fixed exchange rate system). Deprecia-
tion is a decrease in the value of a currency as measured by the amount
of foreign currency it can buy. If the exchange rate changes so that a dol-
lar buys more foreign currency, that change is called an appreciation of
the dollar. If the exchange rate changes so that a dollar buys less foreign
currency, that change is called a depreciation of the dollar.

Depreciation also refers to capital goods that become worn out and are
discarded.

[context] | For a country replete with chronic economic problems, this latest
wave of currency depreciation does not bode well especially in the
context of potential foreign exchange inflows expected in the wake of
recent fund-raising tours.
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DEPRESSION / RECESSION — kpwuswc; craj 3KOHOMHYECKOTO POCTa;
criaji MPOM3BOJICTBA; IETIPECCHs

In some years, however, the economy experiences contraction rather
than growth. Firms find themselves unable to sell all the goods and ser-
vices they have to offer, so they cut back on production. Workers are
laid off, unemployment rises, and factories are left idle. With the econ-
omy producing fewer goods and services, real GDP and other measures
of income fall. Such a period of falling incomes and rising unemploy-
ment is called a recession if it is relatively mild and a depression if it is
more severe.

[context] | The Palestinian economy is in a severe recession after more than
a year of intifada and subsequent closures of Palestinian territory.

The recession, a harsh ordeal, was intense, but short-lived.

In 2016, liberals confidently predicted the Trump Presidency would
mean a global recession.

DEREGULATION - neperynupoBaHHe; COKpalieHHe 00hEMa BMelIa-
TENILCTBA TOCYIAPCTBa B SKOHOMHKY; YMEHBIICHHE TOCYAapCTBEHHOTO
BMEIIIATENILCTBA B SKOHOMHKY

Deregulation refers to policies involving the elimination or reduction
of government regulation of private sector activities, based on the ar-
gument that government regulation stifles competition and increases
inefficiency.

[context] | With the recovery of Atlantic Bluefin #tuna not confirmed, #ICCAT
2017 agreed on a steep increase in catches. This year, Europol uncov-
ered the largest illegal BFT trafficking scheme in recent history, and
yet @EU_MARE pushes for a deregulation of the fishery. We should
do better.

OpHnako obuas TenaeHums HanpaeneHa Ha nubepanusaumio, pepery-
NIMPOBAaHUE U yMEHbLIEHUE POJIM TOCYAAPCTBA B S9KOHOMUUECKON aes-
TENbHOCTU.
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DETERIORATION IN THE TERMS OF TRADE - yxyamenue
YCIOBHM TOPTrOBIN

Deterioration in the terms of trade is a decrease in the value of the
terms of trade index.

[context] | Further deterioration in NZ terms of trade remains a key risk for the
currency, as milk prices have been on a steady decline, whilst crude oil
import prices continue to rise.

In Sept. the prices we paid for our imports increased by 5 %, while the
prices we received for our exports remained the same. This deteriora-
tion in our terms of trade is yet another indication that we are losing
the fitradewar!

DETERMINANTS OF AGGREGATE DEMAND - ocHoOBHBIE (hakTO-
PBI COBOKYITHOT'O CIIPOCa

Determinants of aggregate demand are factors that cause shifts of the
aggregate demand curve; include factors that influence consumption
spending, investment spending, government spending and net exports.

[context] | The main objective of this study is to estimate the determinants of the
aggregate import demand function for Sudan during the period 1978
to 2014.

DEVALUATION (OF A CURRENCY) — neBanbBamusi BaIIOTHI; 06ec-
[IEHUBAHUE BAJIOTHI

Devaluation (of a currency) refers to a decrease in the value of a curren-
cy in the context of a fixed exchange rate system (to be compared with
depreciation, which is a decrease in currency value in the context of
a floating (or flexible) or managed exchange rate system).

[context] | As for devaluation, it has never been a way of delivering benefits to less
prosperous regions, as such regions do not coincide with currency areas.

Devaluation may have had a role when we were a more independent
economy with less overseas trade. Today our markets lie overseas, above
all in Europe. To exploit them effectively we need currency stability.
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DEVELOPMENT AID — nomorp B IeNISX pa3BUTHS

Development aid is foreign aid intended to help economically less devel-
oped countries; may involve project aid, programme aid, technical assis-
tance or debt relief.

[context] | #Afghans remain grateful for Turkey's continued security & develop-
ment aid.

Learn how the system works. There are different ways in which the EU
and Member States coordinate their actions around development aid,

including #familyplanning, at country level.

DIMINISHING MARGINAL PRODUCT - y0siBatonuii npeaenbHbIN
HPOIYKT

Diminishing marginal product is the property whereby the marginal
product of an input declines as the quantity of the input increases. Notice
that as the number of workers increases, the marginal product of labor
declines. That is, the production process exhibits diminishing marginal
product. At first, when only a few workers are hired, they can pick the
low-hanging fruit. As the number of workers increases, additional workers
have to climb higher up the ladders to find apples to pick. Hence, as more
and more workers are hired, each additional worker contributes less to the
production of apples.

[context] | Diminishing marginal productivity is the understanding that using
additional inputs will generally increase output, but there also is a
point where adding more input will result in a smaller increase in the
output, and there is another point where using even more input will
lead to a decrease in output.

DIMINISHING RETURNS - yOsmBaromasi JOXOZHOCTh; COKpAIIArO-
IIIUICI JOXOJ,

In economics, diminishing returns is the decrease in the marginal (in-
cremental) output of a production process as the amount of a single factor
of production is incrementally increased, while the amounts of all other
factors of production stay constant.

Diminishing returns is the property whereby the benefit from an extra unit
of an input declines as the quantity of the input increases. The traditional
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view of the production process is that capital is subject to diminishing re-
turns: As the stock of capital rises, the extra output produced from an addi-
tional unit of capital falls. In other words, when workers already have a
large quantity of capital to use in producing goods and services, giving them
an additional unit of capital increases their productivity only slightly.

[context] | The experience of the past year shows that this type of investment
brings rapidly diminishing returns.

These environmental challenges are reflected in diminishing returns
from synthetic fertilizer application and declining growth in yields.

Mnoteka - 310 Bcerpa yObiBaowas noxoaHocTb. Tam HeT HOBbIX pe-
CypCOB BHYTpM fnpouecca, kpome craBok. Ho crtaBka - 310 KOpoTkwuii

pecypc.

DIRECT INVESTMENT — mpsiMoe MHBECTHpOBaHHE, MPSIMbIEC KalnTa-
JIOBJIOKCHUS

Direct investment: in the balance of payments, it refers to inflows or out-
flows of funds for the purpose of foreign direct investment.

[context] | Attract foreign direct investment in education and human capital de-
velopment in Nigeria by quality global education institutions setting
up campuses in Nigeria.

Takoe nonoxeHue Cepbe3HO CKa3biBaeTCAaA Ha TOprosne, nporpammax
NnpssMoOro UHBECTUPOBAHUSA U NpoLlecCe IKOHOMUYECKOTro pocra.

DIRECT TAXES — npsiMbie HaJloTH

Direct taxes are taxes paid directly to the government tax authorities by
the taxpayer, including personal income taxes, corporate income taxes and
wealth taxes.

[context] | FM @arunjaitley : Technology has been used for both direct and indi-
rect taxes to facilitate filing of returns and expanding the tax base.
Financial inclusion was another important step to ensure that even
weaker sections became part of the formal economy.

Cucrembl NMPOrpecCUBHOIO HANIOro00/I0XKEHUs, B YACTHOCTU MpsiMblE
HAJIOrY, ABNSIOTCA OJAHUM U3 HauboJsiee BaXKHbIX UHCTPYMEHTOB B apce-
Hajle TeX CPEeACTB, KOTOPbiE rocylapCcTBa MOTyT MCMNOJIL30BAaTh NMPU
pelleHnn NpobieMbl HEpaBEHCTBA B JOXOAAX.
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DISCOURAGED WORKER — 4enoBek, nepecTaBIinii UCKaTh pa0oOTy
(bopma ckpswiTOit Ge3pabOTHIIBI)

Discouraged workers are individuals who would like to work but have
given up looking for a job. These individuals may have tried to find a job
and may have given up after an unsuccessful search. Such individuals,
called discouraged workers, do not show up in unemployment statistics,
even though they are truly workers without jobs.

[context] | | think as an entire economic community we need to take a better look
at the discouraged worker category. Drug abuse, mental disorder,
criminal records, things that might require a tighter labor market to
get hired but some men just don't have it in them like the majority do.

A discouraged worker can do more harm to the church than the devil
himself. Discouraged people are the hardest people to work with.

DISCRIMINATION — muckpuMHUHAIUS; pa3rpaHHYCHHE; MPEI0CTaBIIe-
HUE 0COOBIX JIBroT (PEUMYIIECTBEHHBIX TPaB); YCTAHOBICHHUE PA3THIHI

Discrimination is the offering of different opportunities to similar indi-
viduals who differ only by race, ethnic group, sex, age, or other personal
characteristics.

Discrimination reflects some people’s prejudice against certain groups in
society. Discrimination is an emotionally charged topic that often gener-
ates heated debate, but economists try to study the topic objectively to
separate myth from reality.

[context] | Accessibility & accommodation are not “gifts” or “extras” for disabled
people. They are necessary steps to redress a continuing, unjust lega-
cy of ableism, exclusion, and discrimination.

Tennessee: Muslim woman sues Walmart for discrimination after be-
ing fired from West Knoxville store: Another Muslim workplace law-
suit in order to impose Islam on the workplace. This is what they do.

DISECONOMIES OF SCALE - poct u3nepxek 1o Mepe pacuimpeHus
00bEMa MPON3BOICTBA, IOTEPH OT MacmTada

Diseconomies of scale is the property whereby long-run average total cost
rises as the quantity of output increases. When long-run average total cost
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rises as output increases, there are said to be diseconomies of scale. Thus,
diseconomies of scale are increases in the average costs of production that
occur as a firm increases its output by varying all its inputs (i.e. in the
long run). Diseconomies of scale are responsible for the upwardsloping
part of the long-run average total cost curve: as a firm increases its size,
costs per unit of output increase.

[context] | What cost-side factors should UAMS consider before expanding its
Medical School? Would these cost-side factors tend to yield econo-
mies of scale or diseconomies of scale?

Amazon becomes only the 2nd US corporation (globally) to employ
half a million people (Walmart was the first). Acquiring Whole Foods
added 200,000 to the payroll. This as an example of the risk of dise-
conomies of scale.

DISINFLATION — nedsimust; 3amMeIeHAE TEMITOB HHQIIAIINN

Disinflation refers to a fall in the rate of inflation; it involves a positive
rate of inflation.

[context] | Argentina - the path to disinflation and the negative market view over
the long run has pushed some investors (myself included) to a very
painful trade, local duration.

KomnaHuu Hakannusaiot Hanu4dHblie, a aMepuKaHLbl He XenawT Tpa-
TUTb JE€HbI'N, TEM CaMbIM YBECJIMUUBAA PUCK gegbnﬂg,uu.

DISPOSABLE INCOME - oxonuarensHas cymMMa goxona (0e3 Haio-
roB, COOpPOB M MPOILEHTOB); JOXOJ IOCIE YIUIAThI HAJIOTOB M COOPOB;
KOHEYHEBIN JI0XO0]T

Disposable income is the income of consumers that is left over after
the payment of income taxes.

[context] | More Developer schemes for investors and the disposable income
class. They will only make inequality even worse. The local political
class serves corporate interests and offshore tax evasion.

A smoke-free lifestyle means better health and increased well-being,
more disposable income and ultimately a better quality of life.
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DISTRIBUTION OF INCOME — pacnpeneneHnue 10X010B

Distribution of income is concerned with how much of an economy’s
total income different individuals or different groups in the population
receive, and involves answering the ‘for whom’ basic economic guestion.

[context] | The government has utterly failed to check excessive executive pay or
inequitable distribution of income. We need to empower workers and
consumers and have regulations with some teeth. Here are some sug-
gestions. More ideas welcome.

Setting up a family trust can facilitate asset protection, family succes-
sion planning and the flexible distribution of income.

DIVERSIFICATION — nuBepcudumkaIus; co3IaHHe MHOTOOTPACIEBOU
KOHOMHUKH

Diversification is the reduction of risk achieved by replacing a single risk
with a large number of smaller, unrelated risks. Diversification is the pro-
cess of allocating capital in a way that reduces the exposure to any one
particular asset or risk. A common path towards diversification is to re-
duce risk or volatility by investing in a variety of assets. There is one
piece of practical advice that finance offers to risk-averse people: “Don’t
put all your eggs in one basket.” Finance has turned this folk wisdom into
a science. It goes by the name diversification. Diversification generally
refers to change involving greater variety, and is used to refer to increas-
ing the variety of goods and services produced and/or exported by a coun-
try; it is the opposite of specialisation.

[context] | Developing the leather industry will help Kenya drive industrialization
and diversification of exports and move closer towards becoming
a middle-income country by 2030.

Diversification is one of the most basic risk management techniques
in investing. Remember: Don't put all your eggs in one basket!

Nusepcudukaums - 310 nokynka pasHsix 6ymar, urobbl meHblue 3aBu-
ceTb OT AUHAMUKM KaXoi u3 Hux. CaMbiil NpPOCTOi NOAXOA, — KYNMUTb
aKuuM pa3HbIX KOMIMAaHWiA U3 HECKOJIbKUX ceKTopoB u crtpan. Kakoi
OblBaeT B3aMMOCBA3b MEXAY DMUTEHTAMM, KAK €€ HAWTU M CHU3UTL
puck noprdens?
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DOMINANT STRATEGY — nomuHUpyromas cTparerus; npeodiiagaro-
1asi CTpaTeryst

Dominant strategy is a strategy that is best for a player to follow in
a game regardless of the strategies chosen by the other players.

[context] | MyEcoverMaker makes designing e-book covers easier and the Quar-
rel DX iPhone app takes the world domination strategy genre and adds
an intellectual twist.

DUAL ECONOMY — gBolicTBeHHAasd S3KOHOMHKA

Dual economy arises when there are two different and opposing sets of
circumstances that exist simultaneously, often found in economically less
developed countries, such as for example, wealthy, highly educated
groups coexisting with poor, illiterate groups, a formal and informal urban
sector, and a low-productivity agricultural sector and a high-productivity
urban industrial sector.

[context] | South Africa remains a dual economy with one of the highest inequali-
ty rates in the world, perpetuating both inequality and exclusion.

In the Lewis model of a dual economy, much of the low-wage sector
has little influence over public policy. The high-income sector will
keep wages down in the other sector to provide cheap labor for its
businesses.

DUMPING - pemmnuHT; mpeanoxeHne KpyIMHOTO MakeTa IeHHBIX OyMar
MO HU3KUM II€HaM; BBIBO3 TOBAPOB MO OPOCOBHIM IIEHAM; HCKYCCTBEHHOE
3aHIKCHUE LIEeH

Dumping is the practice of selling a good in international markets at
a price that is below the cost of producing it (usually by providing export
subsidies); while it is illegal according to international trade rules, many
countries practice it anyway. Forms the basis of the anti-dumping argu-
ment in favour of trade protection.
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E stands for ECONOMY, and more ~

There can be economy only where there is efficiency.

Benjamin Disraeli

ECONOMIC COSTS — 35KOHOMHYECKHE H3ICPKKH; ONTHMAJIbHBIC H3-
JIEPKKH; OTITHMAJIbHBIC 3aTPAThI

Economic costs: the term refers to the sum of explicit costs and implicit
costs, or the total opportunity costs incurred by a firm for its use of re-
sources, whether purchased or self-owned.

[context] | A lack of opportunities for girls and women thus entails large economic
costs not only for them, but also for their households.

Safe drinking water is essential for public health and well-being, and
water contamination or shortages can have serious social and
economic costs.

ECONOMIC DEVELOPMENT — pocT SKOHOMHKH

Economic development refers to broad-based rises in the standard of liv-
ing and well-being of a population, particularly in economically less de-
veloped countries. It involves increasing income levels and reducing pov-
erty, reducing income inequalities and unemployment, and increasing
provision of and access to basic goods and services such as food and shel-
ter, sanitation, education and health care services.

[context] | In recent years, the government has focused in promoting economic de-
velopment along with social inclusion with the support of the World Bank.

Broadband is the single most important economic development tool
we have, and will ensure more equitable access to education, jobs and
health care. Thank you Microsoft and Native Network for this massive
step toward bringing this vital resource to Washington's tribes.

MUHIKOHOMPA3BUTUA OXMUAAET CHUXEHUS TEMNOB 3KOHOMUYECKOTO
pocta u3-3a nosbienuss HAC ¢ 18 % po 20 %, opHako 3Tn onaceHms
MOTYT ObITb HAMPACHBIMU.
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ECONOMIC EFFICIENCY - skonomuueckas 3(QQEeKTHBHOCTb; 3KO-
HOMHYECKAS [EIeCO00Pa3HOCTh; IKOHOMHUYHBIA KO((OUIIUEHT TTOIE3HOTO
JIeHCTBHS

Economic efficiency is a condition that arises when allocative efficiency
is achieved.

[context] | A life of dignity for all within the planet's limits and reconciling
economic efficiency, social inclusion and environmental responsibility
is at the essence of sustainable development.

If you are a beginner for starting a fertilizer business, Tongda disc
pelletizer will be helpful for you to get good economic efficiency with
low investment. This granulator has high granulation and wide ap-
plicability.

ECONOMIC GROWTH — skoHOMIYECKHIA POCT; SKOHOMHYECKOE Pa3BHTHE

Economic growth refers to increases in total real output produced by an
economy (real GDP) over time; may also refer to increases in real output
(real GDP) per capita (or per person).

[context] | Jakarta, March 27, 2018 - Indonesia maintained strong economic
growth in 2017 and the outlook continues to be positive, according
to the World Bank’s March 2018 Indonesia Economic Quarterly.

The data protection reform is geared towards stimulating economic
growth by cutting costs and red tape for European business, also for
small and medium enterprises.

MUuBecTupys B powkonbHoe obGpasoBaHue, CTpPaHbl BKJIAAAbIBAIOTCH
B Oyaywmit akoHomuueckuii poct, Gonee cnpasepniuBoe obuiecTBo
U NpoLBeTaHME U151 BCEX.

ECONOMIC INTEGRATION — sxoHOMHYECKasT MHTETPALIHS

Economic integration refers to economic interdependence between
countries, usually achieved by agreement between countries to reduce or
eliminate trade and other barriers between them. There are various
degrees of integration, depending on the type of agreement and the degree
to which barriers between countries are removed.
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[context] | A deeper economic integration among Latin American and Caribbean
countries will make the region more competitive in international
markets and boost long-term growth, according to a new World Bank
report.

The granting to Syrian refugees in Turkey of the right to access formal
work was a first step towards their economic integration but a number
of challenges remain.

President @M_Farmaajo jets back into the country after a successful
tripartite meeting with the Ethiopian PM and Eritrean President in
Bahr Dar. The leaders agreed to fast track transformation towards
peace and economic integration of the region.

ECONOMIC PROFIT — skoHomuueckas mpuObLIb

Economic profit is a firm’s total revenue minus total economic costs
(explicit plus implicit). If economic profit is positive, the firm is earning
supernormal (abnormal) profit; if it is zero, the firm is earning normal
profit; if it is negative, the firm is making a loss. Because economists and
accountants measure costs differently, they also measure profit differently.
An economist measures a firm’s economic profit as the firm’s total reve-
nue minus all the opportunity costs (explicit and implicit) of producing the
goods and services sold. An accountant measures the firm’s accounting
profit as the firm’s total revenue minus only the firm’s explicit costs.

[context] | The distribution of economic profit and loss has become more skewed
over the past 20 years via McKinsey Global Institute @McKinsey_MGI

For firms, economic value creation (measured by economic profit)
is distributed unevenly along a power curve via McKinsey Global Insti-

tute @McKinsey_MGI

Economic and accountant profit isn't the same. If it said he was mak-
ing O accountant profit, then shutting down the business might have
been the right decision. Accountant profit considers only explicit cost
while economic profit considers implicit cost as well.

ECONOMICALLY LESS DEVELOPED COUNTRIES — sxoHOMHYe-
CKH MEHEE Pa3BUTHIC CTPAHBI

Economically less developed countries: according to the World Bank’s
classification system, the list includes countries that have a per capital
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GNI below a particular level (which changes from year to year); some
common characteristics include low levels of GDP per capita, high levels
of poverty, large agricultural sectors and large urban informal sectors
(though it is dangerous to generalise about these characteristics).

[context] | Before concluding my intervention, let me briefly refer to a couple
of further projects which will be of interest to developing countries.
We understand that UNCTAD is currently in the process of preparing
a study on the extend to which poor, less-developed countries suffer
from anti-competitive practices which hamper their competitiveness
and development possibilities.

Jlnpepom no konnuecTBy IKOHOMMYECKU HAUMEHee PasBUTLIX CTPaH
cuntaetca Adpuka - 3pech ux 27. K Takum crpaHam, Hanpumep, OTHO-
cartca 3ambus, Cypan, Ddpuonus, dpurpes, Manu. 3pech xe u depnei-
was crpana mupa - bypynau (177 ponn. BBI1 na aywy Hacenenus).

ECONOMICALLY MORE DEVELOPED COUNTRIES — sxonomu-
4ecKH 0oJiee pa3BUTHIC CTPaHbI

Economically more developed countries: according to the World Bank’s
classification system, the list includes countries that have a per capital
GNI above a particular level (which changes from year to year); they gen-
erally have relatively high levels of GDP per capita, relatively low levels
of poverty, small agricultural sectors, and large industrial and services
sectors (though it is dangerous to generalise about these characteristics).
The study of choices leading to the best possible use of scarce resources
in order to best satisfy unlimited human needs and wants.

[context] | This study in Science found that gender differences in preferences
were *larger*, not smaller, in more economically developed countries
and countries where gender equality is higher.

The country with the highest gun crime in the world is Honduras fol-
lowed by Venezuela. The OECD country (the more economically de-
veloped countries) that has the highest gun crime is Mexico. So no,
America isn’t the leading country in gun crime.

ECONOMICS — skoHoMuKa (yueOHast U Hay4dHas JUCIMILIMHA); S9KOHO-
MUYECKas TCOPHSI

Economics is the study of how society manages its scarce resources.
In most societies, resources are allocated not by an all-powerful dictator
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but through the combined actions of millions of households and firms.
Economists therefore study how people make decisions: how much they
work, what they buy, how much they save, and how they invest their
savings. Economists also study how people interact with one another. For
instance, they examine how the multitude of buyers and sellers of a good
together determine the price at which the good is sold and the quantity that
is sold. Finally, economists analyze forces and trends that affect the econo-
my as a whole, including the growth in average income, the fraction of the
population that cannot find work, and the rate at which prices are rising.

[context] | Economics is not a morality play. - Paul Krugman
Economics is the study of how society manages its scarce resources. -
Greg Mankiw

ECONOMIES OF SCALE — sxoHoMus 3a CY€T pacIiupeHHs IMPOU3BO/I-
CTBa; SKOHOMHS OT MacIliTada; yJIeleBlIeHne 3a c4éT 00bEéMa oneparm,
MIPOU3BOJCTBA H T. II.

Economies of scale is the property whereby long-run average total cost
falls as the quantity of output increases. The term refers to decreases in the
average costs of production that occur as a firm increases its output by
varying all its inputs (i.e. in the long run). Economies of scale explain the
downward-sloping portion of the long-run average total cost curve: as
a firm increases its size, the costs per unit of output fall.

[context] Lessons learned stressed the need for the central collection,
administration, and management of pension assets in order
to achieve economies of scale in a small country like Georgia and
to keep the costs of the system as low as possible to avoid
an erosion in investment returns.

Economies of scale concentrate on the growth of organisational
infrastructure. Economies of cooperation share a purpose and
grow through people & relationships.

EFFICIENCY - BbICOKMII OpraHM3allMOHHO-TEXHUYECKHH YpPOBEHb,
PE3yJIBTaTUBHOCTH; SKOHOMHIYECKast 3()(hEeKTUBHOCTD

Efficiency is the property of a resource allocation of maximizing the total
surplus received by all members of society. Efficiency means that society
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is getting the maximum benefits from its scarce resources. Total surplus
in a market is the total value to buyers of the goods, as measured by
their willingness to pay, minus the total cost to sellers of providing those
goods. If an allocation of resources maximizes total surplus, we say that
the allocation exhibits efficiency. If an allocation is not efficient, then
some of the potential gains from trade among buyers and sellers are not
being realized.

[context] | Energy efficiency - including residential, industrial and municipal
energy savings - is central to achieving the energy and climate goals
of countries around the world. It remains the lowest-cost option to
meet national climate change commitments.

Updated Tesla profit chart from Q1-2009 to Q4-2018 (est.). A exp.
curve is forming. Tesla focus on efficiency gains leading to higher
product profit margins.

EFFICIENCY WAGES — cnenpHast 3apaboTHas tuiata; 3hhexkTuBHAs
CTaBKa 3apa00THOM IUIaThI

Efficiency wages are above-equilibrium wages paid by firms to increase
worker productivity.

The theory of efficiency wages holds that a firm can find it profitable to
pay high wages because doing so increases the productivity of its workers.
In particular, high wages may reduce worker turnover, increase worker
effort, and raise the quality of workers who apply for jobs at the firm.
Therefore, it may be profitable for firms to keep wages high even in the
presence of a surplus of labor.

[context] | My paper with Zenou (RSUE 08) https://www.sciencedirect.com/science/
article/pii/S0166046208000549 ... found evidence of efficiency wag-
es associated with long commutes. Key intuition was long commutes
reduced time endowment raising value of shirking. Small children at
home is also a massive shock to available time for work.

Raising wages is good for the economy. It's a basic economic principle

called efficiency wages.

The concept of efficiency wages is an old idea, dating back at least to
Henry Ford’s introduction of the “five dollar day”. Ford himself called
it his finest cost-cutting move.
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EFFICIENT MARKETS HYPOTHESIS — rumotesa 06 3¢ dexrnBHOM

PBIHKE

Efficient

markets hypothesis is the theory that asset prices reflect all

publicly available information about the value of an asset.

[context]

Under the efficient markets hypothesis, the price of a stock is given by
the present value of the fundamentals. In this case, the reform could
affect market valuations only through an impact on the fundamentals
themselves, such as expected dividends and risk premia.

The Efficient Market Hypothesis (EMH) states that all the information
known is discounted by the market and hence the market is efficient.
No significant opportunities can be found. Not true but here are three
levels of the hypothesis.

EFFICIENT SCALE — sxonomuuecku 3 dexTrBHBII MacITad

Efficient scale is the quantity of output that minimizes average total cost.

[context]

The existence of non constant elasticities is assessed, due to the com-
bination of efficient scale and decreasing return to R&D: in our empir-
ical estimates the scale effect tends to prevail for a given R&D intensi-
ty generating an increasing relationship between total turnover and
employment.

In classical economics, the minimum efficient scale is defined as the
lowest production point at which long-run total average costs
(LRATC) are minimized.

ELASTICITY — snactuyHOCTH

Elasticity is a measure of the responsiveness of quantity demanded or
guantity supplied to a change in one of its determinants / this is a measure
of the responsiveness or sensitivity of a variable to changes in any of the
variable’s determinants. Specific elasticities include price elasticity of
demand, cross-price elasticity of demand, income elasticity of demand,
price elasticity of supply.

[context]

The_elasticity of supply depends basically on the possibilities to in-
crease production of the affected item.

A high elasticity of revenues is most desirable.

KpaﬁHe XKenartenbHa BbICOKasA 21aCTUYHOCTDb I'IOCTyI'IJ'IeHVIi"I.
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EMPOWERMENT — npenocraBieHue 0oiee MUPOKUX BO3MOXKHOCTEH;
pacUIMpEeHne BO3MOKHOCTEN

Empowerment is creation of conditions for equality of opportunities; in-
volves increasing the political, social, and economic power of individuals
or groups of individuals.

[context] | The World Bank issued a Sustainable Development Bond to raise
awareness for how empowering women and girls is one of the most
effective ways to accelerate economic development, reduce poverty
and build sustainable societies around the world.

Financial empowerment is a core life skill, especially in this day and
age when children are growing up in a highly complex world. Whether
they come from low-resourced backgrounds or more privileged ones,
learning basic concepts like saving, sharing and spending is essential
for growth and child development.

ENTREPRENEURSHIP — npeanpuauMaTenbcTBO

Entrepreneurship is one of the factors of production, involving a special
human skill that includes the ability to innovate by developing new ways
of doing things, to take business risks and to seek new opportunities for
opening and running a business. Entrepreneurship organises the other
three factors of production (land, labour and capital) and takes on the risks
of success or failure of a business.

[context] | Innovation and entrepreneurship are recognized as key building
blocks of competitive and dynamic economies.

Every practice rests on theory, even if the practitioners are unaware
of it. Entrepreneurship rests on a theory of society, which sees change
as normal and the major task in society as doing something different
a theory of ‘dissent’.

lMpepnpuHuMaTenbCTBOM HA3bIBAETCS AEATE/IbHOCTh, KOTOPAs A0JDKHA
ObITD:

1) neranbHoi (3aperuCTpUpPOBaHHOI);

2) kommepueckoi (noapasymeBarb nonyueumne npudbbin);

3) camocToATenbHONM (KOHEYHbLIM BbITOAONONyYaTeNeM sIBASieTCS cam
npeAnpuHUMAaTEb);

4) noctosiHHo# (pa3soBasi nmpojaxa ToBapa WIM OKasaHUe YCIyru
NnpeAnpUHUMATENILCTBOM HE SIBASIIOTCS);

5) PUCKOBAHHOM (HMKTO HEe rapaHTUpyeT NPeAnPUHUMATEITIO MoJyue-
HUue npudbLIN).
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EQUALITY — paBeHCTBO, COpa3MepHOCTb

Equality is the property of distributing economic prosperity uniformly
among the members of society. Equality means that those benefits are
distributed uniformly among society’s members. In other words, efficien-
cy refers to the size of the economic pie, and equality refers to how the pie
is divided into individual slices.

In addition to efficiency, the social planner might also care about equality —
that is, whether the various buyers and sellers in the market have a similar
level of economic well-being. In essence, the gains from trade in a market
are like a pie to be shared among the market participants. The question
of efficiency concerns whether the pie is as big as possible. The question
of equality concerns how the pie is sliced and how the portions are dis-
tributed among members of society.

[context] | Sweden hosted a seminar on the impact of tax systems on gender
equality on its policy on full individual taxation, which was first intro-
duced in 1971.

The American constitution claimed that minorities were ‘3/5ths of
a man’ and were exempt from equality for centuries. In addition, plen-
ty of policies also referred to ‘men’ as in the gender, not mankind.

EQUILIBRIUM — paBHOBecuHe u1aTexxHOTO Oananca

Equilibrium is a situation in which the market price has reached the level
at which quantity supplied equals quantity demanded; it is a state of bal-
ance such that there is no tendency to change.

[context] | Government will fix the result based on politics not economics.
The economy is a metastable equilibrium in which various factors
cause instability.

If we have some weakness or other, in the equilibrium, that weakness
will be taken up as long as profit can be made.

EQUILIBRIUM LEVEL OF OUTPUT - ypoBeHb paBHOBECHUS
MPOU3BOJICTBA

Equilibrium level of output is the level of output (real GDP) where the
aggregate demand curve intersects the aggregate supply curve (also
known as the ‘equilibrium level of income”).
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[context] | In macroeconomics, equilibrium level of output occurs when income
is equivalent to expenditures. That should be the same amount with
the output.

What determines the price level and equilibrium level of real output?

EQUILIBRIUM PRICE — ypaBHOBelIeHHAS [IeHA; YPaBHOBEIIHBAIOIIIAS
IleHa; paBHOBECHAs IIeHa

Equilibrium price is the price determined in a market when quantity de-
manded is equal to quantity supplied, and there is no tendency for the price
to change; it is the price that prevails when there is market equilibrium;
is the price that balances quantity supplied and quantity demanded. At the
equilibrium price, the quantity of the good that buyers are willing and able
to buy exactly balances the quantity that sellers are willing and able to sell.
The equilibrium price is sometimes called the market-clearing price be-
cause, at this price, everyone in the market has been satisfied: buyers have
bought all they want to buy, and sellers have sold all they want to sell.

[context] | In this way, speculation accelerates the process of finding an equilib-
rium price and stabilizing the physical market.

B atom cniydyae cnekynsuusa yckopseT npouecc noMcka ypaBHOBELWU-
Bal()gel‘/‘l LU EHbI, CTaGMJ’IMBMpyﬂ PRIHOK maTepuajibHbIX TOBApOB.

EQUILIBRIUM QUANTITY — paBHOBEeCHBIII 00hEM; paBHOBECHOE
KOJIMYECTBO TOBapa

Equilibrium quantity is the quantity that is bought and sold when a market
is in equilibrium, i.e. when quantity demanded is equal to quantity supplied; it
is the quantity supplied and the quantity demanded at the equilibrium price.

[context] | Perfect price discrimination does not capture so much of the surplus
that equilibrium quantity goes down. Since quantity won’t go down,
people still buy the same and thus earn the same.

EQUITY — ciipaBeiiBOCTh; O€CIIPUCTPACTHOCTD

Equity is the condition of being fair or just; should be contrasted with the
term equality. Often used in connection with income distribution, in which
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case it is usually interpreted to mean income equality (though this is only
one possible interpretation of equity).

[context] | Equity investments provide developmental support and long-term
growth capital that private enterprises need. We invest directly
in companies’ equity, and also through private-equity funds.

Health equity has become an increasingly popular research topic dur-
ing the course of the past 25 years. Many factors explain this trend,
including a growing demand from policymakers, better and more plen-
tiful household data, and increased computer power.

ERRORS AND OMISSIONS — omi6ku U ymyIeHus

Errors and omissions: in the balance of payments, the term refers to
an item that is included to account for possible omissions and errors
in items that have been included or excluded, in order to ensure that the
balance of payments balances, i.e. that the sum of credits and debits
is equal to zero.

[context] | Ideally, the balance of the current and capital accounts should equal
the total net of the financial account, otherwise net errors and omis-
sions were recorded.

Despite all the care taken, errors or omissions are discovered from
time to time, mostly in the form of missing data, e.g. on deliveries
under options, which were not reported.

EXCESS DEMAND — u30bITO4YHBIH CIIPOC; YpEe3MEPHBIH CIIPOC

Excess demand: in the context of demand and supply, it occurs when the
guantity of a good demanded is greater than the quantity supplied, leading
to a shortage of the good.

[context] | Munich’s economic strength and high quality of living mean both its
commercial and residential property markets have experienced excess
demand for years.

B uenom no crpaHe nNpousBOACTBO TEPMONOAUMPOBAHHOTO cTekna
He pacTeT, n30bITOUHDbIN CIPOC MNOKPLIBAETCH UMINOPTOM.
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EXCESS SUPPLY — u30bITOYHOE TIPEIOKEHHE; YPE3MEPHOE MPEITI0KCHUES

Excess supply: in the context of demand and supply, it occurs when the
quantity of a good demanded is smaller than the quantity supplied, leading
to a surplus.

[context]

Excess supply of labor reduces price of labor.

Excess supply, along with rising demand, is key to establishing a liquid
and openly traded commodity market that would replace long-term
fixed supply agreements between producers and consumers.

EXCHANGE RATE — 00MeHHBII KypC BalfOT

Exchange rate is the rate at which one currency can be exchanged for
another, or the number of units of foreign currency that correspond to the
domestic currency; can be thought of as the ‘price’ of a currency, which is
expressed in terms of another currency.

[context]

Many borrowing microfinance institutions (MFls) are not adequately
managing their exposure to foreign exchange rate risk. There are at
least three components of foreign exchange rate risk: (1) devaluation
or depreciation risk, (2) convertibility risk, and (3) transfer risk.

Dollar exchange rate has declined in Yemen, the Yemeni Riyal is rising
after the arrival of #Saudi grant of oil derivatives, and the increase
in volume of credit facilities to provide food commodities.

EXCISE TAXES — akuusHble cOOpBI; aKIIU3HBIN cOOp; aKIu3

Excise taxes are taxes imposed on spending on particular goods or ser-
vices (for example, gasoline/petrol); are a type of indirect tax.

[context]

We deeply regret Indonesian government's decision to delay the in-
crease of tobacco excise tax, which leads to cigarette price that stays
cheap and accessible for children.

During the investigation conducted by the European Commission the
Uruguayan authorities expressed their willingness to seek a mutually
satisfactory solution, and proposed to settle the case on the basis of
various elements, notably the legislation on excise taxes.

Ha ceropgHsiuHuii aeHb B OXOAHYI0 4acTh ropoackoro Gwopxera no-
cTynuio nuwb 44 % OT 3aNNaHMPOBAHHON CyMMbI aKLUM3HbIX c6OpOB,
a rofloBblE NOTEPU MOIIM cocTaBuTsh Oonee 25 mnn py6.
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EXCLUDABILITY — uckntouyaeMocThb

Excludability is the property of a good whereby a person can be prevented
from using it.

[context] | The degree of excludability of a good is the extent to which the owner
can restrict access to the product to those who pay for the privilege of
using the product.

The change is driven by digital distribution making information a pub-
lic good. Distribution no longer enables excludability.

EXCLUDABLE — nomiexanuii HCKJIFOYEHHUIO

Excludable is a characteristic of goods according to which it is possible to
exclude people from using the good by charging a price for it; if someone
is unwilling or unable to pay the price they will be excluded from using it.
Most goods are excludable. It is one of the two characteristics of ‘private
goods’.

[context] | Public goods are non-rival, non-excludable products we all want but
will not buy e.g. street lighting.

Schooling is not a public good because it's excludable and rivalrous.

EXPANSIONARY FISCAL POLICY — monutrka pacuidpeHus: Oro-
JKETHBIX PACXOJIOB; PACIIMPHUTENbHAS (PHCKATbHAS ITOJUTHKA

Expansionary fiscal policy refers to fiscal policy usually pursued in
a recession, involving an increase in government spending or a decrease
in taxes (or both). May be contrasted with contractionary fiscal policy.

[context] | A number of euro area Member States are expected to adopt expan-
sionary fiscal policies in 2018 but the overall fiscal stance of the euro
area is expected to stay broadly neutral.

Structural reforms cannot be the main answer to cyclical develop-
ments. However, given the still elevated levels of public debt in the
euro zone, expansionary fiscal policy needs to be based on greater
solidarity between Member States, otherwise we risk a re-run of the
recent financial crisis.
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EXPANSIONARY MONETARY POLICY — ctumynupyromas MOHETap-
Hasl IOJINTHKA

Expansionary monetary policy refers to monetary policy usually pur-
sued in a recession, involving a decrease in interest rates, intended to in-
crease investment and consumption spending; also known as ‘easy mone-
tary policy’. May be contrasted with contractionery monetary policy.

[context] | Some countries would prefer a tighter monetary policy while others
would need a more expansionary monetary policy at the same time.

This improvement should be viewed in light of the ongoing effort to
stem the crisis and the extraordinarily expansionary monetary policy.

EXPENDITURE APPROACH — MeToJi KOHEYHOrO HCIIOJNb30BAHHUS
pacuéra BBII/BH/I, 1. e. mo pacxonam; MeToz pacxomoB

Expenditure approach is a method used to measure the value of aggre-
gate output of an economy, which adds up all spending on final goods and
services produced within a country within a given time period. As sug-
gested by the circular flow model, it is equivalent to measurement by the
income approach and the output approach.

[context] | The estimation techniques adopted spanned the three main methods:
production approach, expenditure approach and income approach.

Ucnonb3yemble MmeTOAbl OLLEHKM ONMUpAlOTCs Ha cnepylolue TpU oc-
HOBHbIX METO/1a: NPOU3BOACTBEHHbIN NOJAX0/, METOJ, PACXOA0B U Me-
TOJ, 1OXO/10B.

EXPENDITURE FLOW - notok pacxoaoB

Expenditure flow: in the simple circular flow of income model, it is the
flow of spending from households to firms to buy the goods and services
produced by the firms; the expenditure flow is equal to the income flow
and the value of output flow.

[context] | Given the projections of retirement of United Nations staff, the growth
in expenditure flows should accelerate in upcoming bienniums.

The report analysed the expenditure flows by entity, by funding and
by country of expenditure.
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EXPENDITURE-REDUCING POLICIES — nonuTHKa COKpaleHus
pacxomoB

Expenditure-reducing policies are policies that involve reducing
expenditures in the domestic economy so as to bring about a decrease
in imports in order to correct a current account deficit; they include
contractionary fiscal and monetary policies.

[context] | Expenditure-reducing policies include measures a government may
undertake to improve an imbalance in the current account. If a nation
has a large current account deficit, a decrease in spending on imports
move the current account towards surplus. Reducing overall spending
in the economy (including on imports) by raising income taxes and
reducing government spending (contractionary fiscal policies) can
improve the trade balance.

EXPENDITURE-SWITCHING POLICIES — monutnka mepekiode-
HUS CIIpoca

Expenditure-switching policies are policies that involve switching con-
sumption away from imported goods and towards domestically produced
goods, in order to correct a current account deficit; include trade protec-
tion policies and depreciation.

[context] | Expenditure switching is a macroeconomic policy that affects the
composition of a country’s expenditure on foreign and domestic
goods. More specifically it is a policy to balance a country’s current
account by altering the composition of expenditures on foreign and
domestic goods.

EXPLICIT COSTS — neHekHbIC 3aTpaThl; BHEIITHUAE U3ICPKKU

Explicit costs are costs of production that involve a money payment by
a firm to an outsider in order to acquire a factor of production that is not
owned by the firm. Is a type of opportunity cost; should be contrasted with
implicit costs; they are input costs that require an outlay of money by the
firm. While some of a firm’s opportunity costs of production are obvious,
others are less so. When Caroline pays $1,000 for flour, that $1,000 is an
opportunity cost because Caroline can no longer use that $1,000 to buy
something else. Similarly, when Caroline hires workers to make the cook-
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ies, the wages she pays are part of the firm’s costs. Because these oppor-
tunity costs require the firm to pay out some money, they are called
explicit costs.

[context] | The research does not consider potential reductions in explicit trading
costs (brokerage commissions or exchange fees) that can be expected
to accompany increased competition between intermediaries and ex-
changes and lead to further economic benefits for EU citizens and
business.

Oxupaemoe BBefeHME y4deTa BHELWHUX 3KOJIOTUYECKUX MU3JepXKekK
B cebecTOMMOCTb NMPOAYKLUU U YCIYr <«MOTOMUT» Cpa3dy HECKOJIbKO
oTpacJjieit MMPOBOI 3KOHOMUKMU.

EXPORT PROMOTION - ctumynupoBaHue 3KCIOpTa

Export promotion refers to a growth and trade strategy where a country
attempts to achieve economic growth by expanding its exports. As a trade
strategy, it looks outward towards foreign markets and is based on strong-
er links between the domestic and global economies. To be contrasted
with import substitution.

[context] | India’s cotton textile exports rose 26 percent year-on-year to USS 6.2
billion between April-September 2018, as per The Cotton Textiles
Export Promotion Council (Texprocil).

The Ghana Export Promotion Authority on Monday cried out that
Ghanaian companies were finding it difficult to access the National
Agency for Food, Drug Administration and Control for certification of
Ghanaian products.

EXPORTS — 3kcnopt; 3KCIOPTHBIE TOBAphl; SKCIOPTHBIE YCIYTH; 3KC-
IMOPTHBIC IMOCTABKH

Exports are domestically produced goods and services that are sold abroad.

[context] | Sustained acceleration to 8 % plus growth will require durable
momentum in investments, exports and bank credit NEW DELHI,
March 14, 2018.

Poccuiickuit HecbipbeBOit HeaHepreTuueckuini akcnopt B 2018 ropy
BblllIEJl HA PEKOP/IHbIA YPOBEHb, YTO Clie/lyeT U3 pe3ysbTaTOB ucclie-
nosanus Poccuitckoro akenoprtHoro uentpa (P3LL), onybnamkoBaHHbix
B XypHane «JKcnepr».
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EXTERNALITY — Buemnuii 3QQexT; 3K30reHHbI (HakTop — BBITOAA
WK yIepO OT SKOHOMHYECKOW IeATeIBbHOCTH ISl TPETHHX JIMI Oe3 oruia-
ThI WJIA BO3MEIICHUS

Externality is the impact of one person’s actions on the well-being of
a bystander.

One possible cause of market failure is an externality, which is the impact
of one person’s actions on the well-being of a bystander. Externality is the
uncompensated impact of one person’s actions on the well-being of a by-
stander. Externality occurs when the actions of consumers or producers
give rise to positive or negative side-effects on other people who are not
part of these actions, and whose interests are not taken into consideration.
Positive externalities give rise to positive side-effects; negative externali-
ties to negative side-effects.

[context] | Solving forest problems at the national and local levels may add sub-
stantially to solving the global externality problem.

An estimate of these expenditures can be seen as a lower bound of the
value of the benefits that would be created if the negative externality
were removed.
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F stands for FISCAL POLICY, and more ~

The great thing about fiscal policy is that it has a direct impact
and doesn't require you to bind the hands of future policymakers.

Paul Krugman

FREE RIDER — 06e30mieTHBI TacCaXup, «3asl», XalsSBIIUK; JIHIIO,
OecruiaTHO ToJTyJarolee Oara

A free rider is a person who receives the benefit of a good but does not
pay for it.

Because people would have an incentive to be free riders rather than ticket
buyers, the market would fail to provide the efficient outcome.

[context] | Most importantly, accountability of reputation attached to identity
can solve for the free-rider problem in public goods, a problem that
has long plagued game theoretic approaches to “the tragedy of the
commons”.

#Russia is a disruptor but does not have the means to systemically
shape the global affairs. Its biggest geopolitical asset is being a free rider
that neither #US nor #China wants to see in the competitor's bloc.

FACTORS OF PRODUCTION — cpenctBa MpOHW3BOJCTBA; JABHXKYIIAS
CHJIa IPOHU3BO/ICTBA

Factors of production are the inputs used to produce goods and services.
Labor, land, and capital are the three most important factors of production.
When a computer firm produces a new software program, it uses pro-
grammers’ time (labor), the physical space on which its offices are located
(land), and an office building and computer equipment (capital). Similar-
ly, when a gas station sells gas, it uses attendants’ time (labor), the physi-
cal space (land), and the gas tanks and pumps (capital).

[context] | The model is also dynamic as it allows for the accumulation of factors
of production, human capital and technology.

This includes the direct cost of compliance with new regulations;
but also indirect changes in the prices of inputs, such as energy, and
factors of production that are caused by the new policy. However,
costs do not account for all competitive gains or losses.
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FIXED COSTS — ¢ukcupoBaHHbIE H3IEPKKH; QUKCUPOBAHHBIC 3aTPATHI

Fixed costs are costs that do not vary with the quantity of output
produced.
They are incurred even if the firm produces nothing at all.

[context] | Labor productivity in terms of sales per employee motivates more
employment if other fixed costs are not increasing.

Being able to immediately print parts or products in-house has the
potential to transform manufacturing. No longer does a producer have
to make thousands, or hundreds of thousands, of items to recover his
fixed costs.

B epauHO KOMNaHUM nepemeHHbie n (PUKCHMpOBaHHDbIC U3JAEPKKMN npo-
U3BOJCTBA, Nepejauu INeKTPOIHEPTMU M Tenna TmNepemelinBanmuch.
B uenom obGecneunBancs 3KOHOMMYECKMii OanaHc, XOTs npu 3TOoM
U3AEPXKKU OT/LCJIbHbIX CTAHLUIA U CeTEi Pas3/inyajimCb B pasbl.

FINANCE — ¢unaHchl; puHaHCOBas TEOPHS

Finance is the field that studies how people make decisions regarding the
allocation of resources over time and the handling of risk.

The sphere of finance develops the tools that help us understand the deci-
sions that people make as they participate in financial markets in great
detail. The financial system is so important to the functioning of the econ-
omy, that many of the basic insights of finance are central to understand-
ing how the economy works.

[context] | The world’s leading development finance institutions have taken an
important step forward in tracking more consistently the flows of fi-
nance that help countries and people deal with the effects of climate
change.

Finance and technology transfer from developed countries to develop-
ing countries underpinned global climate cooperation.

FISCAL POLICY - ¢unHaHCcOBas MOJWTHKA; OOMKETHO-HAJIOrOBas
MOJIUTHKA

Fiscal policy is the setting of the level of government spending and taxa-
tion by government policymakers.

The government can influence the behavior of the economy not only with
monetary policy but also with fiscal policy. Fiscal policy refers to the
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government’s choices regarding the overall level of government purchases
and taxes. The primary effect of fiscal policy is on the aggregate demand
for goods and services.

[context] | The fact that food relief is required in this country underpins the fail-
ure of federal macro fiscal policy and the success of neo-liberalism.

Italy's challenges present an opportunity for the euro zone to build
a more durable approach to fiscal policy.

FINANCIAL SYSTEM - ¢unancosas cucrema

Financial system is the group of institutions in the economy that help to match
one person’s saving with another person’s investment. Saving and investment
are key ingredients to long-run economic growth: when a country saves
a large portion of its GDP, more resources are available for investment in cap-
ital, and higher capital raises a country’s productivity and living standard.

[context] | Resilient, transparent and smooth-functioning financial systems and
capital markets contribute to financial stability, job growth and poverty
alleviation. Financial stability helps households find jobs and earn
incomes, save and invest money, and build financial and human capital.

The Astana Financial Centre (AFC) has requested the European Bank
for Reconstruction and Development (EBRD or the Bank) to provide
technical assistance in relation to the conceptualisation and develop-
ment of a Green Financial System (GFS).

FINANCIAL MARKET — ¢uHaHCOBBIH PBIHOK; PHIHOK JIEHET; PHIHOK
[IEHHBIX Oymar

Financial markets are the institutions through which a person who wants
to save can directly supply funds to a person who wants to borrow.
The two most important financial markets in our economy are the bond
market and the stock market.

[context] | Building a financial market that serves the poor requires more than
supporting institutions. It also requires coordinating underlying ele-
ments - such as educating consumers, drafting appropriate laws, and
building capacity in organizations.

OpHOM M3 TNIAaBHBLIX HOBOCTENH Ha poccuiickom (PpuHaHCOBOM pbiHKe
B KOHLle BeCHbl CTanu yBonbHeHus ananutukoB Sberbank CIB Anek-
caHagpa ®M3ka W PYKOBOAUTENS aHAIMTUYECKOrOo mnoapaspaesieHus
Nueecrbanka Anekcanppa Kyapuna.
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FINANCIAL INTERMEDIARIES — ¢uHaHCOBBIE MOCPETHHUKH; Kpe-
JAUTHO-(PUHAHCOBBIC YUPEIKIACHHUS

Financial intermediaries are financial institutions through which savers
can indirectly provide funds to borrowers. The term intermediary reflects
the role of these institutions in standing between savers and borrowers.
Two intermediaries are considered as the most important financial inter-
mediaries: banks and mutual funds.

[context] | In 2011, our financial-intermediary clients helped us provide 20 million
individual and micro-loans as well as 3.3 million loans. IFC believes
that sound, inclusive, and sustainable financial markets are essential
to ending extreme poverty and building shared prosperity.

The Expert Group on European corporate bond markets brought to-
gether experts representing different perspectives on the functioning
of these markets: issuers, asset managers, financial intermediaries,
and analytics/infrastructure providers.

FUTURE VALUE - Oynymas npuBeaéHHas CTOMMOCTH (TIPOTHUBOIIO-
JIO’KHBIM SIBJIsIETCs1 present value — Texyimasi CTOMMOCTB)

Future value is the amount of money in the future that an amount of
money today will yield, given prevailing interest rates.

[context] | Hundreds of thousands of merchants will be incentivised by a guaran-
teed future value in USD via the Treasury Fulfillment Service, and will
start to accept Flow to accommodate the increasing amount of Flow
holders.

A derivative is a financial contract linked to the future value or status
of the underlying to which it refers (e.g. the development of interest
rates or of a currency value, or the possible bankruptcy of a debtor).

FIRM-SPECIFIC RISK — prck KOHKpETHOH KOMITaHUH

Firm-specific risk is a risk that affects only a single company. It is im-
possible to eliminate all risk by increasing the number of stocks in the
portfolio. Diversification can eliminate firm-specific risk — the uncertainty
associated with the specific companies.
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[context] | Consequently, insiders have incentives to reduce their exposure
to firm-specific risk and, over time, monetize their equity positions
in their firms' stock.

Our investigation provides evidence that an increase in firm-specific
risk leads to a reduction in both public and nonpublic firms' leverage.

FUNDAMENTAL ANALYSIS — ¢ynnameHTansHbI aHain3; BCECTO-
POHHMM aHAIN3

Fundamental analysis the study of a company’s accounting statements
and future prospects to determine its value. Determining the value of the
business is the hard part. The term fundamental analysis refers to the
detailed analysis of a company to estimate its value.

[context] | Let there be no doubt: the fundamental analysis to be carried out
by the Commission is whether the merger impedes competition.

Technical analysis in crypto shows you when to buy and sell.
Fundamental analysis in crypto shows you which coins will survive
and die.

FRICTIONAL UNEMPLOYMENT - ¢puknuonnas Oe3paboruna
(BpeMeHHasi HE3aHATOCTh, CBA3aHHAS C IIEPEXOJIOM C OJHOW paboThl Ha

APYTyIo)

Frictional unemployment is unemployment that results because it takes
time for workers to search for the jobs that best suit their tastes and skills.
The unemployment that results from the process of matching workers and
jobs is called frictional unemployment, and it is often thought to explain
relatively short spells of unemployment.

[context] | Structural and “surplus” unemployment are the things that are tar-
getted by Marxist economics, but frictional unemployment existed
even in the USSR. Really though it was a miniscule amount, it’s just
unemployment between jobs.

Frictional unemployment is the fact that at any given time some peo-
ple will be unemployed by choice, between jobs, illness, etc. To wit
unemployment will never be zero. Hence it is much harder to reduce
unemployment as the rate approaches zero.
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FACTOR ENDOWMENTS — coBokymHOCTh (hakKTOpOB MPOU3BOJCTBA;
00€eCIeYeHHOCTh pecypcamu; 3anac (hakTopoB MPOHU3BOICTBA

Factor endowments are the factors of production that a country is ‘en-
dowed with’, or possesses. Differing factor endowments among countries
suggests that different countries are better suited to the production of cer-
tain kinds of goods and services than others, or, to put it differently, they
are more efficient in the production of some things rather than others.
Differing factor endowments form the basis of the theory of comparative
advantage.

[context] | Targeted it to highlight that work on proposed Priority Special
Economic Zones under CPEC, Factor Endowments Opportunities and
Prospects has not been completed yet.

Following the lead of the new institutional economics, part of the lit-
erature argues that institutions cause differences in productivity and
factor endowments which, in turn, explain economic development.

FACTORS OF PRODUCTION — cpeacTBa npou3BoCTBa

Factors of production are all resources, or inputs (land, labour, capital,
entrepreneurship) used to produce goods and services.

[context] | Knowledge is considered as a factor of production.

Capital is the products good or services which man created. Human is
the intelligence experience inside human brain. Land is the ecological,
market, and political characteristics of place. These three holy trinity
which we called the factor of production.

FINANCIAL ACCOUNT — ¢uHaHCOBBIN CUET

Financial account: in the balance of payments, it refers to inflows minus
outflows of funds due to foreign direct investment, portfolio investment
and changes in reserve assets.

[context] | Eurostat’s website includes detailed financial accounts by country.

The full accounting sequence for general government up to the finan-
cial account is also required.
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FISCAL POLICY — ¢unaHCcOBas MOIUTHKA; OIOPKETHAS ITOJIUTHKA

Fiscal policy embraces manipulations by the government of its own ex-
penditures and taxes in order to influence the level of aggregate demand,;
it is a type of demand side policy or demand management.

[context] | Fiscal policy - the ways in which a government controls its expendi-
tures and taxation - is a key expression of a government’s compact
with the population. The way a country manages its budget affects
growth, income distribution, and macroeconomic stability.

Such differences in perspective are bound to arise in the current gov-
ernance framework which combines centralised monetary policy with
decentralised, rules-based fiscal policy.

FIXED COSTS — ¢ukcupoBaHHBIE H3IEPKKH

Fixed costs are costs that arise from the use of fixed inputs, which do not
change as output increases or decreases (hence they are ‘fixed’). Fixed
costs arise only in the short run, or the period of time when there is at least
one fixed input. Examples include rental payments, property taxes and
insurance premiums.

[context] | Wages ate fixed costs for businesses. Small businesses don’t suffer
because of minimum wage increases, that is a cost that should already
be budgeted. The only thing that suffers is that profit margin.

As production grows, the company saves on fixed costs, which in turn
allows them to make the stoves more cheaply and sell them for less.

FIXED EXCHANGE RATE — ¢puxcupoBaHHbII BaTIOTHBINA KypC

Fixed exchange rate refers to an exchange rate that is fixed by the central
bank of a country, and is not permitted to change in response to changes in
currency supply and demand. Maintaining the value of a currency at its
fixed rate requires constant intervention by the central bank or government.

[context] Given the fixed exchange rate with the Euro, it will be vital for the
country to rebuild fiscal buffers to absorb future shocks. Diversi-
fication within and beyond the tourism sector, and more flexible
labor markets can help to absorb shocks.
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Growing fiscal and current account imbalances - coupled with
a de facto fixed exchange rate - have put pressure on the reserves.
In 2014, the World Bank expects to see a 3 percent-decline in real
GDP, driven by a fall in both consumption and fixed investment.
Ukraine urgently needs macroeconomic stabilization to underpin
growth.

FIXED EXCHANGE RATE SYSTEM - cucrema (uKCHpOBaHHOTO
BaJFOTHOTO Kypca

Fixed exchange rate system is an exchange rate system where exchange
rates are fixed by the central bank of each country.

[context] | In a fixed exchange-rate system, a country’s central bank typically
uses an open market mechanism and is committed at all times to buy
and/or sell its currency at a fixed price in order to maintain its pegged
ratio and, hence, the stable value of its currency in relation to the
reference to which it is pegged.

FOREIGN AID — nHocTpaHHasi 5KOHOMHYECKAs TIOMOIIb; TTOMOIIb JAPY-
MM TOCYIapCTBaM

Foreign aid consists of concessional financial flows from the developed
world to economically less developed countries, and includes concession-
al loans and grants.

[context] | How long will developing countries like Mozambique depend on for-
eign aid, which is less predictable than tax revenue? It will be a chal-
lenge to convince public opinion in Europe to increase our aid if we
can't point in any clear way to a time, however remote, when this aid
may be stopped.

Save the Children, a UK NGO which sent a fact-finding mission to
Mongolia last May, concluded that the situation will become cata-
strophic if foreign aid is not forthcoming before next winter.

FOREIGN DEBT — BHemHui goir

Foreign debt refers to external debt, meaning the total amount of debt
(public and private) incurred by borrowing from foreign creditors
(i.e. lenders). The global problem of debt involves large volumes of public
(i.e. government) debt.
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[context]

However, domestic and external macroeconomic imbalances have wid-
ened considerably, which has led to very high public and foreign debt.

It was welcomed that, although total foreign debt and foreign borrow-
ing remain high, they are projected to fall further, and that the share
of public foreign debt is declining.

FOREIGN DIRECT INVESTMENT (FDI) — npsimble MHOCTpaHHBIC
WHBECTHUINN

Foreign direct investment (FDI) refers to investment by firms based in one
country (the home country) in productive activities in another country (the
host country). Firms that undertake FDI are called multinational corporations.

[context]

Since Britons voted to leave the EU, FDI (foreign direct investment)
to the UK has fallen by 19 %. This is what researchers at the University
of Sussex state in a new briefing paper.

Comparing with the other countries, Foreign Direct Investment (FDI) has
been increased in recent years in Japan. Although Japan has faced some
unusual situations which sloth the growth rate like earthquake, tsunami,
Fukushima Daiichi nuclear power plant disaster in 2011. Besides, FDI
faced slowdown in Japan because of the global financial crisis in 2009.
Moreover, the two consecutive years 2015-16 have been considered as
disinvestment year. But, Japan has been able to overcome from the unu-
sual situations positively and get back the FDI rate in higher position
which reflects the World Bank’s Business Report in 2017 where Japan
positioned 34™ place out of 190 countries around the world.

CornacHo pannsim banka Poccuu, onybnmkoBaHHbIM Ha caiiTe peryns-
Topa no utoram nepeoro nonyroausa 2018 ropa npsmbie MHBECTULIUU
Hepe3uaeHToB B HebaHKoBCKuit cexTop 3koHOMMKM P®D cocraBuam
7,3 mnpp, ponn. 310 B 2,4 pasa meHbllle, YeM B aHAJIOTUYHbIA Nepuop,
2017 ropa (17,5 mnpp ponnapos).

FOREIGN EXCHANGE — 06MeH HHOCTpaHHO! BaJIFOThI; BAFOTHBINA PE3EpPB

Foreign exchange refers to foreign national currencies, i.e. for any coun-
try, it refers to currencies other than its own.

[context]

Trade balance is only guaranteed to affect the amount of foreign ex-
change, hence the exchange rate which goes back to affect trade
itself, employment, inflation, even interest rates in different directions
depending on various factors but nothing is guaranteed.

Foreign exchange risk largely arises in microfinance when an MFI
incurs debt in a foreign currency, usually U.S. dollars or euros, and
then lends those funds in domestic currency.
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FORMAL COLLUSION — ¢hopmanbHbIi CTOBOP

Formal collusion is an agreement between firms (usually in oligopoly)
to limit output or fix prices, in order to restrict competition; is likely
to involve the formation of a cartel. Also known as ‘open collusion’.

[context] | Formal collusion occurs when firms make formal agreement to stick
to high prices. This can involve the creation of a cartel. The most
famous cartel is OPEC - an organisation concerned with setting
prices for oil.

FREE ENTRY AND EXIT — cBoOOmHBIN BXO U BBEIXO

Free entry and exit is the condition in which firms face no barriers
to entering or exiting an industry, characteristic of the market structures
of perfect competition and monopolistic competition.

[context] | The role of competition policy is to ensure that as far as possible com-
petitive conditions apply in the market place, that is to say free entry
and exit, many buyers and sellers and profit maximization.

Free entry and exit is necessary and sufficient for perfect competition
and the impossibility of monopolistic rent extraction.

FREE RIDER PROBLEM — npo6nema 6e30u1eTHIKa

Free rider problem occurs when people can enjoy the use of a good
without paying for it, and arises from non-excludability: people cannot
be excluded from using the good, because it is not possible to charge
a price. Is often associated with public goods, which are a type of market
failure: due to the free rider problem, private firms fail to produce these
goods.

[context] | What is the non-collective solution to a free-rider problem presented
by a negative externality?

The EU needs to find ways of preventing the free-rider problem in
monetary union while allowing flexibility to deal with Member States
in very different situations.
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FREE TRADE — cB0o00/1a TOProOBIIH; CBOOOIHASI TOPTOBIIS; (DPUTPEACPCTBO

Free trade is the absence of government intervention of any kind in inter-
national trade, so that trade takes place without any restrictions (or barri-
ers) between individuals or firms in different countries.

[context] | In 2016, average tariffs in South Asia where 13.6 percent, more than
double the world average (6.3 percent) and the highest among major
regions of the world despite a regional free trade agreement (SAFTA)
that came into force in 2006.

Free trade zones in the Dominican Republic can be a path to sustaina-
ble and inclusive economic growth to attract foreign direct investment
and boost the creation of quality jobs.

FREE TRADE AREA — cBo0OogHast 5)KOHOMUYECKas 30HA; 30Ha CBOOOI-
HOH TOPrOBIU

Free trade area is a type of trading bloc, consisting of a group of coun-
tries that agree to eliminate trade barriers between themselves; it is the
most common type of integration area, and involves a lower degree of
economic integration than a customs union or common market. Each
member country retains the right to pursue its own trade policy towards
nonmember countries.

[context] | The World Bank Group’s Regional Integration Strategy, developed in
consultation with the African Union, comes at a critical time when
Africa is making steady progress on its economic integration instru-
ments, namely the African Continental Free Trade Area, the Protocol
on Free Movement of People, and the Single African Air Transport
Market,” said Moussa Faki Mahamat, Chairperson of the African Union
Commission.

B ycnoeusx aeiicreusa 3akoHa o cB060HO 3KOHOMUYECKO 30HE NPOo-
6s1eM JBOIHOIO HANOro00BNIOKEHUsI B CBA3N C BEACHUEM Pa3esIbHOIo
OyxyueTa He BO3HUKAET.

FREELY FLOATING EXCHANGE RATE — cB0o0oaHO muiaBaromii
0OMEHHBIH KypC

Freely floating exchange rate is an exchange rate determined entirely by
market forces, or the forces of supply and demand. There is no govern-
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ment intervention in the foreign exchange market to influence the value of
the exchange rate. Also known as floating exchange rate or flexible
exchange rate.

[context] | You can't really have a freely floating exchange rate unless there is
a deep and liquid market in assets denominated in your currency, and
you won't have that if you are perceived as a bad credit risk because
of a history of defaults.

The balance of Trade deficit can correct itself in the freely floating
exchange rate system.

FREELY FLOATING EXCHANGE RATE SYSTEM - cucrema cBo-
001HO MJIaBaKOIIEr0 OOMEHHOIO Kypca

Freely floating exchange rate system is an exchange rate system where
exchange rates are determined entirely by market forces.

[context] | Floating exchange rate systems mean that while long-term adjust-
ments reflect relative economic strength and interest rate differen-
tials between countries, short-term moves can reflect speculation,
rumors and disasters, either natural or man-made. Extreme short-term
moves can result in intervention by central banks, even in a floating
rate environment.

FRICTIONAL UNEMPLOYMENT - ¢puknuonnas 6e3paboruma;
BpeMeHHasi 0e3pa0oTHIla, BhI3BAHHAS IMEPEIOArOTOBKON padoumX; mepe-
xoHas Oe3paboTHIia

Frictional unemployment is a type of unemployment that occurs when
workers are between jobs; workers may leave their job because they have
been fired, or because their employer went out of business, or because
they are in search of a better job, or they may be waiting to begin a new
job; tends to be short term.

[context] | Unemployment is generally harmful to both the economy and to the
individual. But there is one type of unemployment that is (mostly)
benign, and can even be beneficial: frictional unemployment.

Structural and “surplus” unemployment are the things that are tar-
getted by Marxist economics, but frictional unemployment existed
even in the USSR.
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Frictional unemployment is the fact that at any given time some peo-
ple will be unemployed by choice, between jobs, illness, etc. To wit
unemployment will never be zero. Hence it is much harder to reduce
unemployment as the rate approaches zero.

FULL EMPLOYMENT — nonnas 3aH4TOCTB; 3¢ (heKTHBHAS 3aHATOCTD

Full employment: (I) In the context of the production possibilities model,
it refers to maximum use of all resources in the economy to produce
the maximum quantity of goods and services that the economy is capable
of producing (production possibilities), implying zero unemployment.
(1) In the context of the AD—AS (Aggregate Demand — Aggregate Supply)
model, it refers to the natural rate of unemployment, or unemployment
that prevails when the economy is producing potential output, or real
GDP, determined by the position of the LRAS curve (when the economy is
in long equilibrium).

[context] | The Lisbon Summit in March will mark a major turning point in this
endeavour. Full employment must be restored as a major policy
objective.

B wBeACKOi MOAE/IN NoJIHAsA 3aHATOCTb HACE/IeHUsl BCEeraa Aocrura-
nach aKTUBHOM PobIo TocyaapceTsa npu 6onee naccusHoi ponu npod-
CO1030B, NMOCKO/ILKY ¢ Oe3paboTuueil Henb3s CNPaBMTLCA NMYTEM CHM-
KeHus 3apaGoTHOI nnarTbl,, a NPpU NOBbILIEHUM cnpoca Ha pabouyio
cuny npodcoiosbl He moryT obecneuntb cTabMNIBHOCTL LLEH yMepeH-
HbimK TpeboraHusmu npnbaeku 3apaboTHO NnaTkl.

FULL EMPLOYMENT LEVEL OF OUTPUT (REAL GDP) -
peanbHbIi 00bEM IPOU3BOACTBA MPH MTOJTHOM 3aHATOCTH

Full employment level of output (real GDP) is the level of output
(or real GDP) at which unemployment is equal to the natural rate of un-
employment; the level of output (real GDP) where there is no deflationary
or recessionary gap.

[context] | Labour market issue - increasing difficulties hiring workers indicates
that the UK economy is operating close to the full employment level of

output.
Since the global financial crisis, Australian real GDP is up 30 %, while

Italy's real GDP is down 4 %. Yet, according to the IMF, the 2018 out-
put gap in both places is essentially the same (around - 0.5 % of GDP).
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G stands for GAME THEORY, and more ~

Game theory is a branch of, originally, applied mathematics,
used mostly in economics and political science, a little bit
in biology, that gives us a mathematical taxonomy of social life,
and it predicts what people are likely to do and believe others will
do in cases where everyone's actions affect everyone else.

Colin Camerer

GAME THEORY - teopus urp

Game theory is a mathematical technique analyzing the behaviour of de-
cision-makers who are dependent on each other, and who use strategic
behaviour as they try to anticipate the behaviour of their rivals. It has
become an important tool in microeconomics, often used to analyse the
behaviour of oligopolistic firms; is based heavily on the work of Ameri-
can mathematician and economist John Nash. Game theory is the study of
how people behave in strategic situations. “Strategic” means a situation in
which a person, when choosing among alternative courses of action, must
consider how others might respond to the action he takes. Strategic think-
ing is crucial not only in checkers, chess, and tic-tac-toe but in many busi-
ness decisions. Because oligopolistic markets have only a small number of
firms, each firm must act strategically. Each firm knows that its profit de-
pends not only on how much it produces but also on how much the other
firms produce. In making its production decision, each firm in an oligopo-
ly should consider how its decision might affect the production decisions
of all the other firms.

[context] | | think almost all strategic problems could at least be improved upon if
people would do more careful game-theoretic analysis. The reason
game theory works in predicting is because people intuit how to
behave game-theoretically. - Bruce Bueno De Mesquita

GDP DEFLATOR — nednsarop BBIT

GDP deflator a measure of the price level calculated as the ratio of nomi-
nal GDP to real GDP times 100.

-97-



Nominal GDP reflects both the quantities of goods and services the econ-
omy is producing and the prices of those goods and services. By contrast,
by holding prices constant at base-year levels, real GDP reflects only the
quantities produced. From these two statistics, we can compute a third,
called the GDP deflator, which reflects only the prices of goods and ser-
vices. Because nominal GDP and real GDP must be the same in the base
year, the GDP deflator for the base year always equals 100. The GDP de-
flator for subsequent years measures the change in nominal GDP from the
base year that cannot be attributable to a change in real GDP.

[context] | In 2009, compensation of employees in the EU-28 fell by 2.8 %, but by
2016 was 14.4 % higher than its corresponding level recorded in 2008,
while overall price level rose by 8.3% (based on GDP deflator).

Since budget targets have been set prudently and the path for the
GDP deflator can be considered optimistic, a faster debt reduction
cannot be excluded.

GDP PER CAPITA — BBII na ayiury HaceneHus

GDP per capita: Gross domestic product divided by the number of people
in the population; is an indicator of the amount of domestic output per
person in the population.

[context] | South Sudan is the most oil-dependent country in the world, with oil
accounting for almost the totality of exports, and around 60 % of its
gross domestic product (GDP). The country’s GDP per capita in 2014
was $1,111 dropping to less than $200 in 2017.

The largest economy in Southeast Asia, Indonesia - a diverse archi-
pelago nation of more than 300 ethnic groups - has charted impres-
sive economic growth since overcoming the Asian financial crisis of
the late 1990s. The country’s GDP per capita has steadily risen, from
$857 in the year 2000 to $3,603 in 2016.

B ceoem HepaBHem nocnanun MepepansHomy cobpanuio npesmpeHT
0603Haunn Becbma ambuumosnsie uvenu: BBIl na aywy Hacenenus
npeacTOUT yYBeanuuTs B 1,5 pa3a, a 3TO 3HAUMUT, YTO €XErofHblil Npu-
pocT BBI1 B 2021-2025 ropax HyXHO noaHATb 80 5,7 %.

GIFFEN GOOD(S) — ToBapsl, noTpe0IeHiHe KOTOPHIX PAacTET MpH TI0-
BBIIIICHUY IIeH (coryiacHo «mapanokcy ['uddenar)

-98 -


https://www.multitran.ru/c/m.exe?t=611367_2_1&s1=Giffen%20goods
https://www.multitran.ru/c/m.exe?t=611367_2_1&s1=Giffen%20goods

Giffen good is a good for which an increase in the price raises the quanti-
ty demanded. Economists use the term Giffen good to describe a good that
violates the law of demand. The term is named for economist Robert Giff-
en, who first noted this possibility. Giffen goods are inferior goods for
which the income effect dominates the substitution effect.

[context] | There has to be a way to control drug pricing. At this point, lifesaving
medications are a sort of quasi - Giffen good. This isn't sustainable,
and it's terrible for our nation and our economy.

The fact that they've been as high as they've been for this long is stag-
gering market inefficiency. It's been like a Giffen Good where you need
to charge high fees to be considered a credible hedge fund.

GINI COEFFICIENT - unnmekc/xoahdurment JKUHH; KOJUUECTBEH-
HBIA TI0Ka3aTelb, NOKA3bIBAIONINI CTETICHh HEPAaBEHCTBA PACIPEISIICHUS
JIOXOJIOB; CTATUCTHYCCKUH IMOKa3aTelbh CTEIICHH PacCIOCHUS 00IIecTBa

Gini coefficient is a summary measure of the information contained in the
Lorenz curve of an economy, defined as the area between the diagonal
and the Lorenz curve, divided by the entire area under the diagonal. The
Gini coefficient has a value between 0 and 1; the larger the Gini coeffi-
cient, and the closer it is to 1, the greater is the income inequality.

[context] | Gini coefficient: The most common measure of inequality is the Gini
coefficient. It is based on the Lorenz curve, a cumulative frequency
curve that compares the distribution of a specific variable (for exam-
ple, income) with the uniform distribution that represents equality.

Saudi Arabia has the lowest Gini coefficient (a measure of equality in
wealth distribution) in the world. The people do not have the money,
just the ruling class. It's saying you make $990k a year and | make
$10k, so by average income, we should both be able to buy sports cars.

Korpa CMU neuaraiot undpbl MHOrOMUWUIMAPAHBIX AOXO/IOB OJINTapXOB,
3TO BbI3bIBAET €CTECTBEHHYIO 3MOLIMOHAJIBHYIO PEaKLMIO Y OCTalIbHOIO
HaceNleHus, HO Kyjaa npaeunbHee Obo Obl NybnukoBaTL CTATUCTUKY
06 yposHe paccnoenus obuiecrea no poxonam. 11 3Toro npumeHsieT-
ca uHpeke JDKMHU, KOTOPbI U3MepsieT UMYLLEeCTBEHHOE paccioeHue
B obwecree B auanasone ot 1 go 100, rae 1 - HaumeHblIAsi CTEMNEHb,
a 100 - nauesicwias. Tak BoT, Poccusa no unpekcy JhxuHu Haxopurtcs
Ha oTmeTKe 41.2, a, Hanpumep, CLUA - Ha oTmeTke 45, T. e. B CLUA ypo-
BEHb paccnoeHuns ewe Boie. OUHASHAUS MOXET SABISTbCA UAEATbHBIM

npumepom ¢ uiaekcom Jhxmuu 21.5.
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GNI PER CAPITA — BanoBo#i HallMOHATIBHBIH JOXOJ Ha YNy HACCIICHHS

GNI per capita is gross national income divided by the number of people
in the population; is an indicator of the amount of income in an economy
per person in the population.

[context] | Interesting, but puzzling, too. For example, GNI per capita (PPS) is about
10 % higher in Sweden than in Finland, but in all of the three deciles
shown of the graph income is higher in Finland than in Sweden.

In Senegal, the Gross National Income (GNI) Per Capita in 2017
amounted to $950.

GOVERNANCE - ynpaBieHre Ha CaMbIX BBICOKHX YPOBHSIX OpraHH3a-
[IMY; HAMPABISIIONIEE BO3ICHCTBHUE; PETYINPOBAHNE; BIACTHBIC TIOTHOMO-
YHsl; PETYIUPYIONIAst CHCTEMA

Governance refers to the way of governing, and the exercise of power in
the management of an economy’s economic and social resources, in order
to achieve particular objectives such as economic growth and development.

[context] | We need to stop equating business with good governance-they are not
nearly the same nor are there many good equivalencies-especially
with any of the so called GOP leadership.

The World Bank's Governance Global Practice (GGP) supports coun-
tries in building open, effective and accountable institutions for inclu-
sive development. Good governance is at the heart of the development
agenda.

GOVERNMENT BUDGET — npaButeibcTBEHHOE (DHMHAHCHPOBAHHE;
TOCYIapCTBEHHBIN OIOKET

Government budget is a type of plan of a country’s tax revenues and
government expenditures over a period of time (usually a year).

[context] | #Brexit has already lopped around 2 % off UK GDP. That means around
£15bn less for the government budget every year. And it's only just start-
ed. And who are going to suffer most from that? Clue, it's not the rich.

Takum o6paszom, DepepanvHas TamoxenHaa cnyxba pomxna 6Gyper
NnepeuncnuTb B rocyaapcreeHHniin biopxer 6onee 4,8 tpan py6.
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GOVERNMENT INTERVENTION — BMemaTenscTBO TOCY1apCTBa

Government intervention is the practice of government to intervene
(interfere) in markets, preventing the free functioning of the market, usu-
ally for the purpose of achieving particular economic or social objectives.

[context] | Therefore, the soundness of the foundations and the achievements of
government intervention need to be scrutinized ex ante and ex post.
The choice of policy instrument should also reflect potential constraints
(e.g. research grants require a more knowledge-based approach by
governments than IP support).

Big government intervention in healthcare is to blame for increased
costs throughout the system.

JKOHOMUCTBI cumuTaloT, 4To [lekuHy HeoOxoaumMo paTb KpeauTbl Men-
KOMY u cpeaHemy GusHecy, aeHbru norpeburensm ang noeblIEHUs
BHYTPEHHero crnpoca u OrpaHMYUTb BMEWaTeNbCTBO TrOCYAapcTBa
B 3KOHOMMKY.

GOVERNMENT PURCHASES - rocynapcTBeHHbIE 3aKyIIKH

Government purchases include spending on goods and services by local,
state, and federal governments. It includes the salaries of government
workers as well as expenditures on public works.

[context] | Transparency International, an international nonprofit organization, is
mobilizing a broad constituency behind efforts to reform government
procurement systems by advocating a code of conduct for govern-

ment purchases.

As a further incentive, the government purchases locally produced,
non-perishable produce, such as rice, corn and beans, above interna-
tional market prices.

GOVERNMENT SPENDING - GromkeTHble pacxoibl; MPaBUTEIb-
CTBCHHBIC PACXOJbI

Government spending is spending undertaken by the government, as part
of its fiscal policy or as part of an effort to meet particular economic and
social objectives (such as provision of subsidies, provision of public
goods, etc.).
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[context] | Increased emphasis will have to be placed on the reallocation of
government spending.

Structural adjustment programmes therefore are aimed at increasing
countries' foreign currency earnings and reducing government spending.

GRANT - rpanT; 6e3B03Me3nHas cyOcuans

Grant is a type of (foreign) aid consisting of funds that are in effect gifts
(they do not have to be repaid).

[context] | The World Bank today announced close to half-a-billion dollars in
grant-based support to help Bangladesh address the needs of Rohing-
ya refugees in areas such as health, education, water and sanitation,
disaster risk management, and social protection.

[panT paccuuTtan Ha ABa ropa u GUHAHCUPYETCH ABYMS CTPAHAMM.

GREEN GDP — skonornyeckue noxasarenu BBIT

Green GDP is gross domestic product (GDP) which has been adjusted to
take into account environmental destruction and/or health consequences of
environmental problems.

[context] | A storm of green propaganda has followed, and the government now
talks about using "green GDP" to measure development.

Experiments in evaluating environmental costs or green GDP, in Chi-
na, India and the United States, were also mentioned.

There was considerable scepticism about the extent to which a na-
tional accounting framework could provide information about envi-
ronmental sustainability and in particular about a concept of green
GDP, though several alternative summary measures were thought to
be worth further consideration.

GROSS DOMESTIC PRODUCT (GDP) — BasyioBblii HaluOHaIbHBbIIM
NPOAYKT; BHYTPEHHUH BanoBoi npoaykt (BBII)

Gross domestic product (GDP) is the market value of all final goods and
services produced within a country in a given period of time. It isa meas-
ure of the value of aggregate output of an economy, it is the market value
of all final goods and services produced within a country during a given
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time period (usually a year); it is a commonly used measure of the value
of aggregate output; to be contrasted with gross national income (GNI).

[context] | The success of our economy has always depended not just on the size of
our gross domestic product, but on the reach of our prosperity; on the
ability to extend opportunity to every willing heart - not out of charity, but
because it is the surest route to our common good. - Barack Obama

GROSS NATIONAL INCOME (GNI) — BanoBbI# Hal[MOHATBHBIN JOXO.

Gross national income (GNI) is a measure of the total income received
by the residents of a country, equal to the value of all final goods and ser-
vices produced by the factors of production supplied by the country’s resi-
dents regardless of where the factors are located; GNI = GDP plus income
from abroad minus income sent abroad. Formerly known as gross national
product (GNP); may be contrasted with gross domestic product (GDP).

[context] | Member countries contribute to NATO in accordance with an agreed
cost-sharing formula based on Gross National Income.” The more a
country has the more it gives, but the same % of its GNI.

French farmers: Total EU spending in France: € 11.275 billion. Total EU
spending as % of French gross national income (GNI): 0.50 % Total
French contribution to the EU budget: € 19.476 billion.

Umelomwmnecs oueHkn BecemupHoro Hanka oTHocsaT Mpak k rocypap-
CTBam C TakK Ha3bIBAEMbIM HU3KMM CPeJHUM YpPOBHeM pa3BuTus. B aTy
rpynny nonajaT CTPaHbl, Yei Ba/IOBbIi HALMOHAJILHLIA 10X0/ B pac-
yeTe HA Ayl HAaceNeHuUs cocTaBnseT 756-2995 ponn.

GROWTH MAXIMISATION — makcuMu3anus pocTta

Growth maximisation is a possible goal of firms that differs from the
goal of profit maximisation assumed by standard microeconomic theory,
involving the achievement of the highest possible growth, for various rea-
sons such as achieving economies of scale, diversifying, achieving market
power, or others.

[context] | Robin Marris in his book The Economic Theory of ‘Managerial’ Capi-
talism (1964) has developed a dynamic balanced growth maximising
model of the firm. He concentrates on the proposition that modem big
firms are managed by managers and the shareholders are the owners
who decide about the management of the firms.
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H stands for HUMAN CAPITAL, and more ~

The value of a business is a function of how well
the financial capital and the intellectual capital are managed
by the human capital. You'd better get the human capital
partright.

Dave Bookbinder

HIDDEN UNEMPLOYMENT — ckpsitas 6e3padoTtuiia

Hidden unemployment is unemployment that is not counted in official
unemployment statistics because of such factors as the exclusion of ‘dis-
couraged workers’, the practice of considering part-time workers as full-
time workers, and others.

[context] | The size and structure of hidden unemployment should be analyzed
in labour force and labour demand projections.

HOMOGENEOUS PRODUCT — ogHOpOAHAS MTPOAYKIIHS

Homogeneous product is a product that is completely standardised and
not differentiated; is characteristic of products in perfect competition.

[context] | A television, a Reagan-era US regulator once said, is just "a toaster
with pictures” - a device so basic, with such a homogeneous product,
that the idea of special treatment is laughable.

HORIZONTAL EQUITY — ropu3oHTaabsHOE PABEHCTBO

Horizontal equity is the idea that taxpayers with similar abilities to pay
taxes should pay the same amount (see also vertical equity).

Two corollary notions of equity (horizontal and vertical) are widely accept-
ed, but applying them to evaluate a tax system is rarely straightforward.
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[context] | Fairness concerns the extent to which citizens’ share of the tax bur-
den is deemed to be appropriate to their economic circumstances.
It has elements of both horizontal and vertical equity.

With horizontal equity individuals in similar economic circumstances
face similar tax obligations.

HOUSEHOLD INDEBTEDNESS — 3am0mkeHHOCTh IOMOXO3sKcTBa/
ceMENCTBa

Household indebtedness is the degree to which households have debts.

[context] | Henry Kaufman: Easy money / more debt means corporate profits go
up as household indebtedness rises. This leads to greater inequality
in society.

The increased indebtedness of households is already leading to higher
bankruptcy rates, and will likely dampen the recovery.

HUMAN CAPITAL — yenoBeueckuid KamuTai, Y€I0BEYCCKUE PECYpPCHI
(cTIOCOOHOCTH M TPYHOBBIC, HABBIKH, MPHJIOKEHUE KOTOPBIX MPUHOCHUT

JIOXO.)

Human capital is the economist’s term for the knowledge and skills that
waorkers acquire through education, training, and experience. Human capital
includes the skills accumulated in early childhood programs, grade school,
high school, college, and on-the-job training for adults in the labor force.
It is the accumulation of investments in people. The most important type of
human capital is education. Like all forms of capital, education represents
an expenditure of resources at one time to raise productivity in the future.
But unlike an investment in other forms of capital, an investment in educa-
tion is tied to a specific person, and this linkage is what makes it human
capital. Human capital is a type of capital that, while less tangible than
physical capital, is just as important to the economy’s production.

[context] | World Bank study emphasizes human capital development, starting
with education, as the foundation to achieve Rwanda's growth targets.

Human capital is the foremost contributor to growth rates in inclusive
wealth in 101 out of 140 countries. In 27 countries produced capital
was the primary contributor. On average, human capital contributed
55 percent of overall gains in inclusive wealth, while produced capital
contributed 32 percent and natural capital 13 percent.
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B ®OuHASHAMM MMeEETCs NMONHBIA KOHCEHCYC OTHOCUTENILHO TOro, YTO
B cCTpemutenbHo rinobanusupyowemcs mupe camoin bGesonacHoi
M BLITOHOI CTpaTerneil ocTaloTcs MHBECTULMU B 3HAHME U YeJioBeue-
CKMIA Kanuran.

HUMAN DEVELOPMENT INDEX (HDI) — unzmekc 4denoBe4eckoro
passutus (peiitmar OOH, xapakTepn3yronmii ypOBeHb JKA3HHA B Pa3JIAd-
HBIX CTPaHaXx)

Human Development Index (HDI) is a composite indicator of develop-
ment which includes indicators that measure three dimensions of devel-
opment: income per capita, levels of health and educational attainment;
is considered to be a better indicator of development than single indicators
such as GNI per capita.

[context] | The Human Development Index (HDI) health index increased at a 50 %
faster rate among mining low- and low-middle income countries than
among their non-mining counterparts in 2007-2012.

Human Life Indicator (HLI) is a far more robust indicator of the health
of a nation than Human Development Index (HDI).

HUMANITARIAN AID — rymanutapHasi IoMoIb

Humanitarian aid is foreign aid extended in regions where there are
emergencies caused by violent conflicts or natural disasters such as
floods, earthquakes and tsunamis, intended to save lives, ensure access to
basic necessities such as food, water, shelter and health care, and provide
assistance with reconstruction.

[context] | Bringing emergency and development aid closer together. Currently,
in every village in the Somali region, the two approaches are running
in parallel: the safety net program run by the government and the dis-
tribution of humanitarian aid.

The humanitarian crisis in Yemen is worsening. Hodeidah is a vital
lifeline for people across impoverished war-torn Yemen, with the ma-
jority of imports and humanitarian aid entering through its port.
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| stands for INVESTMENT, and more ~

Education is not only a ladder of opportunity,
but it is also an investment in our future.

Ed Markey

IMPLICIT COSTS — BMeHEHHBIC U3ICP)KKH; HESIBHBIC 3aTPATHI

Implicit costs are input costs that do not require an outlay of money by
the firm; they are costs of production involving sacrificed income arising
from the use of self-owned resources by a firm; they refer to the type of
opportunity cost; should be contrasted with explicit costs.

[context] | Do you have any views on how implicit costs, for instance costs
embedded within the price of a structured product, might be best

estimated or calculated?

Without algorithmic and programme trading the cost would have been
$250,000; a savings to the Fund of $200,000, just from explicit costs alone;
while implicit costs were reduced by accessing a larger liquidity pool.

IMPORT SUBSTITUTION — ummnopTo3amMerneHue

Import substitution is also known as import-substituting industrialisation,
and refers to a growth and trade strategy where a country begins to manu-
facture simple consumer goods oriented towards the domestic market (such
as shoes, textiles, beverages, electrical appliances) in order to promote its
domestic industry; it presupposes the imposition of protective measures
(tariffs, quotas, etc.) that will prevent the entry of imports that compete with
domestic producers. To be contrasted with export promotion.

[context] | Argentina's import restrictive measures are part of Argentina's ap-
proach to support its economy, including its objective to reindustrial-
ise the country, control trade deficits and use import substitution
measures. However, their implementation has led to major disruption
in trade and investment and has been carried out to the disadvantage
of Argentina's WTO partners.

Also import substitution companies have not been granted same bene-
fits (industrial park access, tax breaks, etc) as exporters.
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B ycnoBusix orpaHuueHHOro puHaHCMPOBaHUS U BHELWIHEro AaBleHus
MOANTUKA YCKOPEHHOr0 MMNopro3ameuieHuss odpeueHa Ha nposan.
Cubupckuit 6u3nec umeert kyna Gonblue WAHCOB HA KOMMEpPYECKUi
ycnex, OCTaBLIMChL YYACTHUKOM MEXAYHAPOAHOro pasjiefieHusi Tpyaa,
HeXXeNu nbiTasich 3aHOBO «n30bpecTu Benocunepy.

IMPORTS — BRO3MMBIE WM BBE3CHHBIC TOBAPHI; HMITOPT; UMIIOPTHPYE-
MBIE TOBapBI

Imports are foreign-produced goods and services that are sold domesti-
cally. When Boeing, the U.S. aircraft manufacturer, builds a plane and
sells it to Air France, the sale is an export for the United States and an im-
port for France. When Volvo, the Swedish car manufacturer, makes a car
and sells it to a U.S. resident, the sale is an import for the United States
and an export for Sweden.

[context] | #Rwanda has experienced a 36 % decrease in its trade deficit since
the launch of Made in Rwanda campaign in 2015. Exports have in-
creased by 69 %, from $559m in 2015 to $944m in 2017 while total
imports decreased by 4 % from $1.8bn in 2015 to $1.7bn in 2017.

Why do rice imports tend to increase in the #Philippines yet fall
in #indonesia? Davidson argues that Indonesia’s more pro-peasant,
economic nationalist history acts as a constraint on its politicians.

IMPROVEMENT IN THE TERMS OF TRADE - ynyumenue
YCIIOBUM TOPTrOBIU

Improvement in the terms of trade is an increase in the value of the
terms of trade index.

INCENTIVE(S) — cTumys1; MOTHBALHS; BO3HATPAXKICHHE

An incentive is something that induces a person to act, such as the pro-
spect of a punishment or a reward. Because rational people make deci-
sions by comparing costs and benefits, they respond to incentives. Incen-
tives play a central role in the study of economics. Incentives are crucial
to analyzing how markets work. For example, when the price of an apple
rises, people decide to eat fewer apples. At the same time, apple orchards
decide to hire more workers and harvest more apples. In other words,
a higher price in a market provides an incentive for buyers to consume
less and an incentive for sellers to produce more. As we will see,
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the influence of prices on the behavior of consumers and producers is
crucial for how a market economy allocates scarce resources.

[context] | An incentive to invent is any mechanism, monetary or non-monetary,
applied to induce development of ideas, which can be used in combi-
nations of new and existing knowledge and resources.

B cenbckom xo3siicTBe Gonblie NONOBUHBI ycnexa 3aBUCUT OT JIMUHO-
CTU PYKOBOAMTENSI CebX03(pOPMUPOBAHUS, KOTOPYIO HaJ0 Kak-TO
BocnutaTb. KoHeuHo, AN 3TOro HyXHbI U Apyrue xopoluue Kajapbl -
B/lyMUMBbI€, HEKOPbICTHbIE YAHOBHUKM, KOTOpble BbipaboTaioT addek-
TUBHYIO NMPOTrPaMmy AENCTBEHHBIX CTUMYJIOB A1 TIPUBJIEYEHUsl 4aCT-
HbIX UHBECTULMIA B ceno.

INCENTIVE-RELATED POLICIES — nonutrka B OTHOIIICHHN CTHMYJIOB

Incentive-related policies are policies involving reduction of various types
of taxes (such as income taxes and business taxes), in the expectation that
the tax cuts will change the incentives faced by taxpayers; for example, cuts
in income taxes may encourage the desire to work; cuts in business taxes
may encourage investment. Are a type of supply-side policy.

[context] | Subsidies conditional on export performance are prohibited, preventing
an incentive policy directly related to international competitiveness.

INCOME — BayioBasi BrIpy4Ka (32 OTUETHBIN TICPUO/T); MPUOBLIB; JOXOT

Income: in the current account of the balance of payments, income refers
to inflows of wages, rents, interest and profits earned abroad minus the
same income factors that are sent abroad.

[context] | You would need to register as self employed if you do freelance work.
A tax return would need to be submitted with your income for the tax
year in which you did freelance work.

Middle income countries are a diverse group by size, population and
income level, and are home to 5 of the world’s 7 billion people and
73 % of the world’s poor people. MICs also represent about one-third
of global GDP and are major engines of global growth.

naBa MwunuakoHompa3seuTus Makcum OpewkuH Ha3Ban HWKHIOW
rpaHuly poxoaa cpepHero knacca B Pocceun. lNo ero ouenke - ato
20-30 TbiC. py6. C NONPaBKOii Ha PErUOH.
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INCOME APPROACH — meton onpeiencHus JOX0I0B

Income approach is a method used to measure the value of aggregate out-
put of an economy, which adds up all income earned by the factors of pro-
duction in the course of producing all goods and services within a country

in a given

time period. As suggested by the circular flow model, it is equiv-

alent to measurement by the expenditure approach and the output approach.

[context]

A percentage of mean income approach describes poverty as a situa-
tion of relative deprivation.

The principal shortcoming of the income approach is the complexity in-
volved in obtaining the necessary initial information for the calculations.

INCOME EFFECT - sddexr noxona (BIusHHE U3MEHEHUH B JT0XOAaX

Ha CIIPOC)

An income effect is the change in consumption that results when a price
change moves the consumer to a higher or lower indifference curve.

[context]

It's a common part of mainstream microeconomics that you can dis-
aggregate a price change into an income effect and a substitution
effect. More interestingly is the suggestion that antitrust at all should
ignore distributional questions from people like Williamson.

Income effect is when a change in price leads to increase of purchasing
power which causes utility to increase, and it has parallel budget lines.

INCOME ELASTIC DEMAND - snacTHyHBIN CIPOC MO TOXOTY

Income elastic demand is relatively high responsiveness of demand to
changes in income.

[context]

The less dependent Germany (and its satellites)’ economy on income-
elastic demand from Italy et al, the more its powers-that-be feel justi-
fied in imposing contractionary (or non-expansionary) fiscal policies
on Italy et al.

In some of the region's countries, part of the negative impact on
growth will be the result of lower demand for services, particularly
tourism, the demand for which is extremely income-elastic.
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INCOME ELASTICITY OF DEMAND - 31acTU4HOCTBH CIpoOca OT
JIOXOJIOB; AIJIACTUYHOCTH CIIPOCa IO AOXOAY IOTpeduTesner; ObicTpoe
pearupoBaHue CIpoca Ha U3MEHEHHUS 10X0/1a

Income elasticity of demand is a measure of the responsiveness of de-
mand to changes in income; measured by the percentage change in quanti-
ty demanded divided by the percentage change in price; it is a measure of
how much the quantity demanded of a good responds to a change in con-
sumers’ income, computed as the percentage change in quantity demand-
ed divided by the percentage change in income.

[context] | Income elasticity of demand is the degree of responsiveness of quanti-
ty demanded of a commodity due to change in consumer’s income,
other things remaining constant. In other words, it measures by how
much the quantity demanded changes with respect ot the change
in income.

INCOME FLOW — norok moxoxa

Income flow: in the simple circular flow of income model, it refers to the
flow of income of households that they receive by selling their factors of
production (resources) to firms; the income flow is equal to the expendi-
ture flow and the value of output flow.

[context] | The draft Convention also covers innovative financing techniques,
such as securitization and project financing on the basis of the future
income flow of a project.

The owner is progressively selling off the asset, which does not consti-
tute an income flow.

INCOME INELASTIC DEMAND — HeanacTHYHBIH CIPOC 10 TOXOIY

Income inelastic demand is relatively low responsiveness of demand to
changes in income.

[context] | Income inelastic demand means that the elasticity of income is
between O and 1. This means that a 1 percent change in income results
in a percentage change in demand which is LESS than 1 percent.
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INCREASING RETURNS TO SCALE - Bospacrarmiasi otgada OT
Macmrada

Increasing returns to scale refers to the situation where the output of
a firm changes more than in proportion to a change in all its inputs; given
a percentage increase in all inputs, output increases by a larger percentage.
May be contrasted with constant returns to scale and decreasing returns to
scale.

[context] | In fact, prices will fall with growing demand and increasing returns to
scale so that it becomes economically and commercially viable for
private firms to adopt new technologies.

Market imperfections and increasing returns to scale favour large
producers and well established traders.

INDEBTEDNESS — 3a10/0K€HHOCTD

Indebtedness refers to the level of debt, or the amount of money owed to
creditors (lenders); may be on a household, firm, or country level.

[context] | The last three sentences stung Tom into a fury, and he said to himself
that if his father were only alive and in reach of assassination his
mother would soon find that he had a very clear notion of the size of
his indebtedness to that man, and was willing to pay it up in full, and
would do it too, even at risk of his life; but he kept this thought to him-
self; that was safest in his mother's present state.

The railroads, controlling rates, and the bankers and stock exchange
gamesters, controlling prices, had long since bled the farmers into
indebtedness.

INDEXATION — uHpmekcanus; COOTHECEHHE IIIaTeXKeH M0 KOHTpPaKTaM
H 003aTeNLCTBAM C MHIAEKCOM IIEH

Indexation is the automatic correction by law or contract of a dollar
amount for the effects of inflation. Price indexes are used to correct for the
effects of inflation when comparing dollar figures from different times.
This type of correction shows up in many places in the economy. When
some dollar amount is automatically corrected for changes in the price
level by law or contract, the amount is said to be indexed for inflation.
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[context]

According to the current legislation, the indexation of social pensions
is made taking into account the growth rates of the subsistence mini-
mum of the pensioner in the Russian Federation for the past year.

A year ago, finance minister Harris Georgiades and civil servants'
union Pasydy agreed that public sector workers will get no general
pay rises in 2017 and 2018, excluding incremental pay rises resulting
from seniority and wage indexation.

INDIFFERENCE CURVE — kpuBas 6e3pa3nuuus

An indifference curve is a curve that shows consumption bundles that
give the consumer the same level of satisfaction. An indifference curve
shows the various bundles of consumption that

make the consumer equally happy.

[context]

In economics, an indifference curve connects points on a graphrepre-
senting different quantities of two goods, points between which acon-
sumer is indifferent. That is, the consumer has no preference for
onecombination or bundle of goods over a different combination on

the samecurve.

INDIRECT TAXES — KoCBEHHBIE HAJIOTH

Indirect taxes are taxes levied on spending to buy goods and services,
called indirect because, whereas payment of some or all of the tax by
the consumer is involved, they are paid to the government authorities by
the suppliers (firms), that is, indirectly.

[context]

VAT and other indirect taxes are a fundamental challenge for busi-
nesses and KPMG is ready to offer tailored insights to support compa-
nies through these changes and beyond.

In a statement issued here today, he said that overreliance on indirect
taxes amounts to admission of the failure of FBR by authorities.

INDUSTRIAL POLICIES — npombinuieHHast HOJIUTHKA

Industrial policies are government policies designed to support the
growth of the industrial sector of an economy; may include support for
small and medium-sized firms or support for ‘infant industries’ through
tax cuts, grants, low interest loans and other measures, as well as invest-
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ment in human capital, research and development, or infrastructure devel-
opment in support of industry.

[context] | We are modernising our existing industry and new industrial policy
will be announced in next few weeks.

This is the 'helping hand' aspect of industrial policy, and it is particularly
relevant to countries at the early stages of industrial development.

INFANT INDUSTRY — Heokpermniiasi OTpaciib MPOMBIIUICHHOCTH (HYX-
JAIOIIAsCS B CYOCHIMSIX)

Infant industry is a new domestic industry that has not had time to estab-
lish itself and achieve efficiencies in production, and may therefore
be unable to compete with more ‘mature’ competitor firms from abroad.
The presence of infant industries is considered to be one of the strongest
arguments in favour of trade protection policies in developing countries.

[context] | Don’t developing countries like China and Vietnam have a right to use
state intervention to build up infant industries to enable them to com-
pete on the world market? Developing countries do need to be given
room to nurture infant industry.

Ocean energy is currently an infant industry.

INFERIOR GOOD(S) — ToBap HM3KOT0 Ka4uecTBa; HU3KOCOPTHBIN TOBAp

Not all goods are normal goods. If the demand for a good rises when in-
come falls, the good is called an inferior good. An example of an inferior
good might be bus rides. As your income falls, you are less likely to buy a
car or take a taxi and more likely to ride a bus. The inferior good is a good
the demand for which varies negatively (or indirectly) with income; this
means that as income increases, the demand for the good decreases; it is
a good for which, other things equal, an increase in income leads to
a decrease in demand.

[context] | Actually senior citizen are replacing teens in fast food. What | was
saying wasn’t focused at fast food because, people won’t buy more
fast food because it’s an inferior good.

The African Continental Free Trade is very necessary in that it will
promote economic freedom on the continent. However, there must be
some measures that will avoid partners and stakeholders from bring-

ing on board inferior goods and services.
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INFLATION — undusus; oOeciieHUBaHHE JIEHET

Inflation is a continuing (or sustained) increase in the general price level;
it is an increase in the overall level of prices in the economy.

[context]

Closer to hand, this coming week we’re scheduled to get data on U.S.
consumer prices, a key measure of inflation.

Poverty, lies, deaths, inflation, unemployment etc., we cannot go on
like this. We want to have children and we want them to have a better
future.

INFLATION RATE — temn unGsmMu

Inflation rate is the percentage change in the price index from the preced-
ing period.

[context]

Venezuela's annual inflation rate measured for yesterday, 11/3/18,
is 56,303 %.

The annual inflation rate in Turkey measured for yesterday, 11/2/18,
is 47 %.

US inflation rate, year over year, is about 2.7 %. Wage growth is about
3.1 %. CNN has to stop promoting misinformation.

INFLATION TARGETING — ycraHoBieHHE TPEACIOB HHMIAIUY; 11e-
JICBOE PETyJIUPOBAHUEC HHDIAIIH

Inflation targeting is a type of monetary policy carried out by some cen-
tral banks that focuses on achieving a particular inflation target, rather
than focusing on the goals of low and stable rate of inflation and low un-
employment; common inflation targets are between 1.5 % and 2.5 %.

[context]

The year 2000 when current Finance Minister @tito_mboweni
introduced inflation targeting. It excluded the State from its cru-
cial role of development through financing projects internally as
a sovereign State.

A new @WorldBank report analyses the need to maintain low
inflation rates in order to preserve the efforts made by emerging
and developing countries over last decades. It refers to Poland's
inflation targeting experience as a benchmark.
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INFLATIONARY GAP — uHQISIHOHHBINA pa3pbiB (MPEBBILICHUE COBO-
KyITHOTO CIpOCa Ha/l COBOKYITHBIM HPE/UIOKECHAEM)

Inflationary gap is a situation where real GDP is greater than potential
GDP, and unemployment is lower than the natural rate of unemployment;
it arises when the AD curve intersects the SRAS curve at a higher level of
real GDP than potential GDP.

[context] | The government is running a deficit (expansionary policy) during an

inflationary gap.

An economy with an inflationary gap would have very little unem-
ployment and a higher rate of inflation.

INFRASTRUCTURE — undpactpykrypa

Infrastructure refers to numerous types of physical capital resulting from
investments, making major contributions to economic growth and devel-
opment by lowering costs of production and increasing productivity;
include power, telecommunications, piped water supplies, sanitation,
roads, major dam and canal works for irrigation and drainage, urban
transport, ports and airports.

[context] | Poor infrastructure is a major obstacle to growth in most emerging
markets. It limits opportunities, creates inconveniences, and sustains
high costs for basic services.

Infrastructure in Africa: the need for infrastructure improvements in
the developing world is critical. Untold numbers of businesses suffer
from lack of reliable power for industrial processes or because they
cannot get their goods to the market.

CTpaTeruqecxue JAOKYMEHTbBI N0 PasBuTuio MHSI@I!&CT'!!KI YPbl, HA KOTOpPbIE
cobupaeTtcs onuMpaTbesl NPaBUTENBLCTBO, NOKA HE YBSI3aHbLl CO CTpaTeru-
€l MPOMBILLIEHHOrO Pa3sBUTUA CTPaHbl, KOTOPO# HeT. B Takoi cutyauun
BMECTO pa3BUTON UHQPPACTPYKTYPbLI Mbl MOXEM MOJYYUTh YPEe3MEPHO
LOPOrne U HUKOMY, Kpome No66MCTOB, HE HY)XXHbIE MEeracTpoiKu.

INJECTIONS — (punancoBoe) BiIoxeHHE

Injections: in the circular flow of income model, they refer to the entry
into income flow of funds corresponding to investment, government
spending or exports.
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[context] | Commission approves €103 million capital injections for 'Mortgage
and Land Bank of Latvia'.

These injections were apparently made to help the company solve its dif-
ficult financial situation, and seem therefore to contain elements of aid.

IN-KIND TRANSFERS — nocobust HaTypoii (HeoOeCIIeYeHHBIM CEMbSIM
U3 FOCYJIapCTBEHHBIX CPEJICTB)

Through various government programs, however, the poor receive many
nonmonetary items, including food stamps, housing vouchers, and medi-
cal services. Transfers to the poor given in the form of goods and services
rather than cash are called in-kind transfers. Standard measurements of
the degree of inequality do not take account of these in-kind transfers.

[context] | These programs include cash and in-kind transfers targeted to poor
and vulnerable households, with the goal of protecting families from
the impact of economic shocks, natural disasters, and other crises;
ensuring that children grow up healthy, well-fed, and can stay
in school and learn; empowering women and girls; and creating jobs.

Vietnam has an established system of social assistance cash and
in-kind transfers. But the system is not as effective as it could be
in addressing Vietnam’s poverty challenges today.

INTEREST — npoiieHThI Ha KalmuTall; 0XO0 C KaruTajia

Interest is (1) a payment, per unit of time, for the use of borrowed money
(borrowers pay interest, lenders receive interest); (1) a payment, per unit
of time, to owners of capital resources.

[context] | Soon, customers in Ghana will earn interest on their mobile money
wallets - an important provision that regulators in more and more
markets are including in their regulations to provide different ways to
maximize customer benefit.

These figures include both principal and interest payments.

INTEREST RATE — yuérHas cTaBKa; CTaBKa 10 KPEAUTY; CTABKH MPOIICHTA

Interest rate refers to interest expressed as a percentage; in the case of
borrowed money, it is interest as a percentage of the amount borrowed.
Changes in interest rates form the basis of monetary policy.
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[context] | How long can interest rates stay negative? Think about this. Not only
are you lending your money to governments, but you're paying them
interest for the privilege of doing so. - Mohamed El-Erian

High interest rates is not a universal problem. In fact, China is facing
the opposite issue: interest rates charged by MFls are too low.

Brexit without a political deal looks more probable than ever. Regula-
tory measures are designed to avert the worst. As interest rates and
credit derivatives are on the line - ESMA plans one-year long reprieve.
But what will the final outcome be?

INTERNALIZING THE EXTERNALITY — uHTepHaNMM3amusi BHEITHUX
U3JIepIKEK

Internalizing the externality is altering incentives so that people take
account of the external effects of their actions

How can the social planner achieve the optimal outcome? One way would
be to tax aluminum producers for each ton of aluminum sold. The tax
would shift the supply curve for aluminum upward by the size of the tax.
If the tax accurately reflected the external cost of pollutants released into
the atmosphere, the new supply curve would coincide with the social-cost
curve. In the new market equilibrium, aluminum producers would produce
the socially optimal quantity of aluminum. The use of such a tax is called
internalizing the externality because it gives buyers and sellers in the mar-
ket an incentive to take into account the external effects of their actions.
Aluminum producers would, in essence, take the costs of pollution into
account when deciding how much aluminum to supply because the tax
would make them pay for these external costs. And, because the market
price would reflect the tax on producers, consumers of aluminum would
have an incentive to use a smaller quantity.

[context] | The reports indicated much less development in the other area, that is,
valuing the full range of products and services and internalizing the
externalities from forests.

Appropriate regulations or economic incentives and institutional
structures should be developed for internalizing the externalities that
arose when one user affected the quantity and quality of water availa-
ble to another group.
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INTERNATIONAL MONETARY FUND (IMF) — MexayHnapoaHblii
BaOTHBINA GoHx (MBD)

International monetary fund (IMF) is an international financial institu-
tion composed of 185 member countries, whose purpose is to make short-
term loans to governments on commercial terms (i.e. non-concessional) in
order to stabilise exchange rates, alleviate balance of payments difficulties
and help countries meet their foreign debt obligations.

[context] | The IMF has just published a new review of Argentina’s economy.
It is grim reading. Argentina is in trouble: economic conditions have
worsened considerably since the last IMF review, back in June 2018.

The IMF works to foster global monetary cooperation, secure finan-
cial stability, facilitate international trade, promote high employ-
ment and sustainable economic growth, and reduce poverty around
the world.

INTERVENTIONIST POLICY — monmuTHka BMeNIATENbCTBA (HAIPH-
Mep B SKOHOMHUKY CTPaHbI)

Interventionist policy is any policy based on government intervention in
the market; to be contrasted with market-oriented policy.

[context] | In those years, countries exhibiting highly interventionist policies
would have benefitted the most from reducing their barriers to capi-
tal formation. Since then, many countries removed those interven-
tionist policies and the world economy moved to a more efficient
allocation of capital, a trend driven mostly by domestic capital
accumulation.

Economics plays a large role in America's interventionist policy across
the third world, throughout Iraq, Syria, Kurdistan, Yemen, and Afghan-
istan.

INTERVENTIONIST SUPPLY-SIDE POLICY — nonuruka BMera-
TEJILCTBA B 00JIACTU MPEIOKEHHS

Interventionist supply-side policy is any policy based on government
intervention in the market intended to affect the supply-side of the econ-
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omy, usually to shift the LRAS curve to the right, increase potential out-
put and achieve long term economic growth.
May be contrasted with market-based supply side policy.

[context]

Example of interventionist supply-side policy: Pentagon will get more
funds from the US government for its military against IS.

INVESTMENT — nHBecTHIHS; BIOXKCHHBIC CPEJICTBA

Investment includes spending by firms or the government on capital
goods (i.e. buildings, machinery, equipment, etc.) and all spending on new
construction (housing and other buildings). Investment is the purchase of
goods that will be used in the future to produce more goods and services.
It is the sum of purchases of capital equipment, inventories and structures.
Investment in structures includes expenditure on new housing. By conven-
tion, the purchase of a new house is the one form of household spending
categorized as investment rather than consumption.

[context]

Producers are not gamblers. They want a good return on theirinvest-
ment. - Max von Sydow

The World Bank Group helps countries establish a competitive
investment climate that is favorable for attracting, retaining and
leveraging investment for business-led growth.

B nocnepgniolo cy660T1y mapta B Tennosnepretuky Kaszaxcrana npuwnmu
nepeble KpynHbie uHBecTuuum: EBponeiickuit GaHK peKOHCTPYKLUMMU
u paseutusa (EBPP) u Clear Technology Fund (CTF) npepocraensior
AO «Ceekaszanepro» u AO «lNasnopapanepro» («aoukm» LlentpansHo-
A3unarckoit 3anekTposHepreTrnveckoit kopnopauun - LIAIK) 3aem
B 40 MnH ponn. Ansi MoJepHU3ALUN TEMJIOBBIX CETEN B TPeX ropopax
CeBepHoro KasaxcraHa, rape HaxoasTCsa akTuBbl kKomnaHuii - [NaBnopa-
pe, xubacryse u lNerponasnoscke.
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J stands for JOB SEARCH, and more ~

The youth need to be enabled to become job generators
from job seekers.

A.P.J. Abdul Kalam

J-CURVE EFFECT - 3ama3zapiBaHHe ITOJ0KHTEIBHOTO BO3IEHCTBUSA
CHIDKCHHS BAJIFOTHOTO Kypca Ha TOPTOBBIH OalaHc

J-curve effect is a curve that plots the balance of trade (exports minus
imports) on the vertical axis and time on the horizontal axis, showing that
a country with a devaluing/depreciating currency may see a worsening in
its trade balance (an increase in a trade deficit) in the period immediately
following the devaluation or depreciation, while in a later period the trade
deficit will begin to shrink provided the Marshall-Lerner condition holds.

[context] | The J-curve theory qualifies that effect by suggesting that although
the quantity or demand effects will dominate, it may take several
months or years before becoming apparent.

JOB SEARCH — moncku paboTsl

Job search is the process by which workers find appropriate jobs given
their tastes and skills.

If all workers and all jobs were the same, so that all workers were equally
well suited for all jobs, job search would not be a problem. Laid-off work-
ers would quickly find new jobs that were well suited for them. But in
fact, workers differ in their tastes and skills, jobs differ in their attributes,
and information about job candidates and job vacancies is disseminated
slowly among the many firms and households in the economy.

[context] | That is why we try to make the process of staff recruitment and job
search for our job seekers and employers as easy as possible.

Personal advisers offer comprehensive advice and practical support
on job search, training, childcare, and in-work benefits.

JIMuHbIE KOHCYNBLTAHTBI NPEJOCTABNAIOT PACWIMPEHHBIE KOHCYNLTALUK
M MPAKTUYECKYIO MOALEPKKY B OTHOWEHMM noucka padorel, npodec-
CMOHANbHOM MOArOTOBKK, YX0Aa 3a AETbMU M nocoOuii, nonyyaembix
BO BPEMS TPYAOBOIi A€ATENBHOCTH.
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JOINT SUPPLY - coBmecTHas MOCTaBKa OBYX HIM Oojiee TOBapoB
(oOxomuTCs AEIeBIe, 9eM IOCTaBKa KaXI0r0 TOBApa B OT/IEIIHBHOCTH)

Joint supply refers to production of two or more goods that are derived
from a single product, so that it is not possible to produce more of one
without producing more of the other (for example, butter and skimmed
milk are both produced from whole milk, and producing more of one
means producing more of the other as well).

[context] | Direct cooperation between regions and cities delivers concrete bene-
fits for citizens, for instance the joint supply of utilities or services
in border areas.

This provides an opportunity of a joint supply of the specific Balance
of Plant components for remote operation by the European system
manufacturers.

Analysts keep a close eye on products in joint supply because invest-
ments in one can be significantly impacted by what happens with the
other.
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K stands for KEYNESIAN ECONOMICS, and more ~

At the time, my personal research objectives
were to provide Keynesian economics with more rigorous
foundations and to tighten and elaborate the logic
of macroeconomics and monetary theory.

James Tobin

KEYNESIAN AGGREGATE SUPPLY CURVE — KeitHcnanckas KpH-
Basi COBOKYITHOT'O TIPEUTOKEHUS

Keynesian aggregate supply curve is an aggregate supply curve that has
a flat (horizontal) section, and upward sloping section and a vertical
section.

[context] | The Keynesian aggregate supply curve assumes that prices and wages
are fixed until full employment is reached.

KEYNESIAN ECONOMICS — xeWHCHAaHCTBO, KEHHCHUAHCKAsT DKOHO-

MHYECKas TCOpHUA

Keynesian economics (keynesianism) are the various macroeconomic
theories about how in the short run — and especially during recessions —
economic output is strongly influenced by aggregate demand.

[context] | We know that Keynesian economics has gone out of fashion over the
last 10 or 15 years.

Macro-econometric models are derived from post-Keynesian economics.

KEYNESIAN MULTIPLIER — mynerumnukatop Keitaca
Keynesian multiplier is the ratio of real GDP divided by a change in any of

the components of aggregate spending (consumption C, investment I, gov-
ernment spending G, or net exports X — M); alternatively it is 1/(1-MPC),
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where MPC is the marginal propensity to consume. The value of this ratio
is usually greater than one because of a multiplied effect of an initial
change in a component of aggregate spending on the final value of real
output.

[context] | Keynesian expansion with a fiscal multiplier of 0.5 is political ideology,
not practical economic policy.

Keynesian multiplier has been proven to be false.

KINKED DEMAND CURVE - nomaHas kpuBasi cripoca

Kinked demand curve is a model developed to explain price inflexibility
of oligopolistic firms that do not collude (do not agree to collaborate
in order to limit competition between them).

[context] | But they have to compete with other firms who cut prices more to
steal market share from competitors in a weak demand environment,
but if firms raise prices, other firms won't react and will also steal
market share, the old kinked demand curve.

What causes 'price stickiness'? As we seen with the kinked demand
curve, there isn't much incentive to raise or lower prices, and you
don't get much benefit from either. So, the prices in an oligopoly tend
to stay consistent.
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L stands for LIFE CYCLE, and more ~

Everything has a cycle and a season.

Ty Dolla Sign

LABOUR - tpyx; pabota

Labour is a factor of production, which includes the physical and mental
effort that people contribute to the production of goods and services.

[context] | The poor have to labour in the face of the majestic equality of the law,
which forbids the rich as well as the poor to sleep under bridges, to
beg in the streets, and to steal bread. - Anatole France

Only 4 out of 10 adults work and 4 out of 10 adults in the broad labour
force have no work then Pretoria we have a problem. Simply put SA
has the most serious employmewnt crisis in the World. This is the only
issue politicians should talk about. The rest is secondary.

LABOUR FORCE — uncio paboTaronux; Tpya0BbIe PECYpChI

Labour force is the total number of workers, including both the employed

and the unemployed. Labour force as the sum of the employed and the
unemployed:

Labor force = Number of employed + Number of unemployed.

[context] | We heard that the World Bank estimates that the lost potential could
be as much as 160 trillion dollar in global wealth or over 23.000 dollar
per person. How can any of us afford to ignore this potential? Espe-
cially when the costs of closing the labour force gap are just a fraction -
less than a tenth.

Today, 90 % of jobs require basic digital skills, but one third of the
European labour force is lacking such skills. The 350,000 open vacan-
cies for information and communication technology specialists in Eu-
rope show that the European digital transformation is slowed down by
the lack of adequately skilled employees.
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LABOUR MARKET FLEXIBILITY — ru0kocTs pelHKa Tpyaa

Labour market flexibility refers to the operation of market forces (sup-
ply and demand) in the labour market; to be contrasted with labour market
rigidities. May be achieved by reducing or eliminating interference with
market forces (for example, reducing or eliminating minimum wages and
labour union activities, reducing job security, etc.).

[context] | Destabilisation of labour markets “euphemistically” referred to
as "labour market flexibility" is a key tenet of Neoliberal Capitalism
which has now been debunked as terrible for employment and
unemployment.

Labour market flexibility only works when markets are perfect but in
reality there are no perfect markets. In a world of imperfections even
removing a few of them will not even lead to the second best solution.

LABOUR MARKET REFORMS — pedopmupoBanue pelHKa Tpyaa

Labour market reforms refer to reforms intended to make labour mar-
kets more competitive and flexible, to make wages respond to the forces
of supply and demand, to lower labour costs and increase employment by
lowering the natural rate of unemployment; include abolishing or reducing
minimum wages, reducing job security and reducing unemployment bene-
fits. Are a type of supply-side policy.

[context] | Italy: the current government, following on past governments’ reforms,
is introducing a package of labour market reforms - the Jobs Act - to
improve the labour market in a consistent way. The reform will make
the labour market more flexible and inclusive, and reduce duality.

But labor market reforms and increased competition in goods and
factor markets benefit middle and high-income countries the most.
The analysis also suggests that the benefits of reforms tend to be
more pronounced when reforms are bundled together.

LABOUR MARKET RIGIDITIES — nHepTHOCTb pbIHKA TpyZAa
Labour market rigidities are factors preventing the forces of supply and

demand from operating in the labour market, and therefore preventing labour
market flexibility; include minimum wage legislation, job security, etc.
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[context] | The surge in unemployment requires decisive policy action. Temporar-
ily higher unemployment is part of the transition to a more export-
oriented economy, but its rise has been exacerbated by Portugal’s
long-standing labour market rigidities.

Labour market conditions have improved but youth and long-term un-
employment, as well as market segmentation, are still high The reform
momentum has weakened since 2014, and policy gaps persist in the
areas of product and services markets, skills and innovation, fiscal sus-
tainability, corporate debt restructuring, and labour market rigidities.

LABOUR-FORCE PARTICIPATION RATE — nonst paboueit cuibl
(paboTaromux W 3aperHCTPUPOBAHHBIX 0€3pabO0THHIX) B OOIIEH YHCICH-
HOCTH JAHHOH MOJIOBO3PACTHOM TPYIIIIBI

The labour-force participation rate measures the percentage of the total
adult population that is in the labor force.

[context] | The labour force participation rates is calculated as the labour force
divided by the total working-age population. The working age popula-
tion refers to people aged 15 to 64. This indicator is broken down by
age group and it is measured as a percentage of each age group.

LAND — 3emiis; 3eMiieBiIaicHue

Land is a factor of production which includes all natural resources: land
and agricultural land, as well as everything that is under or above the land,
such as minerals, oil reserves, underground water, forests, rivers and lakes.
Natural resources are also called “gifts of nature’ or ‘natural capital’.

[context] | Land is an essential resource for sustainable development, increasing
food security, addressing climate change, and promoting sustainable
urbanization and social inclusion.

[elicTBylollee 3aKOHOAATENLCTBO [JIACUT, YTO BCE 3EMJIU fieNSITCS Ha onpe-
peneHHvle kateropum. o 3akony Poccuiickoin ®epepaumm (77-9 crarbs
3emenbHoro koaekca P®) zemneit cenbCkOro HasHAuYeHUA SABALIOTCH
Y4YacTKH, KOTOpble pacrnoJioXeHbl 32 TEPPUTOPUEN HACENEHHBIX MYHK-
TOB M NpeAHa3HaAYEHbl AJisl BELEHUSA CEJIbCKOro X035 CTBA.

LAW OF DEMAND — 3akoH cmpoca (6oJiee IeméBble TOBaphl MOJIb3Y-
FOTCS1 OOJBIITUM CITPOCOM IO CPABHEHHIO ¢ O0Jiee JOPOTUMH)

The law of demand is a law stating that there is a negative causal rela-
tionship between the price of a good and quantity of the good demanded,
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over a particular time period, ceteris paribus: as the price of the good in-
creases, the quantity of the good demanded falls (and vice versa). The law
of demand is the claim that, other things equal, the quantity demanded
of a good falls when the price of the good rises. This relationship between
price and quantity demanded is true for most goods in the economy and,
in fact, is so pervasive that economists call it the law of demand: other
things equal, when the price of a good rises, the quantity demanded of the
good falls, and when the price falls, the quantity demanded rises.

[context] | According to the law of demand, there is an inverse relationship be-
tween price and quantity demanded, other things remaining the same.

The law of demand will be applicable only if the below mentioned
points are fulfilled.

1) No change in price of related commodities.

2) No change in income of the consumer.

3) No change in taste and preferences, customs, habit and fashion of
the consumer.

4) No change in size of population

5) No expectation regarding future change in price.

LAW OF DIMINISHING RETURNS — 3akoH yObIBaroImei 10X0IHO-
CTH; 3aKOH yOBIBAIOIICH TJIOOPOTHOCTH MOYB

Law of diminishing returns is a law that states that as more and more units
of a variable input (such as labour) are added to one or more fixed inputs
(such as land), the marginal product of the variable input at first increases, but
there comes a point when the marginal product of the variable input begins to
decrease. This relationship presupposes that the fixed input(s) remain fixed,
and that the technology of production is also fixed (unchanging).

[context] | However, the law of diminishing returns applies: the more infrastruc-
ture there is, the more costly added capacity becomes and the lower
the benefits.

Whereas beyond a certain point, the law of diminishing returns means
that a large amount of further expenditure is required to produce
a significant improvement in ecosystem protection.

LAW OF SUPPLY — 3aKk0H NpeIoKeH s

The law of supply is a law stating that there is a positive causal relation-
ship between the price of a good and quantity of the good supplied, over
a particular time period, ceteris paribus: as the price of the good increases,
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the quantity of the good supplied also increases (and vice versa). It is the
claim that, other things equal, the quantity supplied of a good rises when the
price of the good rises. At a low price, some sellers may even choose to shut
down, and their quantity supplied falls to zero. This relationship between
price and guantity supplied is called the law of supply: other things equal,
when the price of a good rises, the quantity supplied of the good also rises,
and when the price falls, the quantity supplied falls as well.

[context] | Law of supply states that other factors remaining constant, price and
quantity supplied of a good are directly related to each other. In other
words, when the price paid by buyers for a good rises, then suppliers
increase the supply of that good in the market.

LAW OF SUPPLY AND DEMAND - 3akoH cripoca 1 IpeaIoxKeHHUs

The law of supply and demand is the claim that the price of any good
adjusts to bring the quantity supplied and the quantity demanded for that
good into balance.

[context] | Kids, please stay in school and learn about macroeconomics, the_law
of supply & demand and how it affects business strategy and opera-
tions management. To put it simply: More demand = More stock re-
plenishment Less demand = clearance sales, bundle packs and returns

You can’t put all the blame on the President for inflation. The prices of
goods depend on the law of supply and demand.

Because of this administration creating so many new jobs the iron law
of supply and demand is forcing higher wages all over this country.

LEAKAGES — yteuka JeHeKHbIX CPEIICTB; YT€UKa TOBapa

Leakages — in the circular flow of income model, refer to the withdrawal
from the income flow of funds corresponding to savings, taxes or imports;
also known as ‘withdrawals’.

[context] | These used oils are then replaced by fresh lubricating oils and we are
left with some waste oils. Some 50 % of what is purchased will become
waste oils (the rest is lost during use, or through leakages, etc.)

The comparison between production- and consumption-based emis-
sions at the national level provides a complete overview of the actual
impact resulting from the dietary choices of a given country and al-
lows the evaluation of potential emission leakages.
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LIBERALISM — (s3xoHOMHUUECKHit) THOEpaIn3mM

Liberalism is the political philosophy according to which the government
should choose policies deemed just, as evaluated by an impartial observer
behind a “veil of ignorance”.

Philosopher John Rawls develops the idea of liberalism in his book
A Theory of Justice. This book was first published in 1971, and it quickly
became a classic in political philosophy. Rawls begins with the premise
that a society’s institutions, laws, and policies should be just. He then
takes up the natural question: How can we, the members of society, ever
agree on what justice means? It might seem that every person’s point of
view is inevitably based on his or her particular circumstances — whether
he or she is talented or less talented, diligent or lazy, educated or less edu-
cated, born to a wealthy family or a poor one.

[context] | Political developments have been marked by the rise of political forces
and discourses promoting populism and nationalism and questioning
liberalism.

The EU also combines economic liberalism (the single market and
the four freedoms) and an organisation in step with the scale of that
market.

LIBERTARIANISM — nmubeprapuancTBo; (hunocodckasi JOKTPHHA «CBO-
0O0IBI BOJIA»

Libertarianism is the political philosophy according to which the gov-
ernment should punish crimes and enforce voluntary agreements but not
redistribute income. Libertarians argue that society itself earns no income —
only individual members of society earn income. According to libertari-
ans, the government should not take from some individuals and give to
others to achieve any particular distribution of income.

[context] | Libertarianism only has a chance if the borders get closed so that the
welfare state can be dismantled.

LIFE CYCLE — 1) uctopus kxu3HH 4eloBeKa; 2) )KU3HEHHBIH [IUKII PO-
JOyKIHK (OT MOMEHTA BBIXO/Ia HA PBIHOK JI0 CHSITHS C PhIHKA)
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The Economic Life Cycle Incomes vary predictably over people’s lives.
A young worker, especially one in school, has a low income. Income rises
as the worker gains maturity and experience, peaks at around age 50, and
then falls sharply when the worker retires at around age 65. This regular
pattern of income variation over a person’s life is called the life cycle.

[context] | We are committed to reducing environmental hazards through smart-
er solutions. Our HyperForm® automotive steel is a lighter, more flex-
ible material that enables the light-weighting of complex components,
reducing CO, emissions over a vehicle’s life cycle.

LONG RUN — OTHOCHTENBHO MJIUTEIBHBIA MEPHOA BPEMCHH; JOJTO-
CPOYHBIN NEpUOL

Long run refers to: (I) In microeconomics, it is a time period in which all
inputs can be changed; there are no fixed inputs. (I1) In macroeconomics,
it is the period of time when prices of resources (especially wages) change
along with changes in the price level.

[context] | Second, rivalry among sellers is likely to involve sales-promotion costs
as well as the expense of altering products to appeal to buyers. This is
a competitive game that all will play but nobody will win, & the long-
run equilibrium price will reflect the added costs involved.

LONG RUN AGGREGATE SUPPLY (LRAS) CURVE —nonrocpousas
KpPHUBasi COBOKYITHOTO MPEIOKESHHUS

Long-run aggregate supply (LRAS) curve is a curve showing the rela-
tionship between real GDP produced and the price level when wages (and
other resource prices) change to reflect changes in the price level, ceteris
paribus. The LRAS curve is vertical at the full employment level of GDP,
or potential GDP, indicating that in the long run the economy produces
potential GDP, which is independent of the price level.

[context] | The long-run aggregate supply (LRAS) curve describes the economy's
supply schedule in the long-run. The long-run is defined as the period
when input prices have completely adjusted to changes in the price
level of final goods. In the long-run, the increase in prices that sellers
receive for their final goods is completely offset by the proportional
increase in the prices that sellers pay for inputs.

-131-



LONG-RUN AVERAGE TOTAL COST CURVE - kpuBas moiro-
CPOYHBIX CPETHUX BAIOBBIX 3aTPAT

Long-run average total cost curve is a curve that shows the lowest pos-
sible average cost that can be attained by a firm for any level of output
when all of the firm’s inputs are variable.

[context] | In the long run, we allow all factors of production to change, so there
is no more diminishing marginal product. What gives the long run
average total cost curve its U shape are the concepts of economies of
scale, constant returns to scale, and diseconomies of scale.

LONG RUN AVERAGE TOTAL COSTS — nmonrocpoyHble CpeaHHE
BaJIOBBIC 3aTPaThI

Long run average total costs are the lowest possible average costs that
can be attained by a firm for any level of output when all the firm’s inputs
are variable, i.e. in the long run.

[context] | If a manufacturing company builds a new, larger plant for production,
it is assumed that the long run average total costs per unit would
eventually become lower than at the old plant as the company takes
advantage of certain economies of scale.

LONG TERM GROWTH TREND — Tpena nepcrneKTuBHOTO Pa3BUTHS

Long term growth trend: in the business cycle diagram, it refers to the
line that runs through the business cycle curve, representing average
growth over long periods of time; shows how output grows over time
when cyclical fluctuations are ironed out. The output represented by the
long-term growth trend is known as potential output.

| [context] | The long term growth trend of the population (five-year average) is 0.7 %. |

LORENZ CURVE - kpusas JlopeHIa; kpuBasi HEpaBHOMEPHOCTH pac-
HpeIeNICHUs I0X0/10B

Lorenz curve is a curve illustrating the degree of equality (or inequality)
of income distribution in an economy. It plots the cumulative percentage

-132-


https://www.investopedia.com/terms/e/economiesofscale.asp
https://www.multitran.ru/c/m.exe?t=1372188_2_1&s1=Lorenz%20curve
https://www.multitran.ru/c/m.exe?t=1372188_2_1&s1=Lorenz%20curve

of income received by cumulative shares of the population. Perfect
income equality would be represented by a straight line. The closer
the Lorenz curve is to the straight line, the greater the equality in income
distribution.

[context] | Confessing sheepishly that | did not know until attending a seminar
yesterday that the Lorenz Curve was the 1905 invention of Max Lo-
renz, who was at the time a UW-Madison doctoral student.

LOSS — norepu; yObITKH

Loss refers to the difference between economic costs and total revenue of
a firm when economic costs are greater than revenues; it is negative eco-
nomic profit.

[context] | Many environmental concerns today, including biodiversity loss, cli-
mate change and water availability can be attributed to agriculture.

Water loss, and its operational and financial consequences, is a major
concern for urban water utilities in the Mediterranean region. Losses,
both physical and commercial, are due to leakages and the failure to
bill customers for the full amount of water they use.

Mo uwroram nepeoit nonoeuubl 2009 rona ¢ppaHLysckuit aBTonpous-
BoauTens Renault nonyunn ot yuwactus B OAO «ABTOBA3» ybGbiTOK
B pasmepe 182 man eepo, coobuiaercs B opuymnanbHom GpUHAHCOBOM
oTyeTe KOMNaHUU.

LUMP-SUM TAX — Haior Ha COBOKYITHYIO CyMMY JTOXOJIOB, aKKOPIHBIN
HaJIOT

A lump-sum tax is a tax that is the same amount for every person. Sup-
pose the government imposes a tax of $4,000 on everyone. That is, every-
one owes the same amount, regardless of earnings or any actions that
a person might take. Such a tax is called a lump-sum tax.

[context] | Many borrowers are hesitant to take advantage of this program
because they know they're going to get socked with a lump-sum tax
bill.
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LUXURIES — npeaMeTs! pocKkomu

Luxuries are goods that are not necessary or essential; they have a price
elastic demand (PED > 1) and income elastic demand (YED > 1). To be
contrasted with necessities.

[context] | New look, same all-inclusive luxuries exclusively for adults! We're de-
lighted for this new chapter offering all the benefits of the Hilton
brand with the same royal services you know and love. #HiltonPDC

YTo e cNyumnsioch ¢ pyCCKUM NoKynatenem, KOTOpblii paHblue ¢ Hebbl-
Ba/IbLIM SHTY3UA3MOM BKJIafibiBAaJl CBOM 0XOAbI U cOepexenus B npej-

MeTbl pOCKOLIN?
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M stands for MONOPOLY, and more ~

Anyone who thinks they have a monopoly on truth,
and there is only one way to see the world,
always gets us into trouble.

Charles Schumer

MACROECONOMIC OBJECTIVES — Makpo3KOHOMHUYECKHE 3391

Macroeconomic objectives are objectives of policy makers in the macro-
economy; they include full employment, low rate of inflation, economic
growth, an equitable distribution of income and external balance (balance
of trade and avoidance of balance of payments problems).

[context] | Monetary policy and fiscal policy can both influence the economy. For
the Fed, achieving macroeconomic objectives like price stability and
maximum employment requires a long-term perspective, given the lag
between monetary policy actions and results.

Far above a general increase in output or productivity, we need an
inclusive growth to make Nigeria work again. This implies ensuring
equity, good policies and creating a favorable ground for macroeco-
nomic objectives.

3a cueT IHEPreTUKM pewannuch U MakpOIKOHOMMYECKUE 33a[aumn -
caepxueanacb nHdpnsums.

MACROECONOMICS — MakposKOHOMHKA; MAKPOIKOHOMHYECKAS TEOPHS

Macroeconomics is the branch of economics that examines the economy
as a whole by use of aggregates, which are wholes or collections of many
individual units, such as the sum of consumer behaviours and the sum of
firm behaviours, total income and output of the entire economy as well as
total employment and the general price level.

Macroeconomics is the study of economy-wide phenomena, including
inflation, unemployment, and economic growth, the study of the economy
as a whole. The goal of macroeconomics is to explain the economic
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changes that affect many households, firms, and markets simultaneously.
Macroeconomists address diverse questions: Why is average income high
in some countries while it is low in others? Why do prices sometimes rise
rapidly while at other times they are more stable? Why do production and
employment expand in some years and contract in others? What, if any-
thing, can the government do to promote rapid growth in incomes, low
inflation, and stable employment? These questions are all macroeconomic
in nature because they concern the workings of the entire economy.

[context] | Macroeconomics affects us and we live with these policies every day.
It's about time to make the links between GBV, SRHR and macroeco-
nomic policies.

My brain is at full capacity of learning macroeconomics for my exam
but also | haven’t even memorize the equations.

OcHOBHblE UHCTPYMEHTDBLI MAKPOIKOHOMMUKHU — (I)MCKaJ'IbHaﬂ U KpeauTHO-
ACHECXHaaA NoNUTUKA.

MANAGED EXCHANGE RATE SYSTEM - cucrema peryimpyeMbix
BAJIIOTHBIX KypCOB

Managed exchange rate system is the exchange rate system in use since
1973, also known as the ‘managed float’.

[context] | Under the managed exchange rate system, the exchange rate is pre-
dominantly determined in the foreign exchange market by supply of
and demand for a currency. The government intervenes only occa-
sionally to influence the exchange rate when it considers it to be nec-
essary.

MANAGED EXCHANGE RATES — perynupyeMble BaTIOTHBIE KypChl

Managed exchange rates are exchange rates that are for the most part
free to float to their market levels (i.e. their equilibrium levels) over long
periods of time; however, central banks periodically intervene in order to
stabilise them over the short term.

[context] | External sector policies included phased liberalization and managed

exchange rates.

Economies in Asia and the Pacific have traditionally managed ex-
change rates volatility by accumulating foreign exchange reserves.
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MARGINAL BENEFIT — npenensHast Beiroga

Marginal benefit is the extra or additional benefit received from consum-
ing one more unit of a good.

[context] | Typically, the marginal benefit increases as a person consumes less of
the good and decreases as a person consumes more of it. This makes
sense because each time you use a product; the value of next product
use diminishes. Take a pizza for example. You get a lot of satisfaction
from the first slice of pizza. The second slice is a little less attractive
than the first. The third slice makes you full and not interested in pizza
anymore. The fourth slice makes you sick. Thus, the benefit of each
slice diminishes.

[pepenbhasn BbIroAa ot AONOMHUTENLHOTO Yaca paboTsl NpeacTaBnseT
coboit poxosn, nonyuaemblit B TeueHUEe JONONHUTENBHOTO (AecsaToro)
yaca.

MARGINAL CHANGE — He3HauuTenbHas TIepeMeHa; He3HAUNTEIIEHOE
M3MEHEHHUE

Marginal change is a small incremental adjustment to a plan of action.

Economists use the term marginal change to describe a small incremental
adjustment to an existing plan of action. Margin means “edge,” so mar-
ginal changes are adjustments around the edges of what you are doing.
Rational people often make decisions by comparing marginal benefits and
marginal costs.

[context] | BBC The 2015 notice was subject to a marginal change which would
be discussed in September.

Marriott Hotels say guests don't notice the marginal change in tem-
perature because the water stays cool in the system's pipes even when
the fans are temporarily switched off.

MARGINAL COST — npenenbHbIe M3ISPKKH MPOU3BOJICTBA; MPEACIh-
HO BBICOKasi CE0€CTOMMOCTD, MPEBBINICHHE KOTOPOH JIeNIaeT MPEATPHITHE
YOBITOYHBI); IPUPOCTHBIE M3IEPIKKH; MaPTUHAIBHEIE U3/IEPIKKH
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Marginal cost is the increase in total cost that arises from an extra unit
of production. It is the extra or additional cost of producing one more unit
of output.

[context] | The marginal cost of gold mining tends to stay near the price of gold.
Gold mining is a waste, but that waste is far less than the utility
of having gold available as a medium of exchange. | think the case will
be the same for Bitcoin.

Maybe the first 20 years of the consumer internet was about busi-
nesses with low marginal cost and the next 20 years is about busi-
nesses with high marginal cost.

MARGINAL PRIVATE BENEFITS (MPB) — mnpepenbHasi 4acTHas
BBITO/1A

Marginal private benefit(s) (MPB) is the extra benefit received by con-
sumers when they consume one more unit of a good.

[context] | The marginal private benefits are enjoyed by the individual consumers
of a particular good. Does not take into account any external benefits
or costs arising from goods consumption.

MARGINAL PRIVATE COSTS (MPC) — npezienbHbIe YacTHbIE H3ICP/KKH

Marginal private costs (MPC) are the extra costs to producers of pro-
ducing one more unit of a good.

[context] | The same approach can be used to compare the marginal private bene-
fits and marginal private costs of physician human capital and the re-
sulting information can be used to assess whether physicians earn rents.

This way, when deciding when and where to land, an owner of an air-
craft would be forced to consider the marginal social costs of landing
at a particular airport at a particular time, instead of merely looking at
the marginal private costs.

MARGINAL PRODUCT — npupocTHBIH TPOAYKT; J0OABOYHBIN TPOITYKT

Marginal product the increase in output that arises from an additional
unit of input; it is the extra or additional output that results from one
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additional unit of a variable input (such as labour). The marginal product
of any input in the production process is the increase in the quantity
of output obtained from one additional unit of that input. When the
number of workers goes from 1 to 2, cookie production increases from
50 to 90, so the marginal product of the second worker is 40 cookies.
And when the number of workers goes from 2 to 3, cookie production
increases from 90 to 120, so the marginal product of the third worker
is 30 cookies.

[context] | The relationship between marginal cost and marginal product can be
attributed to the law of diminishing returns, a central concept in the
field of economics. This law states that, as one continues to add re-
sources or inputs to production, the cost per unit will first decline,
then bottom out, and finally start to rise again. For example, a compa-
ny may add a new worker to its manufacturing operations. This new
employee helps the firm increase its total output and may also
increase marginal product. After too many workers have been added,
however, employees may find themselves wasting time waiting to use
tools and equipment, or simply crowding one another out, resulting
in a higher marginal cost.

Poccuitckoe maliMHOCTpoeHUEe nNepexuBaeT CerofHsl He nyuline Bpe-
meHa. O HAKO MMEHHO Ha HEM 3aBsA3aHbl UHTEPEChl MHOXECTBA APYrux
oTpacyieit 3KOHOMMUKM, 3AeCh CO3aaercs Haubonbumit gobaBouHbI

NpoAyKT.

MARGINAL PRODUCT OF LABOR (MPL) — mpeznenbHbIil MPOIYKT
TpyAa

Marginal product of labor is the increase in the amount of output from
an additional unit of labor. When the firm increases the number of work-
ers from 1 to 2, for example, the amount of apples produced rises from
100 to 180 bushels. Therefore, the marginal product of the second worker
is 80 bushels.

[context] | And all the while, wages at the bottom of the labor market continue
to be below the marginal product of labor, which allows for excess
profits to flow to those at the top of the income distribution.
The same people arguing for looser immigration of unskilled
workers.

If men and women have the same marginal product of labor, why
should men get paid more?
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MARGINAL PROPENSITY TO CONSUME (MPC) — notpe6isiemas
JI0JIS TIPIPOCTA JT0X0/1a

Marginal propensity to consume (MPC) is the fraction of additional
income spent on domestically produced goods and services. Determines
the size of the Keynesian multiplier; the larger the MPC, the larger the
multiplier.

[context] | The marginal propensity to consume is higher in lower income groups.
Lower income groups spend more of their income in the local econo-
my than the wealthy - thus creating demand. The wealthy tend to
hoard their money or spend it abroad.

The ridiculous thing is that those on higher incomes have a lower
marginal propensity to consume - the money isn’t needed and proba-
bly won’t be spent. Giving better tax cuts to those on lower incomes
would have boosted the economy - think the chancellor needs to go
back to school.

MARGINAL PROPENSITY TO IMPORT (MPI) — npenenbHast goist
UMIIOpTa B 00IIEM TOBapo0obOpoTe

Marginal propensity to import (MPI) is the fraction of additional in-
come spent on imports. The larger the MPI, the smaller the Keynesian
multiplier.

[context] | The marginal propensity to import (MPI) is the amount imports
increase or decrease with each unit rise or decline in disposable
income. The marginal propensity to import is thus the change in
imports induced by a change in income.

MARGINAL PROPENSITY TO SAVE (MPS) — mnpenmenbHas 10iist
cOepeXeHHs B JOXOC

Marginal propensity to save (MPS) is the fraction of additional income
that is saved. The larger the MPS, the smaller the Keynesian multiplier.

[context] | The classical approach suggests that saving rates increase with
wealth and that wealthier people have a higher marginal propensity
to save (Kaldor, 1957; Dynan et al., 2004).
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MARGINAL RATE OF SUBSTITUTION — npezensHas HopMa 3aMeICHUS

The marginal rate of substitution is the rate at which a consumer is will-
ing to trade one good for another. The rate at which a consumer is willing
to trade one good for the other depends on the amounts of the goods he is
already consuming.

[context] | The marginal rate of substitution is always changing for a given point
on the curve, and mathematically represents the slope of the curve at
that point. At any given point along an indifference curve, the MRS is
the slope of the indifference curve at that point.

MARGINAL REVENUE - no6aBo4nslii / Map)XHHAIbHBIA 10XO01 (Be-
JUYMHA TOCTYIUICHUH, TIOTy4YeHHas B Pe3yJibTare MpoAakKd A00aBOYHOU
€IMHUIIBI TPOAYKIMH); TIPEeNIeIbHAs BRIPYUYKa

Marginal revenue is the change in total revenue from an additional unit sold;
it is the additional revenue arising from the sale of an additional unit of out-
put. For competitive firms, marginal revenue equals the price of the good.

[context] | From microeconomic theory we know that the optimum production
for the firm is to be found, at the level for which marginal revenue
is equal to its marginal cost.

Following the tax, one should observe an upward shift of the marginal
cost curve, together with a downward shift of the marginal revenue
schedule.

MARGINAL SOCIAL BENEFITS (MSB) — npenenpHasi 00IeCTBEH-

Has BbII0OJIa

Marginal social benefits (MSB) are the extra benefits to society of con-
suming one more unit of a good; are equal to marginal private benefits
(MPB) when there are no consumption externalities.

[context] | The marginal social cost of CO, emissions exceeds the marginal social
benefit by at least $50 a ton, justifying a Pigouvian tax or quantity
restriction to reduce emissions until the point where MSC=MSB. This
is first year microeconomics.

Tonbko TOrpa, Korpa npepenbHas 0OWECTBEHHAA BLITOJA PaBHA Npe-
AeNnbHBLIM U3EepXKKam, obecTeenHoe 6naro npoussoautcs 3p¢PeKTUBHO.
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MARGINAL SOCIAL COSTS (MSC) — mpenenbHbIe CONMUATBHBIE
U3JICPIKKH

Marginal social costs (MSC) are the extra costs to society of producing
one more unit of a good; are equal to marginal private costs (MPC) when
there are no production externalities.

[context] | The marginal social cost of CO, emissions exceeds the marginal social
benefit by at least S50 a ton, justifying a Pigouvian tax or quantity
restriction to reduce emissions until the point where MSC=MSB. This
is first year microeconomics.

Ecnu npepenbHble couunaibHble M3AEPXKU YTOJIbHOTO 3aBOJA Bbilue,
yem npepesibHbIE YAaCTHbIE 3aTparbl 3aBOjA, NPeAesibHasi BHEWHNAs
CTOMMOCTb SIBJIIETCS TIONIOXKUTENBHON U NMPUBOAUT K HEraTUBHOMY
BHELUHEMY BO3J€NCTBUIO, 4 3TO O3HAYAET, YTO OHA OKA3bIBAET Hera-
TUBHOE BO3E€ACTBUE HA OKPYXXAIOLLYIO CPEAy.

MARGINAL TAX RATE — npezenbHas HaJIOrOBasi CTaBKa, IPUPOCTHAS
HAJIOTOBAsI CTaBKa

A marginal tax rate is the tax rate paid on additional income; refers to the
tax rate that applies to the highest tax bracket of an individual’s personal
income; it refers to the extra taxes paid on an additional dollar of income
When discussing the efficiency and equity of income taxes, economists dis-
tinguish between two notions of the tax rate: the average and the marginal.
The average tax rate is total taxes paid divided by total income. The mar-
ginal tax rate is the extra taxes paid on an additional dollar of income.

[context] | Under the UK’s new Universal Credit system, the marginal tax rate (the
amount you lose of every extra pound you earn in the job market if
you are a recipient) is around 80 %, and that scheme was a reform
designed to increase the incentive to work!

Trump paid an effective tax rate of 25 % in 2005, at a time when the
top marginal tax rate was 35 %, and we know nothing about what he
paid in any other tax year, because he has refused to release his tax
returns. Hence, there is no other example you could have provided.

MARKET — pbIHOK; ppIHOYHAst SKOHOMHKA

A market is a group of buyers and sellers of a particular good or service.
The buyers as a group determine the demand for the product, and the
sellers as a group determine the supply of the product. Markets take many
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forms. Some markets are highly organized, such as the markets for many ag-
ricultural commodities. In these markets, buyers and sellers meet at a specific
time and place, where an auctioneer helps set prices and arrange sales. Market
is any kind of arrangement where buyers and sellers of a particular good, ser-
vice or resource are linked together to carry out an exchange.

[context]

The FT’s David Sheppard explains what the US sanctions mean for the
worldwide oil market and the price paid for crude supplies.

Alexander Wagner balances two passions: the thrill of seeking
knowledge about fundamentals of human behavior for knowledge's
sake, and the desire to apply insights in the real world and to improve
the workings of markets and organizations.

PblHOYHasi 5KOHOMMKA MOXET BJIMSATH HA POJIb NPABUTENBLCTBA B CYLbe
3KOHOMUKM CTPaHBbI.

MARKET DEMAND - pbIHO4HBIH cripoc

Market demand refers to the sum of all individual consumer demands for
a good or service.

[context]

Ranjan Kumar, a puffed rice supplier from Odisha is a happy man to-
day! Along with our incubatee, Auroshree Solar, an appropriate #solar
solution was designed to meet his market demand of 500 kg/day. With
a backup of 3 hours, he is now able to increase his production.

Muncenbxo3 paspaboran crparernio paseutus CEMEHOBOACTBA U Ce-
JIEKLMK, NPU3BAHHYI0 BO3poauTb oTpacnb. Ho ycnex Bo3moxeH nuwb B
TOM Clly4ae, eciin B Ce/ibCKOM X0351/iCTBe BO3HUKHET PbIHOYHBIA CNpoC
HA HAY4YHbIE JLOCTUKEHUA.

MARKET ECONOMY — pblHOYHAs1 5KOHOMHKA

Market economy is an economy that allocates resources through the de-
centralized decisions of many firms and households as they interact
in markets for goods and services. In a market economy, the decisions of
a central planner are replaced by the decisions of millions of firms and
households. Firms decide whom to hire and what to make.

[context]

Managing the inequalities generated by market economy is a crucial
task for the society, which is why providing solutions to bring the wel-
fare state to the 21st century is highly important.
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MARKET EQUILIBRIUM - peiHOYHOE paBHOBECHE

Market equilibrium occurs where quantity demanded is equal to quantity
supplied, and there is no tendency for the price or quantity to change.

[context] | Some say that the website Mechanical Turk exploits cheap labor by
providing below minimum wage work, while others say that if the mar-
ket equilibrium price for clerical work is that low then it is not the
government's place to intervene.

If you can figure out the market equilibrium you might be able to find
times when one stock sways to far to the other side.

MARKET FAILURE — c0oi#l ppIHOYHOrO MeXaHW3Ma, HECOCTOSTEIb-
HOCTh pPBIHKA, COOI/Kpax pbIHKa; MpOsBIeHUS HEI()(HEKTUBHOCTH PHIHOY-
HOT'O MEXaHHU3Ma,; Ae()EKT PHIHOYHOTO PETyIHUPOBAHUS

Market failure is a situation in which a market left on its own fails to
allocate resources efficiently. Economists use the term market failure to
refer to a situation in which the market on its own fails to produce an effi-
cient allocation of resources. It occurs when the market fails to allocate
resources efficiently, or to provide the quantity and combination of goods
and services mostly wanted by society. Market failure results in allocative
inefficiency, where too much or too little of goods or services are pro-
duced and consumed from the point of view of what is socially most de-
sirable.

[context] | #Neoliberalism might be discredited intellectually, but it continues to
win politically. It's awfully curious how a market failure becomes an
argument for the market.

Market failure and government failure are not separate concepts.
They interact. Weak competition policy and protectionism meant that
bad managerial practices persisted.

MARKET FOR LOANABLE FUNDS — pbiHOK 3aéMHBIX CPEICTB

Market for loanable funds is the market in which those who want to
save supply funds and those who want to borrow to invest demand funds.

Economists assume that the economy has only one financial market,
called the market for loanable funds. All savers go to this market to depos-
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it their saving, and all borrowers go to this market to take out their loans.
Thus, the term loanable funds refers to all income that people have chosen
to save and lend out, rather than use for their own consumption, and to the
amount that investors have chosen to borrow to fund new investment pro-
jects. In the market for loanable funds, there is one interest rate, which is
both the return to saving and the cost of borrowing.

[context] | The market for loanable funds consists of two actors, those loaning
the money (savings from households like us) and those borrowing the
money (firms who seek to invest the money). Those loaning the money
are the suppliers of loanable funds, and would like to see a higher re-
turn on their savings. This means that higher interest rates are going
to motivate people to either start saving, or save more. This is why
there is a positive relationship (upward trend) between the loanable
funds and the real interest rate for the supply of loanable funds curve.

MARKET POWER — pblHOYHOE BIMSHHE; JOMUHHPYIOIIEE TIOJI0XKEHHE,
TOCIIOJICTBYIOLIEE MOJIOKEHHE Ha PhIHKE

Market power is the ability of a single economic actor (or small group of
actors) to have a substantial influence on market prices. Market power
refers to the control that a seller may have over the price of the product it
sells; the greater the market power, the greater is the seller’s control over
price. It is also known as ‘monopoly power’. For example, if everyone in
town needs water but there is only one well, the owner of the well is not
subject to the rigorous competition with which the invisible hand normally
keeps self-interest in check. In the presence of externalities or market
power, well-designed public policy can enhance economic efficiency.

[context] | Incoming @WorldBank Chief Economist Penny Goldberg explains how
trade liberalization affects consumers and firms when firms have mar-

ket power.
Dusk Capital Ltd. uses strong product knowledge, innovative financial

and capital market power to assist institutions and corporate clients in
accessing local and global markets.

MARKET RISK — HeycTOHYMBOCTh PBbIHKA; OHUPKEBOM PUCK; PUCK IO-
BBIIICHWA WX MTaZICHUA [ICH HAa PBIHKE

Market risk is risk that affects all companies in the stock market. Market
risk is the uncertainty associated with the entire economy, which affects
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all companies traded on the stock market. For example, when the econo-
my goes into a recession, most companies experience falling sales,
reduced profit, and low stock returns. Diversification reduces the risk of
holding stocks, but it does not eliminate it.

[context] | Market risk is comprised of the “unknown unknowns” that occur as
a result of everyday life. It is unavoidable in all risky investments. It can
also be thought of as the opportunity cost of putting money at risk.

Ho paxe ecnu cumtarbh HEYCTOMUYUBOCTb PbIHKA OObIUHBIM sIBJIeHUEM,
BCE CTAHOBUTCS HAMHOTO CJIOXHEE, KOTAa peydb UAET O Bawux cob-
CTBEHHbIX UHBECTULIUAX.

MARKET STRUCTURE — peiHOYHAs CTPYKTypa

Market structure is the characteristics of a market organisation that de-
termine the behaviour of firms within an industry.

[context] | It’s very exciting to see antitrust being brought together with labor
economics. We have a lot to talk about and bring insights from both
sides to better understand how market structure affects workers’ out-
comes.

TeopeTquCKu PBIHOYHbLIX CTPYKTYP MOXET ObITL OOMBLIOE KONNMYECTBO.

MARKET SUPPLY — npeiosxxeHre Ha phIHKE

Market supply refers to the sum of all individual firm supplies of a good
or service.

[context] | The value of the currency is determined solely by market supply and
demand forces in the foreign exchange market.

States parties should abide by the Security Council resolutions on the
prevention of black market supply networks, trafficking and acquisi-
tion of nuclear materials by non-state actors.

B TOT Xe nepuopa npeanoxeHue Ha poiHKE TPyAa Pocio ropasno obict-
pee, yem HaceneHue TpyaocnocobHOro Bospacra.

MARKET-BASED SUPPLY-SIDE POLICY — pbiHOYHas MOJUTHKA
B 00J1aCTH TIPEUIOKECHUS
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Market-based supply-side policy refers to any policy based on promot-
ing well functioning, competitive markets in order to influence the supply-
side of the economy, usually to shift the LRAS curve to the right, increase
potential output and achieve long term economic growth; include labour
market reforms, competition policies and incentive-related policies. May
be contrasted with interventionist supply side policy.

[context] | Market-based supply-side policies are aimed at increasing productivi-
ty and shifting the LRAS curve to the right (increase the economy’s
productive potential).

MARKET-ORIENTED POLICY — pbIHOYHO-OpHEHTHPOBaHHAS TIOJIUTHKA

Market-oriented policy is a policy in which government intervention is
limited, economic decisions are made mainly by the private decision-
makers (firms and consumers) and the market has significant freedom to
determine resource allocation; to be contrasted with interventionist policy.

[context] | Our economic fundamentals are still underscored by a remarkably
high savings rate, relatively low inflation and a strong tradition of
market-oriented policy framework.

Sri Lanka has been among pioneers in the recent global trend towards
market-oriented policy within the framework of liberalization, deregu-
lation, privatization and globalization.

MARSHALL-LERNER CONDITION - ycnorre Mapmanna — Jlepaepa

Marshall — Lerner condition is a condition stating when depreciation or
devaluation of a country’s currency will lead to an improvement in that
country’s balance of trade: the sum of the price elasticities of demand for
imports and exports must be greater than 1 for the trade balance to im-
prove (for a trade deficit to become smaller). This usually holds over the
longer term, but not in the shorter term.

[context] | From a macroeconomic standpoint, I've been arguing that weak pound
is good for the UK economy because the Marshall-Lerner condition is
met for the UK. British politicians must understand pound deprecia-
tion leads to the UK tourism boom, more export, investment, higher
wages.
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MAXIMIN CRITERION — Makcu-MUHMMaJbHBIH KPHTEPUH; MaKCH-
MUHHBII KpUTEpUN

Maximin criterion is the claim that the government should aim to maxim-
ize the well-being of the worst-off person in society.

[context] | The first involves the role of a maximin criterion in the evaluation of
alternative basic structures, real and hypothetical.

Maximin criterion is the claim that the government should aim to max-
imize the well-being of the worst.

MAXIMUM PRICE — npenenbHas ieHa; MaKCHMallbHAs IIeHA

Maximum price is a legal price set by the government, which is below the
market equilibrium price; this does not allow the price to rise to its equilib-
rium level determined by a free market; also known as a price ceiling.

[context] | For consumer electronic products, the maximum price differences
across Member States are typically between 30 and 50 %, while re-
gional price differences are usually between 10 and 30 %.

Creating a digital society EU mobile operators have reduced their roam-
ing charges in line with the maximum price caps established by EU rules,
first introduced in 2007 and amended last July, according to the Euro-
pean Commission's interim report on roaming published today.

MEDIAN VOTER THEOREM - teopema o MenuaHHOM Hu30upaTeie
(ecmu kpuBast TPEAMOYTCHUI BCeX M30MpAaTeNieli UMEeT OJWH IHK, TO HC-
XOJl TOJIOCOBAHUS ITyTEM MPOCTOrO OOJNBITUHCTBA COBMAIAET C IPEAIIO-
YTCHHUSIMUA MEJIMAHHOTO M30UpAaTEsi)

Median voter theorem is a mathematical result showing that if voters are
choosing a point along a line and each voter wants the point closest to his
most preferred point, then majority rule will pick the most preferred point
of the median voter. According to the median voter theorem, majority rule
will produce the outcome most preferred by the median voter. The median
voter is the voter exactly in the middle of the distribution.

[context] | The median voter theorem states that a majority rule voting system
will select the outcome most preferred by the median voter.
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MERIT GOODS — 0011ecTBeHHO IMOJIC3HBIC TOBAPHI; TOBAPEI, 3aCITyKHBa-
folIre MoTpedaeHus (TIOTpeOIeHE KOTOPBIX TIOOMIPSIETCS TOCYIaPCTBOM)

Merit goods are goods that are held to be desirable for consumers, but
which are underprovided by the market. Reasons for underprovision may
be that the good has positive externalities, or consumers with low incomes
cannot afford it (and so do not demand it), or consumer ignorance about
the benefits of the good.

[context] | Another area for government intervention includes the so-called merit
goods such as education, health care and social housing. There is
plenty of evidence that when these public services are provided main-
ly or exclusively by market forces, the market fails.

Government must give people merit goods, these are goods given free
to the people, they are education and health.

MICROCREDIT — mukpokpenut

Microcredit is a programme to provide credit (loans) in small amounts to
people who do not ordinarily have access to credit. ‘Micro’ is the Greek
word for ‘small’, and refers to the small amounts of the loans, the very
small size of businesses or activities that are financed by the loans (very
small businesses are known as ‘micro-enterprises’) and the short repay-
ment periods involved.

[context] | Microcredit is no panacea for poverty reduction in developing coun-
tries, and we need to stop treating it like one. It might produce some
peripheral effects (e.g., increased female autonomy), but it is not likely
to help the very poor in the long-run.

Modern microcredit is generally considered to have originated with
the Grameen Bank founded in Bangladesh in 1983.

The impact of microcredit is a subject of much controversy.

MICROECONOMICS — MUKpOSKOHOMHKA
Microeconomics is the branch of economics that examines the behaviour

of individual decision-making units, consumers and firms; is concerned
with consumer and firm behaviour and how their interactions in markets
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determine prices in goods markets and resource markets; it is the study
of how households and firms make decisions and how they interact
in markets.

Microeconomics and macroeconomics are closely intertwined. Because
changes in the overall economy arise from the decisions of millions of
individuals, it is impossible to understand macroeconomic developments
without considering the associated microeconomic decisions. For exam-
ple, a macroeconomist might study the effect of a federal income tax cut
on the overall production of goods and services. But to analyze this issue,
he or she must consider how the tax cut affects the decisions of house-
holds about how much to spend on goods and services.

[context] | Surprisingly simple questions fall into the field of microeconomics. For
instance, an employee might receive a raise. Does that raise cause the
employee to increase or decrease their work hours?

| had a few tests this week already. | got a 96 % on my microeconomics
test.

MukpoakoHOMUKA AaeT npeacTaBleHUe O ABUXEHUU MHAUBUAYANbHbIX
LE€H U UMEET JeN0 CO CNOXHON CUCTEMON CBA3EH, UMEHYEMOMN PbIHOY-
HbIM MEXaHU3MOM.

MILLENNIUM DEVELOPMENT GOALS (MDGs) — umenu OOH
B 00JacTH pa3BUTHsI Ha PyOee HOBOTO THICSYEIETHs, chopMyTrpoBaH-
HBIE B «/lekmapaiuu ThICsueneTus»

Millennium Development Goals (MDGs) are eight development goals
adopted by the Millennium Declaration of 2000, consisting of 18 targets
to be achieved by the year 2015; among the eight goals, four include erad-
icating extreme poverty and hunger, achieving universal primary educa-
tion, reducing child mortality, promoting gender equality.

[context] | The achievement of the Millennium Development Goals (MDGs) will
largely depend on the development of Kenya’s human resources,
of which the youth are the majority.

These 17 Goals build on the successes of the Millennium Development
Goals, while including new areas such as climate change, economic
inequality, innovation, sustainable consumption, peace and justice,
among other priorities.
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MINIMUM PRICE — HwkHul YPOBEHB IIeHBI; caMasi HU3Kas IIeHa

Minimum price is a legal price set by the government which is above the
market equilibrium price; this does not allow the price to fall to its equi-
librium level determined by a free market; also known as a price floor.

[context]

Food is sold at minimum price, as it is in such canteens throughout the
country.

Importantly, the model covers poor entrepreneurs’ cost of market par-
ticipation and reduces their risk by guaranteeing a market for their
output, typically at a fixed minimum price, frequently above spot-
market value.

MINIMUM WAGE — ypoBeHb MUHHMATBHOM 3apa0OTHOH IJIATHI

Minimum wage is a minimum price of labour (the ‘wage’) set by gov-
ernments in the labour market, in order to ensure that low-skilled workers
can earn a wage high enough to secure them with access to basic goods
and services. It is a type of price floor.

[context]

In addition to market forces, the complex system of Remuneration
Orders contributed moderately to the rise in wage inequality. Remu-
neration Orders are directives from the National Remuneration Board
that set minimum wage rates and working conditions for private sec-
tor employees.

HecmoTps Ha cunbHbie NO3uLmun counan-pemokparos, B OPI o cux nop
OTCYTCTBYeT MOHSITUE MUHUMANILHOW 3apaboTHON NNAaTbl - YPOBEHb Xa-
JIOBaHbs B Pa3/IMUHbIX OTPaciax peryampyercsa tapudHbimmu cornamenm-
sIMM, 3aKnouaembiMu pabotoanatenamm u uneHamm npo¢coio3oB..

MODEL OF AGGREGATE DEMAND AND AGGREGATE SUPPLY —
MOJI€JIb COBOKYITHOI'O CIIPOCA U NPEIUI0KEHHS

The model of aggregate demand and aggregate supply is the model that
most economists use to explain short-run fluctuations in economic activity
around its long-run trend.

[context]

Aggregate supply and demand differs from the supply and demand
experienced by a firm. Microeconomic supply depends on relative
price, with other things being equal. Aggregate supply reflects aggre-

gate price levels, which is the overall level of prices in the economy.
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MONETARY POLICY — kpemuTHO-ICHEKHAS TIOJIUTHKA

Monetary policy is policy carried out by the central bank, aiming
to change interest rates in order to influence aggregate demand; it is a type
of demandside policy, or demand management.

[context] | Jim Grant describing central banks and their recent abuses of mone-
tary policy: "They are the arsonist, but they get to pretend they are
the firemen."

Empirical study, 2018: "We conclude that conventional monetary poli-
cy as operated by central banks for the past half-century is fundamen-
tally flawed. Policy-makers had better focus on the quantity variables
that cause growth.”

KpeputHo-paeHexHas noautuka LIb HanpaBnenHa Ha pocTuxeHue
u coxpaHenue puHaAHCOBON cTabunusauun, B Nepeyio ouepeab ykpen-
JIEHMe Kypca HalUMOHaNbHOW BamoThl U obecneueHue ycroiumsBocTu
nnarexHoro danaHca cTpaHbl.

MONETARY UNION — BamtoTHblii coro3; EBponelickuii BamtOTHBIN
COI03

Monetary union is a high form of economic integration, involving the
adoption by a group of countries of a single currency, such as some of the
countries of the European Union (‘euro zone’ countries) that have adopted
the euro. Monetary integration in addition involves the adoption of
a common monetary policy carried out by a single central bank, which
is necessitated by the use of a single currency.

[context] | Maximizing Finance for Development: In the eight francophone coun-
tries that make up the West African Economic and Monetary Union
(WAEMU), housing is scarce, demand is skyrocketing, and costs are
high.

Mo MHEHMIO 3KOHOMMCTA, CTPAHAM €BPO30HLI HEOBXOAMMO npoBecTH
paaukanbHble pedopMmbl, K Npumepy, co3natb HaAaHKOBCKUI CO103 UK
€JIMHYI0 CUCTeMY 3alnThl BKNaaoB. OlHaKO OH COMHEBaeTCcs, 4To No-
JIMTUKU MOTYT B JOJIFOCPOYHOI nNepcrnekTUBEe yAepXaTbh BasllOTHbIN
COI03 Ha niaBy.
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MONEY — neHbru; IeHeKHBIC CPECTBA

Money is anything that is acceptable as payment for goods and services;
more precisely, money consists of currency (coins and paper money) and
checking accounts.

[context] | If you would know the value of money, go and try to borrow some; for
he that goes a borrowing goes a sorrowing. - Benjamin Franklin

Money is worth what it will help you to produce or buy and no more. -
Henry Ford

MONOPOLISTIC COMPETITION — MoHOMONHMCTHYECKAsT KOHKYPEHIIHS

Monopolistic competition is one of the four market structures, with the
following characteristics: a large number of firms; substantial control over
market price; product differentiation; no barriers to entry. Examples in-
clude the shoe, clothing, detergent, computer, publishing, furniture and
restaurant industries.

[context] | The current mobile ecosystem is best understood in terms of the mo-
nopolistic competition model of interaction amongst consumers and
producers.

Indeed, if quotas can be meaningful when one considers a set of sub-
stitutable goods, they are not anymore when the demand is expressed
on goods in monopolistic competition.

MONOPOLY — moHomonus

Monopoly is one of the four market structures, with the following charac-
teristics: a single or dominant large firm in the industry; significant con-
trol over price; produces and sells a unique product with no close substi-
tutes; high barriers to entry into the industry. Examples include telephone,
water and electricity companies in areas where they operate as a single
supplier. A firm is a monopoly if it is the sole seller of its product and
if its product does not have close substitutes. The fundamental cause of
monopoly is barriers to entry: a monopoly remains the only seller in its
market because other firms cannot enter the market and compete with it.
Barriers to entry, in turn, have three main sources:

— Monopoly resources: A key resource required for production is owned
by a single firm.
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— Government regulation: The government gives a single firm the exclu-
sive right to produce some good or service.
— The production process: A single firm can produce output at a lower
cost than can a larger number of producers.

[context]

Economists will tell you that only monopoly assets create_monopoly
profits.

Hamepenne penyrartos ['ocaymbl NPUHATL 3aKOH O BBEAEHUMU MOJIHOWN
TOCYlapCTBEHHOI MOHONONMM HAa NPOAAXY ANKOTOJIbHOW NPOAYKLUK
BbI3bIBA€T C/IMLLIKOM MHOTO BOTPOCOB.

MONOPOLY POWER — MoHOMIOIBHOE TIPAaBO

Monopoly power occurs whenever a firm has the ability to control the
price of the product it sells (also known as ‘market power’).

[context]

The monopoly holders will be tempted to keep the situation under
control by using their monopoly powers.

As has been experienced in the past, in mobile but also in fixed te-
lephony, operators have used this monopoly power to raise termina-
tion rates above the competitive level. This has led to excessively high
consumer prices.

MORAL HAZARD — mopanbsHbIil puCK; yTpo3a HET0OPOCOBECTHOCTH

Moral hazard is the tendency of a person who is imperfectly monitored
to engage in dishonest or otherwise undesirable behavior. The phrase
moral hazard refers to the risk, or “hazard,” of inappropriate or otherwise
“immoral” behavior by the agent. In such a situation, the principal tries
various ways to encourage the agent to act more responsibly.

[context]

We need to remove moral hazard from our financial system and allow
defaults, but our political economy doesn’'t really allow domestic
investors to take losses!

Deposit insurance, like any #insurance scheme, raises moral hazard
concerns. A good deposit insurance should be a beacon of stability
during a crisis, not a source of lingering doubts.

Ecnn menkum wunHBecTtopam «BblIOUTBL» YCNOBUS, MUHUMU3UPYIOLLUE
MOpaJIbHbIN pUCK, ByAeT JOCTAaTOYHO CIIOXKHO, TO, BEPOATHO, <pbibam»
MOKpPYNHee 3TO cAeNaTh BMOJIHE NOJ, cuiy.
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MULTILATERAL DEVELOPMENT ASSISTANCE — MHOrocTopoH-
Hee COZIeCTBHE Pa3BUTHIO

Multilateral development assistance is lending to developing countries
for the purpose of assisting their development on non-concessional terms
(market rates of interest and repayment periods) by multilateral organisa-
tions, i.e. organisations composed of many countries, including develop-
ment banks such as the World Bank, and the International Monetary Fund;
to be contrasted with foreign aid.

[context] | Another justification was the increasing financial support which de-
veloping countries provided for such activities and their firm political
commitment to multilateral development assistance.

MULTILATERAL TRADE AGREEMENT — mHOrocropoHHee Topro-
BOE COTJIAIICHHE

Multilateral trade agreement is a trade agreement (or agreement to lower
international trade barriers) between many countries; at the present time these
are mainly carried out within the framework of the World Trade Organization
(WTQ), and involve agreements between WTO member countries. May be
contrasted with bilateral trade agreement and regional trade agreement.

[context] | The Agreement on Trade Facilitation marks the first multilateral trade
agreement adopted since the establishment of WTO.

He also stressed that a bilateral or multilateral trade agreement was
illegal if it violated international law.

MULTINATIONAL CORPORATION (MNC) — MHOroHamioHansHas
kopropanus (MHK); tpancranmonansHas komnanus (THK)

Multinational corporation (MNC) is a firm involved in foreign direct
investment (FDI); it is a firm that is based in one country (the home coun-
try) and that undertakes productive investments in another country (the
host country).

[context] | Multinational corporations (MNCs) play a leading role in technological
innovation, R&D investment and patenting. By serving various mar-
kets and their size, they often benefit from economies of scale and
scope, and have a stronger financial capacity to invest in innovation
including risky innovation projects.
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The Commission investigated the competitive effects of the proposed
transaction on the possible markets for global telecommunications
services that are provided to multinational corporations (MNCs).

MULTIPLIER EFFECT — ymMHOXEHHOE BO3/ICHCTBHE

A multiplier effect is the additional shifts in aggregate demand that result
when expansionary fiscal policy increases income and thereby increases
consumer spending. For example, the US government purchase from Boe-
ing raises the demand for the products of many other firms in the economy.
Because each dollar spent by the government can raise the aggregate de-
mand for goods and services by more than a dollar, government purchases
are said to have a multiplier effect on aggregate demand. This multiplier
effect continues even after this first round. When consumer spending rises,
the firms that produce these consumer goods hire more people and experi-
ence higher profits. Higher earnings and profits stimulate consumer
spending once again and so on. Thus, there is positive feedback as higher
demand leads to higher income, which in turn leads to even higher de-
mand. Once all these effects are added together, the total impact on the
quantity of goods and services demanded can be much larger than the ini-
tial impulse from higher government spending.

[context] | This expansion in investment would have multiplier effect on increas-
ing job opportunities for skilled media personnel and journalists, ex-
panding work of media production houses, advertising agencies and
proliferation of the performing arts.

This bodes well as the front-loading of capital spending enables the
multiplier effect to set in early and boost economic growth during the
year,” observers said.

MUTUAL FUND — uHBECTUIIMOHHAS! KOMITAHUST OTKPBHITOTO THIIA; T1ae-
BOH MHBECTHUIIMOHHBIN (OH]T

Mutual fund is an institution that sells shares to the public and uses the
proceeds to buy a selection, or portfolio, of various types of stocks, bonds,
or both stocks and bonds. The shareholder of the mutual fund accepts all
the risk and return associated with the portfolio. If the value of the portfo-
lio rises, the shareholder benefits; if the value of the portfolio falls, the
shareholder suffers the loss.
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N stands for NON-GOVERNMENTAL
ORGANISATIONS, and more ~

Scientists and scholars should constitute themselves
as an international NGO of exceptional authority.

John Charles Polanyi

NASH EQUILIBRIUM — paBHoBecue Hama

A Nash equilibrium is a situation in which economic actors interacting
with one another each choose their best strategy given the strategies the oth-
ers have chosen. The outcome in which Jack and Jill each produce 40 gal-
lons looks like some sort of equilibrium. In fact, this outcome is called
a Nash equilibrium. (It is named after economic theorist John Nash, whose
life was portrayed in the book and movie A Beautiful Mind.) In this case,
given that Jill is producing 40 gallons, the best strategy for Jack is to pro-
duce 40 gallons. Similarly, given that Jack is producing 40 gallons, the best
strategy for Jill is to produce 40 gallons. Once they reach this Nash equilib-
rium, neither Jack nor Jill has an incentive to make a different decision.

[context] | The Nash equilibrium spurred a revolution in game theory, but was
that revolution based on a faulty assumption?

There is a mathematical concept called "Nash equilibrium”, which can
be applied to Pokémon to develop a strategy that will be mostly knde-
pendent from your opponents actions. However, given the many pos-
sible gamestates (just like in Chess), computing them would be very
difficult.

PasHoBecue Hawa: ncxop, xoraa HuM OiMH UTPOK HE MOXET YNyqllIUTh
CBO€ COCTOsSIHWE, UBMEHUB CTPATeruio, NpMU yCloBUM, YTO Apyrue cTpa-
TEruio HE MEHSIOT.

NATIONAL INCOME — HaumoHaJIBHBIN JOXOM
National income is the total income of an economy, often used inter-

changeably with the value of aggregate output, particularly in the context
of macroeconomic models (such as the AD—AS model).
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[context]

As national income grows, families have fewer children. That's why
#immigration is an economic necessity.

There is no ‘Brexit bonus’. There is no ‘Brexit dividend’. There has already
been a hit of £26 billion less a year in national income due to Brexit.

HakanyHe peBOMIOLMM HALUMOHANLHLIA _[0X0J CTPaHbl COCTaBJIsI
16,4 mnpp, py6. (7,4 % ot obwemupororo). No sTtomy nokasarenio Poc-
cuitckasi umnepus 3anumana yerBéproe mecrto nocne CLUA, Fepmanun
u bpuTtanckoit umnepum.

NATIONAL INCOME STATISTICS — crarnctvka HanuMOHAJILHOI'O

J0xo4a

National income statistics refers to statistical data used to measure an
economy’s national income and output as well as other measures of eco-
nomic performance.

[context]

National income statistics show that over the eight Obama years the
top 5 % of people were better off, while real incomes fell for the re-
maining 95 %.

NATIONALISATION — HanmoHanuA3amus

Nationalisation is a transfer in ownership of a firm away from the private
sector and toward government ownership; a nationalised firm is a gov-
ernment-owned firm.

[context]

In the foreword to the central bank’s Monetary Policy Review released
on Monday in Pretoria, SA Reserve Bank Governor Lesetja Kganyago
said SA spends too much time debating populist issues such as
nationalisation of the Central Bank, instead of focusing on steps to
boost economy.

Tonbko HauuoHanusauuns HedTSAHbIX MECTOPOXAEHMIl, MecTOopoXJe-
HUi ra3a, MeCTOPOXACHUI 30J10TA, A/IMA30B, XXEJ/IC3HOW PyAbl U APYIrUX
WUCKOMAEMbIX MOXET pelinTb BOMPOC C peajibHbIM MOBbIUEHUEM TEH-
CUii U OTMEHOM 3TOM AHTUHAPOAHO NEHCUOHHOI pedopmbl.

NATIONAL SAVING — HanmoHaIbHBIE COSpPEeKESHNUS

National saving is the total income in the economy that remains after
paying for consumption and government purchases
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[context] | National saving, which financed all of the year 's investment, was also
insufficient.

UcTuHHbIe HauMoHaNbHble chepexeHus cocToaT He B DaHKOBCKMX
HOJIUKAX, & B NPOMBIILNIEHHOCTH, MHPPACTPYKTYpE M HaceNEeHUN.

NATURAL CAPITAL — npupoaHsie OorarcTBa CTpaHbl; NPUPOAHBIN
KarmuTai

Natural capital refers to an expanded meaning of the factor of production
land, including everything that is included in land plus additional natural
resources occurring naturally in the environment such as the air, biodiversi-
ty, soil quality, the ozone layer and the global climate. Is considered to be
a type of ‘capital’ because it provides a stream of future benefits as it is nec-
essary for humankind’s ability to live, survive and produce in the future.

[context] | All UK devolved governments made commitments to conserve peat-
lands. These commitments can only be met if natural capital finance
becomes a reality.

The Prince of Wales in Ghana today: "The impact of such alarmingly
dangerous climate change is, of course, a really major risk multiplier
for it exacerbates the increasing fragility of the world’s natural capital
on which we are all totally dependent”.

Yeras OOH rnacut: Npupoansie 6orarcrea nioboit cTpanbl sapnsioTes
CyBepeHHOM cobCTBEHHOCTBI0 €€ Hapo/a.

NATURAL MONOPOLY - ecrecTBeHHAass MOHOIIOIUS

Natural monopoly is a single firm (a monopoly) that can produce for the
entire market at a lower average cost than two or more smaller firms. This
happens when the market demand for the monopolist’s product is within
the range of falling long-run average cost, where there are economies of
scale. OR: an industry is a natural monopoly when a single firm can sup-
ply a good or service to an entire market at a lower cost than could two or
more firms. A natural monopoly arises when there are economies of scale
over the relevant range of output.

[context] || feel Facebook has reached a natural monopoly in a way that even
Google Search, Windows and Amazon haven’t managed. It's depend-
ency on the network effect lends itself far more to monopolies. Social
media sites are no longer trends they are essential.
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Water used to be considered a natural monopoly, best provided by
public sector. But austerity has fueled privatization, which now means
monopoly profits for private corporations, deteriorating infrastructure
&service, and rising water bills for consumers.

NATURAL RATE OF OUTPUT — ecTecTBeHHBII YPOBCHD BBIITyCKa

The natural rate of output is the production of goods and services that
an economy achieves in the long run when unemployment is at its normal
rate. Natural rate of output shows what the economy produces when un-
employment is at its natural, or normal, rate. The natural rate of output is
the level of production toward which the economy gravitates in the long
run. The long-run level of production is sometimes called potential output
or full-employment output.

[context] | An economy's natural level of output occurs when all available
resources are used efficiently.

NATURAL-RATE HYPOTHESIS — skoHomMuYeckas TMIOTE3a ecTe-
CTBEHHOT'O YPOBHS 0e3paboTullbl (rHImoTe3a 10JArOBPEMEHHON CTaOMIIbHO-
CTH SKOHOMHKH TIPH €CTECTBEHHOM YpOBHE 0€3pabOoTHIIbI)

The natural-rate hypothesis is the claim that unemployment eventually
returns to its normal, or natural, rate, regardless of the rate of inflation.
Friedman and Phelps had made a bold prediction in 1968: If policymakers
try to take advantage of the Phillips curve by choosing higher inflation to
reduce unemployment, they will succeed at reducing unemployment only
temporarily. This view is called the natural-rate hypothesis.

[context] | Just one more reason why the natural rate hypothesis, if it even exists,
is pretty much useless as a practical guide for policy making.

NATURAL RATE OF UNEMPLOYMENT — ecrecTBeHHBIN ypOBCHb
0e3paboTHIbl, XpoHHUYECKass Oe3paboTuma (JoiaroBpeMeHHas 0e3paboTH-
112, KOTOpasi He 3aBHCHUT OT TEMIIOB SKOHOMHYECKOTO POCTa)

Natural rate of unemployment is the unemployment that occurs when
the economy is producing at its potential or full employment level of out-
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put (real GDP), and is equal to the sum of structural, frictional plus sea-
sonal unemployment; it is the normal rate of unemployment around which
the unemployment rate fluctuates.

[context] |1 don't believe the 'natural® rate of unemployment can be reliably
pinned down at 4.5 %.

0 % is the natural rate of unemployment for any society.

There's nothing natural about the natural rate of unemployment.

NATURAL RESOURCES — ecTecTBEHHBIC WIIH TIPUPOTHBIE PECYPCHI

Natural resources are the inputs into the production of goods and ser-
vices that are provided by nature, such as land, rivers, and mineral depos-
its. Natural resources take two forms: renewable and nonrenewable.
A forest is an example of a renewable resource. When one tree is cut
down, a seedling can be planted in its place to be harvested in the future.
Oil is an example of a nonrenewable resource. Because oil is produced by
nature over many millions of years, there is only a limited supply. Once
the supply of oil is depleted, it is impossible to create more.

[context] | Nature is often exploited and destroyed in times of violence and
armed conflicts. But it shouldn't be. “We will never allow initiatives
that are aimed at usurping the natural resources in the Eastern Medi-
terranean”.

We need a national security plan which includes a robust military,
secured digital borders, and protecting our natural resources.

NECESSITIES — npeameTs! mepBoii HEOOXOAMMOCTH

Necessities are goods that are necessary or essential: they have a price
inelastic demand (PED < 1) and income inelastic demand (YED < 1).
To be contrasted with luxuries.

[context] | Love and compassion are necessities, not luxuries. Without them
humanity cannot survive. - Dalai Lama

Venezuela is on the brink of collapse. Food and basic necessities are
too expensive or out of stock. Venezuela shows that once a country
embraces socialism, there’s no easy way back. The longer a country
stays socialist, the harder it is to reform it.
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NEGATIVE CAUSAL RELATIONSHIP — orpunarenbHas IpHYUHHO-
CIIC/ICTBEHHAs CBSI3b

Negative causal relationship is a relationship between two variables in
which an increase in the value of one causes a decrease in the value of the
other, i.e. the two variables change in opposite directions; also known as
an indirect relationship.

[context] | A negative casual relationship means that as values of one variable
increase, or decrease, values of the other variable change in the oppo-
site direction.

NEGATIVE EXTERNALITY — orpumnarenbHbliii BHEITHHHA 3 (HEKT

Negative externality is a type of externality where the side-effects
on third parties are negative or harmful, also known as ‘spillover costs’.
To be contrasted with positive externality.

[context] | It's hard to find a clearer-cut example of a negative externality than
tobacco.

lMpuBoAs Xe npumep oTpuuaTenbHbix BHewHux 3 PeKkToB, CBA3aHHBIX
C NMPOU3BOACTBOM, MOXHO cKasaTb O ¢dupme, 3aHumawweincs poibo-
NOBCTBOM, KOTOPYIO BOJIHY€T KOJIMYECTBO 3arpsi3HSIOLUX BELLECTB,
cnycKaembiX B BOAbl, B KOTOPbIX OHA BeAET N0B, u NarybHO BAMsiowmx
Ha ee yNoB.

NEGATIVE EXTERNALITY OF CONSUMPTION - ortpunaremns-
HBIH BHEITHUH 3¢ ekt notpedbnenns

Negative externality of consumption is a negative externality caused by
consumption activities, leading to a situation where marginal social bene-
fits are less than marginal private benefits (MSB < MPB).

[context] | A negative externality of consumption becoming increasingly more
devastating.
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NEGATIVE EXTERNALITY OF PRODUCTION — oTpunarenbHbIi
BHENTHHH 3 (EKT IPONU3BOICTBA

Negative externality of production is a negative externality caused by
production activities, leading to a situation where marginal social costs are
greater than marginal private costs (MSC > MPC).

[context] | Negative Externality in Production: a very suitable example is that of a
paper mill that produces paper and the waste is dumped into a river.
The riverside residents and the fishes are hurt by the waste.

NEGATIVE INCOME TAX — oTpuIaTe/IbHBIH MOI0X0IHBIA HAIOT

Negative income tax is a tax system that collects revenue from high-
income households and gives subsidies to low-income households.

Many economists have advocated supplementing the income of the poor
using a negative income tax. According to this policy, every family would
report its income to the government. High-income families would pay
a tax based on their incomes. Low-income families would receive a subsi-
dy. In other words, they would “pay” a “negative tax.”

[context] | Universal credit has failed and with it possibly costing the government
more, the best option is to use a simple social security system, a Nega-
tive Income Tax.

X039iikM OMalIHUX AEeTCKUX CAJAUKOB CMOryT MoJjlyyaTb OTpULATEb-
HbIA NOJOXOAHbIW HAJIOT.

NET CAPITAL OUTFLOW — uncras yredka Kanurana

The term net capital outflow refers to the difference between the pur-
chase of foreign assets by domestic residents and the purchase of domestic
assets by foreigners:

Net capital outflow = Purchase of foreign assets by domestic residents —
Purchase of domestic assets by foreigners.

[context] | It is clear that access to a greater pool of reserves than is normally
adequate assumes an even more important role in reassuring inves-
tors and can, in turn, serve to reduce net capital outflow.
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NET EXPORTS — HEeTT0o-3KCHOPT; YUCTHIN SKCIOPT

Net exports refers to the value of exports minus the value of imports. The
net exports of any country are the difference between the value of its ex-
ports and the value of its imports:

Net exports = Value of country’s exports — Value of country’s imports.

Net exports is spending on domestically produced goods by foreigners
(exports) minus spending on foreign goods by domestic residents (im-
ports). A domestic firm’s sale to a buyer in another country, such as Boe-
ing’s sale of an airplane to British Airways, increases net exports.

[context] | France World number one producing and exporting country of farm
seeds, with €3,3 billions turnover and €950 million net exports, ac-
cording to latest balance of the National Union of agriculture seeds.

N3pannbckas anmasHas NpoMbILLIJIEHHOCTh HAYAIA OXMUBATHL NOCJIE cna-
pa npownoro roga. CornacHo aaHHLIM MUHUCTEpPCTBA NMPOMBILIIEHHO-
CTU U TOPrOBNW 3TOW CTPaHbl, YUCTLIA IKCNOPT OpuIIMaHTOB BbIpOC
Ha 19,5 % c 465,8 mnH. ponn. B sneape 2001 ropa po 556,5 mnH. ponn.
B siHBape TeKyLWero roaa.

NOMINAL EXCHANGE — HoMuHanbHBIN BaTIOTHBIA Kypc (B OTIHYHE
OT PBIHOYHOTO)

The nominal exchange rate is the rate at which a person can trade the
currency of one country for the currency of another.

[context] | Monetary policy in Singapore is unique in that it uses the nominal
exchange rate to achieve low inflation and sustained growth.

The nominal exchange rate is currently at historically high levels
against nearly all of our trading partners.

NOMINAL GDP — vomunansabiii BBIT

Nominal GDP is gross domestic product measured in terms of current
(or nominal) prices, which are prices prevailing at the time of measure-
ment. Does not account for changes in the price level; to be distinguished
from real GDP.
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[context] | In 20086, Chile became the country with the highest nominal GDP per
capita in Latin America.

France is NOT a Nationalist Country. It is global centre of art, science,
and philosophy. France is a democratic republic with strong democrat-
ic traditions. The world's seventh-largest economy by nominal GDP,
its aggregate household wealth is fourth in the world.

NOMINAL INTEREST RATE — HoMHHANBEHAs POIEHTHAS CTABKA

Nominal interest rate is the interest rate as usually reported without a
correction for the effects of inflation. To understand how much a person
earns in a savings account, we need to consider both the interest rate and
the change in the prices. The interest rate that measures the change in dol-
lar amounts is called the nominal interest rate, and the interest rate cor-
rected for inflation is called the real interest rate. The nominal interest
rate, the real interest rate, and inflation are related approximately as fol-
lows:

Real interest rate = Nominal interest rate — Inflation rate.

The real interest rate is the difference between the nominal interest rate
and the rate of inflation. The nominal interest rate tells you how fast the
number of dollars in your bank account rises over time, while the real in-
terest rate tells you how fast the purchasing power of your bank account
rises over time.

[context] | In a world where interest rates do successfully stabilise inflation, what
determines the nominal interest rate that does stabilise inflation?

House prices reflect nominal interest rates as well as real interest
rates.

NOMINAL VALUE - momuHannHas CTOMMOCTE/II€HA; HOMHHAII

Nominal value is value that is in money terms, measured in terms of pric-
es that prevail at the time of measurement, and that does not account for
changes in the price level; to be distinguished from real values.

[context] | The grant element is defined as the difference between the loan’s
nominal value (face value) and the sum of the discounted future debt-
service payments to be made by the borrower (present value),
expressed as a percentage of the loan’s face value.
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NON-COLLUSIVE OLIGOPOLY - onuromnomnus 6e3 croBopa

Non-collusive oligopoly is a type of oligopoly where firms do not make
agreements among themselves (i.e. do not collude) in order to fix prices or
collaborate in some way.

[context] | In a non-collusive oligopoly the demand curve is kinked, what happens
when the oligopoly is collusive?

NON-EXCLUDABLE — He nomiexaluii MCKIIOYEHHIO, HEBO3MOXXHBIN
JUISL UCKITFOYEHUS

Non-excludable is a characteristic of some goods where it is not possible
to exclude someone from using a good, because it is not possible to charge
a price; it is one of the two characteristics of public goods (to be contrast-
ed with excludable).

[context] |As a public good, common knowledge is non-rivalrous and non-
excludable, so it must be kept openly accessible in common knowledge
pools.

NON-GOVERNMENTAL ORGANISATIONS (NGOs) — nempaBu-
TEJIbCTBEHHBIE OPTaHU3aLNN

Non-governmental organisations (NGOs) are non-profit organisations
that provide a very wide range of services and humanitarian functions;
in developing countries they provide foreign aid, all of which takes
the form of grants (there are no loans involved). They are involved with
an enormous range of activities, including emergency assistance, promo-
tion of sustainable development, poverty alleviation, protection of child
health, provision of technical assistance, and many more.

[context] | Non-governmental organisations (NGOs) are well-placed to develop
grassroots initiatives to prevent violence and support victims.

Palestinian Non-Governmental Organizations have a long history of
providing social services. They are the sole providers of services and
are especially effective at reaching the poor and marginalized.
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NON-PRICE COMPETITION — HenleHOBast KOHKYPEHIHS

Non-price competition occurs when firms compete with each other on
the basis of methods other than price (such as product differentiation, ad-
vertising and branding). Non-price competition occurs in oligopoly and
monopolistic competition.

[context] | By considering both price and non-price competition dimensions, a
study developed by CNDC showed that the antidumping measure
would lead to an increase in downstream production costs without
increasing the demand for local inputs.

NON-PRICE DETERMINANTS OF DEMAND — neneHoBsie ¢akTo-
pBI ciipoca

Non-price determinants of demand are the variables (other than price)
that can influence demand, and that determine the position of a demand
curve; a change in any determinant of demand causes a shift of the de-
mand curve, which is referred to as a ‘change in demand’.

[context] | The following list enumerates the non-price determinants of demand.
These factors are important, because they can change the number
of units sold of products and services, irrespective of their prices.
The determinants are:
- Branding
- Market size
- Demographics
- Seasonality

- Available income

- Complementary goods

- Future expectations

NON-PRICE DETERMINANTS OF SUPPLY — HerieHoBbIie hakToOpb
NpeIoKeH s/ TIOCTaBKH

Non-price determinants of supply are the variables (other than price)
that can influence supply, and that determine the position of a supply
curve; a change in any determinant of supply causes a shift of the supply
curve, which is referred to as a ‘change in supply’.

[context] | The non-price determinants of supply are taxes & subsidies, technology,
number of seller, price of other products, expectations and resources.
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NON-PRICE RATIONING — HenieHOBOE€ HOPMHUPOBAHHE

Non-price rationing is the apportioning or distributing of goods among
interested users/buyers through means other than price, often necessary
when there are price ceilings (maximum prices); may include waiting in
line (queues) and underground markets; to be contrasted with ‘price ra-
tioning’, which involves distributing goods among users by means of
market-determined prices.

[context] | Should we start taxing queues more generally to get the public to un-
derstand the unseen costs of non-price rationing mechanisms?

NON-PRODUCED, NON-FINANCIAL ASSETS — Henpou3BoICTBEH-
HbIC, HE()MHAHCOBBIC AKTHBBI

Non-produced, non-financial assets are a part of the capital account of
the balance of payments, which includes a variety of items such as miner-
al rights, forestry rights, fishing rights and airspace.

[context] | We are asking for minerals to be recorded as non-financial non-
produced assets, mining to be treated as the sale of non-financial as-
sets, and GDP to exclude mineral depletion.

NON-RIVALROUS — HeconepHn4atonmi

Non-rivalrous is a characteristic of some goods where the consumption of
the good by one person does not reduce consumption by someone else; it is one
of the two characteristics of public goods (to be contrasted with rivalrous).

[context] | It is more helpful to consider education as potentially rivalrous or non-
rivalrous, and potentially excludable or non-excludable ... the public or
private character of education is a policy choice.

NORMAL GOOD(S) — cranmapTHbIe TOBapb

A normal good is a good the demand for which varies positively (or di-
rectly) with income; this means that as income increases, demand for
the good increases; it is a good for which, other things equal, an increase
in income leads to an increase in demand.
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What would happen to your demand for ice cream if you lost your job one
summer? Most likely, it would fall. A lower income means that you have
less to spend in total, so you would have to spend less on some — and
probably most — goods. If the demand for a good falls when income falls,
the good is called a normal good. OR: a normal good is a good for which
an increase in income raises the quantity demanded.

[context] | The quantity demanded of normal goods goes up with the rise in con-
sumer’s real income but at different rates and at different levels of
income, i.e. the demand for good increases at a faster rate with an
increase in income, however, slows down with a further rise in income.

NORMAL PROFIT — HopManbHasi mprObLIb

Normal profit is the minimum amount of revenue that a firm must re-
ceive so that it keeps the business running (as opposed to shutting down);
also defined as the amount of revenue needed to cover implicit costs,
including entrepreneurship. (This presupposes that total revenue is also
enough to cover explicit costs.) Normal profit is included among the eco-
nomic costs of the firm, and is earned when economic profit is zero.

[context] | Cost increases may require higher prices; the eventual necessity of
reaching a normal profit level may also require some price increases.

Economic profits must be a prospect, or else producers of portfolios of
products could not hope to offset their expected losses on some prod-
ucts and earn a normal profit over all the products in their portfolios.

NORMATIVE ECONOMICS — HopMaTHBHAs SKOHOMUYECKAsT TEOPHS

Normative economics is the body of economics based on normative state-
ments, which involve beliefs, or value judgements about what ought to be.
Normative statements cannot be true or false; they can only be assessed rel-
ative to beliefs and value judgements. Normative economics forms the basis
of economic policies; to be contrasted with positive economics.

[context] | When it comes to normative economics, philosophy meets economics
and economic philosophy.

The principals of taxation have always been a hot topic in normative
economics. Politicians must do better to fix these pressing issues in
order to maintain a stable economy and country.
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HOpMaTMBHaﬂ IKOHOMUKA OXBaTbiBa€T MoOpalibHble U CTOMMOCTHbLIE
OLL€HKU 3KOHOMMUUECKUX SIBJIEHUN U npoueccoB, pykoBoaCTBYsAChb 3HaA-
HUEM NMO3UTUBHOMN IKOHOMUKM.

NORMATIVE STATEMENTS — HopMaTUBHBIE BHICKA3bIBAHUS

Normative statements are claims that attempt to prescribe how the world
should be. Normative statements are prescriptive. They make a claim
about how the world ought to be.

[context]

"The world would be a better place if the moon were made of green
cheese” is a normative statement because it expresses a judgment
about what ought to be.

Normative statements are characterised by the modal verbs "should”,
"would", "could” or "must". They form the basis of normative econom-
ics, and are the opposite of positive statements.
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O stands for OLIGOPOLY, and more ~

Oligopoly is an imperfect monopoly.
Like the despotism of the Dual Monarchy, it is saved only
by its incompetence.

John Kenneth Galbraith

OFFICIAL DEVELOPMENT ASSISTANCE (ODA) — odurmansHast
oMok B meisx passurust (OITP)

Official development assistance (ODA) is the most important part of
foreign aid, referring to foreign aid that is offered by countries or by inter-
national organisations composed of a number of countries (it does not
include aid offered by non-governmental organisations).

[context] | Russia’s Official Development Assistance steadily increased from
about $100 million in 2004 to $1188 million in 2017. The latter amount
combines both bilateral and multilateral ODA, including contributions
through the World Bank Group.

OLIGOPOLY - omuromonusi (peIHOYHAS CUTYaIlsl C OTPaHUYEHHBIM
YHCIIOM KPYITHBIX (QHPM)

Oligopoly is one of the four market structures, with the following charac-
teristics: small number of large firms in the industry; firms have signifi-
cant control over price; firms are interdependent; products may be differ-
entiated or homogeneous; there are high barriers to entry. Examples
include the car industry, airlines, electrical appliances (differentiated
products) and the steel, aluminium, copper, cement industries (homogene-
ous products). OR: one type of imperfectly competitive market is an oli-
gopoly, which is a market with only a few sellers, each offering a product
that is similar or identical to the products offered by other sellers.

[context] | Some oligopolies start as independent businesses that grow with the
economy, but many oligopolies are created by mergers, which are
prevalent in such industries as airlines, banking, and entertainment.
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OPEN ECONOMY - oTkpbiTasi 5KOHOMHKA; SKOHOMHKA CBOOOIHOTO
NpeANpUHUMATEIbCTBA

Open economy is an economy that has international trade: (imports and
exports) usually appears in connection with economic theories and models
as virtually all economies in the real world are open economies (though to
varying degrees); it is an economy that interacts freely with other econo-
mies around the world. To be contrasted with closed economy.

[context] | This conference provides a good opportunity to dig deeper into the
determinants of growth in an open economy.

OTKpbLITasg IKOHOMUKA U CTABKA HA KOMMEPUYECKU YCTEWHbIE, a HE IPaH-
AMo3Hble, HO mano3dddekTuBHbIE NPOEKTHI - 3TO TO, 4TO oTianuaetr OAD
(v npexpe Bcero ly6aii) or cocenneit CaynoBckoii ApaBum.

OPPORTUNITY COST — u3nepKkyd HEWCIIONb30BaHHBIX BO3MOXHO-
CTE€M, alIbTEPHATUBHBIE U3JIEPHKKH; CTOUMOCTD YIIYIIEHHOW BHITObI

The opportunity cost of an item is what you give up to get that item; it is
the value of the next best alternative that must be given up or sacrificed in
order to obtain something else. When making any decision, decision mak-
ers should be aware of the opportunity costs that accompany each possible
action. In fact, they usually are. College athletes who can earn millions if
they drop out of school and play professional sports are well aware that
their opportunity cost of college is very high. It is not surprising that they
often decide that the benefit of a college education is not worth the cost.

[context] | Opportunity Cost: you can't do everything so you need to focus your
energy on what matters the most (be it work, relationships, or self).

OUTPUT APPROACH — meTon 00b€Ma Ipon3BOICTBA

Output approach is a method used to measure the value of aggregate
output of an economy, which calculates the value of all final goods and
services produced in the country within a given time period. As suggested
by the circular flow model, it is equivalent to measurement by the ex-
penditure approach and the income approach.

[context] | The output approach asks not what should be taught, but what should
be learned, what are the abilities needed for action, and which con-
cepts and problem-solving strategies learners should acquire.
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OVERALLOCATION OF RESOURCES — u30bITOYHOE pacIpeserne-
HHE PEeCypcoB

Overallocation of resources occurs when too many resources are allocat-
ed to the production of a good relative to what is socially most desirable,
resulting in its overproduction.

[context]

Projects can fail for several reasons, but one of the most important is
the overallocation of resources.

California has a drought problem; that’s exacerbated by overalloca-
tion of resources.

OVERVALUED CURRENCY - BamoTa ¢ 3aBBIIIICHHBIM KypcoM

Overvalued currency is a currency whose value is higher than its free-
market value; may occur if the exchange rate is fixed (or pegged), or in
a managed exchange rate system, but not in a freely floating exchange rate
system. To be contrasted with undervalued currency.

[context]

#Angolan kwanza was the fourth most overvalued currency in the
world at the end of last year, after Venezuela, Syria and Yemen. Last
week it was allowed to devalue, carefully.

The overvalued currency limits Ethiopia’s export competitiveness and
is a concern for the economy, especially with exports falling for three
consecutive years.
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P stands for POVERTY, and more ~

Poverty is the worst form of violence.
Mahatma Gandhi

PER CAPITA — monymieBoii; cpeaHeyleBoi; B pacuéTe Ha IyIIy
HaceJeHus

Per capita means per person, or per head. For example, GDP per capita
is total GDP divided by the number of people in the population.

[context] | There are 12 states in Europe with a higher GDP per capita than the UK.

After Switzerland, the world's largest per capita gold reserves are held
by Lebanon.

PERFECT COMPETITION — coBepiiieHHass KOHKYPEHITUS

Perfect competition is one of the four market structures, with the follow-
ing characteristics: a large number of small firms; no control over price;
all firms sell a homogeneous product; no barriers to entry, perfect infor-
mation and perfect resource mobility. Examples include agricultural
commodity markets and the foreign exchange market.

[context] | Capitalism is premised on the accumulation of capital, but under
perfect competition all profits get competed away.

PERFECT COMPLEMENTS — coBepliieHHbIE 1ONOIHUTEIH/KOMILTUMEH-
ThI (TOBapbI, KOTOPBIE BCET/Ia UCIIONB3YIOTCS COBMECTHO M BCET/Ia B OJIHOM
Y TOM K€ TTPOIOPIIIHN)

Perfect complements are two goods with rightangle indifference curves.

[context] | Building a regional free trade area is your contribution to the venture.
It is the perfect complement to bilateral and multilateral trade
liberalisation.

Carbon capture technology can help reduce emissions now, as
the world works to move towards an energy economy with almost
no carbon emissions. This technology is a perfect complement to the
hydrogen-based strategy as it can produce CO,-free hydrogen from
fossil fuels.
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PERFECT SUBSTITUTES - coBepuieHHbIE MOJHBIE 3aMEHUTENH;
COBEPILECHHBINA CYOCTUTYT

Perfect substitutes are two goods with straightline indifference curves.

[context] | Because consumers buy and consume mineral water on a daily basis
for specific reasons, there are no perfect substitutes for it.

PERFECTLY ELASTIC DEMAND — nzaeanbHO 31acCTHYHBIH CIIPOC

Perfectly elastic demand refers to a price elasticity of demand value of
infinity, and arises in the case of a horizontal demand curve.

[context] | Perfectly elastic demand means that a consumer will not buy a good
or service if the price moves at all.

An example would be pink tennis balls. If the price of pink tennis balls
went up, no one would buy them in lieu of yellow tennis balls. Assum-
ing a perfectly competitive market, if the price went down the produc-
er would not be able to cover his costs.

PERFECTLY ELASTIC SUPPLY — uaeanbHO 371aCTHYHOE TIPEIUIOKSHUS

Perfectly elastic supply refers to a price elasticity of supply value of in-
finity, and arises in the case of a horizontal supply curve.

[context] | Perfectly elastic supply exists when any decrease in product price, no
matter how minuscule, causes the supply for the product to immedi-
ately fall to zero. This occurs when the manufacturer or producer
of the product is willing to produce a constant supply of the product
(at least, for the foreseeable future) at a certain price (or, of course,
a price higher than the certain price).

PERFECTLY INELASTIC DEMAND — coBepiieHHO HE3JIaCTHYHbINA
crpoc

Perfectly inelastic demand refers to a price elasticity of demand value of
zero, and arises in the case of a vertical demand curve.

[context] | Perfectly inelastic demand means that a consumer will buy a good or
service regardless of the movement of price. In order for perfectly
inelastic demand to exist, there can be no substitutes available.

- An example would be food for a starving man

- Another example would be insulin to a diabetic.
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PERFECTLY INELASTIC SUPPLY — coBepilieHHO HE3JIaCTHYHOE
MPEIOKCHIE

Perfectly inelastic supply refers to a price elasticity of supply value
of zero, and arises in the case of a vertical supply curve.

[context] | The Mona Lisa painting by Leonardo da Vinci has a perfectly inelastic
supply curve. There is only one Mona Lisa painting, and it cannot
be duplicated at any price.

PERMANENT INCOME - mocToSHHBIA JOXOA (XapakTepU3yHOITHi
YCTOMYMBBIH, MPUBBIYHBIN JUIsI CYObEKTa YPOBEHB)

Permanent income is a person’s normal income. To the extent that
a family saves in good years and borrows (or depletes its savings) in bad
years, transitory changes in income need not affect its standard of living.
A family’s ability to buy goods and services depends largely on its per-
manent income, which is its normal, or average, income.

[context] | I'm a 40yr old father of two and because of the interruption of a disa-
bility 1 was forced to stop working and receive permanent disability
income.

Sixty per cent of Crimean Tatars were unemployed or had no source
of permanent income.

The permanent income hypothesis that had been successfully applied
in Norway was not suited to countries that needed to improve their
infrastructure and raise their human capital level, as in the case of
Azerbaijan.

Mbl l01KHBI YKpenuTb noreHuuan menkux ¢pepmepor ¢ tem, urobbi
OHM NOAYYalu JOCTATOYHbIA U NOCTOSIHHLIN A0X0A,

PERSONAL INCOME TAXES — Hajior Ha JUYHBIH JOXO/I; HHIUBUIY-
AJIbHBINA ITOAOXOIHEIM HAJIOT

Personal income taxes are taxes paid by households or individuals in
households on all forms of income, including wages, rental income, inter-
est income, and dividends (income from ownership of shares in a compa-
ny); is the most important source of government tax revenues in many
countries (especially economically more developed countries).
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[context] | Personal income tax contributes roughly 18 percent of GDP compared
to up to 40 percent in developed countries.

Ungueuayanbhblit _nogoxoansiit _Hanor B Kasaxcrane cobupaior
no nnockon wkane B 10 %. Kak naBecTHo, nocne BBeAeHUs NNOCKOWH
wKajbl pPe3Koro pocra Hanorosbix nocrynienumin UIMNH, na kotopsiit
paccuuTbiBan MundwmH, He npousoLno.

PHILLIPS CURVE — kpuBas ®uiiuiica (IIOKa3bIBarOIIas COOTHOIICHUE
MEXTy TUHAMUKOW 0e3paboTHIIbI B HHMISIKEH; XapaKTepu3yeT THHaAMU-
Ky 3apabOTHO¥ TUTATHI HJIH [I€H B 3aBUCHMOCTH OT YPOBHS 6€3paOOTHIIbI)

Phillips curve is a curve showing the relationship between unemployment
and inflation. The short-run Phillips curve shows a negative relationship
between the rate of inflation and the unemployment rate (as the rate of
inflation increases, unemployment falls) suggesting that in the short run
policy-makers can choose between the competing alternatives of low in-
flation or low unemployment by selecting appropriate demand-side poli-
cies. The long-run Phillips curve is a vertical line at the natural rate of un-
employment, indicating that there is no negative relationship between in-
flation and unemployment, and suggesting that policy-makers do not have
a choice between the two competing alternatives. In the long run, the only
impact of an increase in aggregate demand is to increase the rate of infla-
tion, while the level of real output is unaffected and the unemployment
rate remains unchanged at the natural rate of unemployment. Thus, the
Phillips curve is a curve that shows the short-run trade-off between infla-
tion and unemployment. “Probably the single most important macroeco-
nomic relationship is the Phillips curve.” These are the words of econo-
mist George Akerlof from the lecture he gave when he received the Nobel
Prize in 2001. The Phillips curve is the short-run relationship between
inflation and unemployment.

[context] | Phillips Curve is the negative relationship between inflation and un-
employment rate. Even with this strong theory, there's a point where
this relation does not hold.

PHYSICAL CAPITAL - ¢usnvecknit/MaTepuabHbIA KaIUTA; OCHOB-
HOM KaItuTa, KanuTaji B (popMe MaTepHaIbHBIX aKTUBOB

Physical capital is one of the factors of production, which is itself pro-
duced (it doesn’t occur naturally), used to produce goods and services;
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includes machinery, tools, factories, buildings, road systems, airports, tel-
ephone supply lines, etc. Workers are more productive if they have tools
with which to work. The stock of equipment and structures used to pro-
duce goods and services is called physical capital, or just capital. For ex-
ample, when woodworkers make furniture, they use saws, lathes, and drill
presses. More tools allow the woodworkers to produce their output more
quickly and more accurately: a worker with only basic hand tools can
make less furniture each week than a worker with sophisticated and spe-
cialized woodworking equipment.

[context] | Physical capital stock levels in the CEE countries are, at around one-
tenth, significantly below the EU-average.

As human and physical capital are complementary, policies which lev-
erage the strong inter-generational effect of individuals' socio-
economic background on their skills and labour market.

POLITICAL ECONOMY — nonurnueckas dJKOHOMUS

Political economy is the study of government using the analytic methods
of economics. The government is an imperfect institution. The field of
political economy (sometimes called the field of public choice) applies the
methods of economics to study how government works.

[context] | There is no part of the administration of government that requires
extensive information and a thorough knowledge of the principles of
political economy, so much as the business of taxation.

PORTFOLIO INVESTMENT — mopTdenbHble HHBECTUIIH

Portfolio investment is financial investment, including investment in
stocks and bonds. Appears as an item in the financial account of the bal-
ance of payments.

[context] | These high levels of activity in portfolio investment is sustained by the
domestic mutual fund industry with considerable spill-overs in asset
portfolio transactions.

MoprdenbHbie MHBECTULIMU HEPE3UAEHTOB B aKTUBbI HEOAHKOBCKOIO
cektopa P® cocrasunu 3a npoweguuii rog, $0,7 mnpa,.
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POSITIVE ECONOMICS — mno3uTHBHas DKOHOMHYECKAS TEOPHS
(me marormasi peKOMEHIAINAHN /IS TIOJTUTHKH)

Positive economics is the body of economics based on positive state-
ments, which are about things that are, were or will be. Positive state-
ments may be true or false. They form the basis of theories and models
that try to explain economic events. To be contrasted with normative
economics.

[context] | Positive economics is sometimes defined as the economics of "what
is", whereas normative economics discusses "what ought to be".

POSITIVE EXTERNALITY — nonoxurensHbli BHEMIHUH 30 eKT

Positive externality is a type of externality where the side-effects on third
parties are positive or beneficial, also known as ‘spillover benefits’; to be
contrasted with negative externality; see also externality.

[context] | A positive externality exists when an individual or firm making a de-
cision does not receive the full benefit of the decision. The benefit to
the individual or firm is less than the benefit to society. Thus when a
positive externality exists in an unregulated market, the marginal
benefit curve (the demand curve) of the individual making the deci-
sion is less than the marginal benefit curve to society. With positive
externalities, less is produced and consumed than the socially opti-
mal level.

POSITIVE EXTERNALITY OF CONSUMPTION — monoxxutenpHbII
BHeNTHU 3 (HeKT moTpeOICHHS

Positive externality of consumption is a positive externality caused by
consumption activities, leading to a situation where marginal social bene-
fits are greater than marginal private benefits (MSB > MPB).

[context] | Positive consumption externalities are positive effects on third parties
that originate from the consumption of a good or service. A possible
example could be your neighbor’s flower garden. She probably culti-
vates the plants solely for her own pleasure, yet you can still enjoy the
beauty of the flowers whenever you walk by.
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POSITIVE EXTERNALITY OF PRODUCTION — monoXuTenbHbIiH
BHENTHUH 3 (HEKT IPON3BOICTBA

Positive externality of production is a positive externality caused by
production activities, leading to a situation where marginal social costs are
less than marginal private costs (MSC < MPC).

[context] | A classic example of positive externalities from the manufacturer
is the interaction of adjacent apple orchard and apiary: bee pro-
motes crop of apples and apple trees - an increase in the collection
of honey, while their owners do not come together in any market
economy.

POSITIVE STATEMENTS — monoxurteiabHOE yTBEPKACHUE, YTBEPIH-
TEIIbHOE BBICKA3bIBAHUE

Positive statements are claims that attempt to describe the world as it is.
Positive statements are descriptive. They make a claim about how the
world is. A second type of statement, such as Norm’s, is normative.

[context] | How a positive statement made millions for this T-shirt company: in
1990, Bert Jacobs and John Jacobs joked that they would “boldly go
where no T-shirt guys have gone before.”

POTENTIAL OUTPUT (POTENTIAL GDP) — mpoektHasi pOu3BO-
MUTEIHOCT; TPOW3BOJICTBEHHBIN IMOTEHIUAN, MOTEHIMAIBHBIA 00BEM
MIPOU3BOJICTBA

Potential output (potential GDP) is the level of output (real GDP) that
can be produced when there is ‘full employment’, meaning that unem-
ployment is equal to the natural rate of unemployment; also known as the
full employment level of output.

[context] | Early retirement is really the worse AD-boosting spending you can
conceive, because it destroys potential output. Other measures can
help the economy if there is slack as it is the case. But early retirement
is burning GDP in the oven.
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POVERTY - o6uumianue; 0€ 1HOCTh

Poverty is the inability of an individual or family to afford an adequate
standard of goods and services; this standard may be absolute or relative;
see absolute poverty and relative poverty.

[context] | The EBRD is tackling rural poverty in Tajikistan through its agricultur-
al financing facility.

The leaders of seven multilateral organizations have issued a joint
appeal for global support of a report issued by a high-level UN panel
that calls for ending extreme poverty and promoting sustainable de-
velopment.

O6HunIaHne HaceleHns NPUBOANUT K TOMY, 4TO Haubonee TanaHTauBbie
niyT pabory 3a pybexom, U B UTOre BCE 3TO HETATUBHO OTpaXxaercs
HA NPeNpPUHUMATENIbCKON AKTUBHOCTH.

POVERTY CYCLE — nukn 6egaoct

Poverty cycle arises when low incomes result in low (or zero) savings,
permitting only low (or zero) investments in physical, human and natural
capital, and therefore low productivity of labour and of land, which in turn
gives rise to low, if any, growth in income (sometimes growth may be
negative), and hence low incomes once again. A poverty cycle may occur
in a family, a community, a part of an economy, or in an economy as a
whole. An important feature of the poverty cycle is that poverty is trans-
mitted from generation to generation.

[context] | Cara is an incredible social service organization that helps people
break the cycle of poverty, get their lives back on track, and attain
permanent employment.

POVERTY LINE — npoxuTo4HbIii MUHIMYM

Poverty line is an absolute level of income set by the federal government
for each family size below which a family is deemed to be in poverty. The
poverty line is set at roughly three times the cost of providing an adequate
diet. This line is adjusted every year to account for changes in the level of
prices, and it depends on family size.
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[context] | #lran - 80 % of Iranians are 3 times below the poverty line, the Iranian
people have nothing to lose with the sanctions.

Millions of people living below the poverty line, are consistently facing
the problem of starvation in which over 32 million children are also
affected.

B CapartoBe penyrar pewun noXuTb HA MNPOXWTOYHLIA MUHUMYM,
noxyaen Ha 6 Kkr 3a ABe Heaesnn.

POVERTY RATE - ypoBenb OeIHOCTH; MPOICHTHAs IONS OCTHBIX
B 00ILIeM HaceICHUN

Poverty rate is the percentage of the population whose family income
falls below an absolute level called the poverty line. The poverty line is
set by the federal government at roughly three times the cost of providing
an adequate diet. This line is adjusted every year to account for changes in
the level of prices, and it depends on family size.

[context] | According to a study by the Oxford University: Improved nutrition,
better sanitation, increased asset ownership have halved India’s pov-
erty rate between 2005-06 and 2015-16.

Today in New Hampshire, more people are working than ever before.
We have the lowest poverty rate in the nation, and consumer confi-
dence is at an all time high.

Mo uroram 2017 ropa yposenn 6epnocru B SIkyrtun cocrasun 20 %.
o 2024 ropa cTouT 3aaaya CHU3UTD AHHbIN NoOKa3aTenb B ABa pa3a.

PREFERENTIAL TRADE AGREEMENT — npedepenunansroe Top-
rOBOE COIIAIlEHNE; MpedepeHIIaIbHbIE TOPTOBbIE COIIAIIECHUS

Preferential trade agreement is an agreement between two or more
countries to lower trade barriers between them on particular products, re-
sulting in easier access to the markets of other members for the selected
products, compared with the access of countries that are not members.

[context] | As part of our efforts to encourage trade, India signed a preferential
trade agreement with Afghanistan in March 2003, which provides
duty-free or reduced duty access for items of export interest to
Afghanistan.

-182 -


https://twitter.com/hashtag/Iran?src=hash
https://www.multitran.ru/c/m.exe?t=1894381_2_1&s1=preferential%20trade%20agreement
https://www.multitran.ru/c/m.exe?t=1894381_2_1&s1=preferential%20trade%20agreement
https://www.multitran.ru/c/m.exe?t=100660_2_1&s1=preferential%20trade%20agreement

PRESENT VALUE - cymectByromnias mneHa; GakTuieckas CTOMMOCTb;
HACTOSIIAast CTOMMOCTE

The present value is the amount of money today that would be needed,
using prevailing interest rates, to produce a given future amount of money.

[context] | Proof of potential for an open-cut gold mine with net present value of
US $152m is “tip of the iceberg™ with other prospects already identified.

Hacrtosimas crtoumoctsb: nonyyenusie cerogisa 35008 crost Gonbue,
uem 3tn xe 35008, nonyuenHnie uepes Tpu roga. Tak nmpoucxoaut
NMOTOMY, YTO NONYYUB 3TN AE€HBIU CETOAHS, UX MOXHO UHBECTUPOBAThb
U NMOJy4aTh JONOMHUTENbHDINA LOX0/, B TEYHEHUE CIEAYIOUUX TPEX MNET.

PRICE CEILING — moToiok I1ieH, yCTaHOBJICHHBIA MPEACI IUIS MOBHI-
NIICHUS [I€H, TUMUT [I€H; [IECHOBOW MaKCUMYM

Price ceiling is a maximum price set by the government for a particular
good, meaning that the price that can be legally charged by the sellers of
the good cannot be higher than the legal maximum price. Results in a
shortage of the product. OR: Price ceiling is a legal maximum on the price
at which a good can be sold. Because the price is not allowed to rise above
this level, the legislated maximum is called a price ceiling.

[context] | A maximum price or price ceiling is basically when the government
believes the price is too high and sets a maximum price that producers
can charge; this lies below the equilibrium price.

PRICE COMPETITION — nenoBast koHKypeHIMs (COMBaHHME LiEH Ha
MIPOAYKTHI PABHOT'O KauecTBa)

Price competition occurs when a firm lowers its price to attract custom-
ers away from rival firms, thus increasing sales at the expense of other
firms. May occur in the case of monopolistic competition or oligopoly,
but not in perfect competition (or monopoly).

[context] | Lesser trends identified were value-based pricing and price competition
and greater use of the Internet, remote monitoring and scheduling.

Potato giant Albert Bartlett has warned of "intense” price competition
following a 32 % fall in profits.
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PRICE CONTROL — perynupoBaHue 1eH

Price control is setting of minimum or maximum prices by the govern-
ment (or private organisations) so that prices are unable to adjust to their
equilibrium level determined by demand and supply. Price controls result
in shortages or surpluses.

[context] | The government should also think of price control, as we live in a circular
economy and traders would like to also profit from the wage increase.

Focypapcreo u panbiuie Gyaer npuHuUmaTh Mepbl NO PEryanpoBaHuUIo
ueHbl Ha OGeH3uH, nonaraer aHanuTuk, nabo ybepeun Hacenenune or
BHELHMUX WOKOB, CNOCOOHBIX CMPOBOLMPOBATH KaK PE3KYylo AeBanbBa-
LIMI0 HALMOHANIbHOW BaNIOThl U3-32 OYepPeAHbIX CAHKLUK, KaK Mbl yXe
BUJENIM BECHOI TeKywero roaa (B anpene), Tak M CKa4oK LLeH HA BHYT-
PE€HHEM PbIHKE U3-3a POCTA CTOMMOCTU HEPTU HA MUPOBOM PbIHKE.

PRICE DEFLATOR — neduisatop 1ieH; HHACKC [IeH

Price deflator is a price index used to calculate real GDP from nominal
GDP; better known as the ‘GDP deflator’.

[context] | The most common method used to interpolate PPPs and real expendi-
tures between ICP benchmarks and to extrapolate from the latest set
of benchmark PPPs for each economy is a time series of price defla-
tors at a broad level (typically GDP but sometimes a handful of major
components of GDP).

PRICE DISCRIMINATION — nieHOBast AUCKpUMHUHALIHSI

Price discrimination is the business practice of selling the same good at
different prices to different customers. In many cases, firms sell the same
good to different customers for different prices, even though the costs of
producing for the two customers are the same. This practice is called price
discrimination. Thus, Price discrimination is the practice of charging
a different price for the same product when the price difference is not jus-
tified by differences in costs of production.

[context] | In the United Kingdom, price discrimination can in some circumstanc-
es be regarded as a manifestation of competition and in other circum-
stances as anti-competitive.

®Oupma B yCNIOBUAX LLEHOBOW AUCKPUMUHALIMM MOJTYHA€ET OT PbIHOYHOTO
obmeHna aBOIHYIO BbIFOAY, B TO BpeMsl Kak notpeburtenio ocraeTcs fo-
BOJIbCTBOBATHLCA TONBKO (PAKTOM HANIMUMUS Y HErO XXenaemoro Topapa.
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PRICE ELASTIC DEMAND — 1ieHOBO# 3JTaCTHYHBIN CIPOC

Price elastic demand is relatively high responsiveness of demand to
changes in price; PED (price elasticity of demand) > 1.

[context] | Price elasticity of demand (PED) measures the responsiveness of de-
mand after a change in price.

PRICE ELASTIC SUPPLY - 11eHOBO€ 311aCTHYHOE MPEAI0KEHHIE

Price elastic supply is relatively high responsiveness of supply to chang-
es in price; PES (price elasticity of supply) > 1.

[context] | Price elasticity of supply (PES) is a measure used in economics
to show the responsiveness, or elasticity, of the quantity supplied of
a good or service to a change in its price.

PRICE ELASTICITY OF DEMAND (PED) — mieHoBast 31aCTHYHOCTD
crpoca

Price elasticity of demand (PED) is a measure of the responsiveness of
the quantity of a good demanded to changes in its price, given by the per-
centage change in quantity demanded divided by the percentage change in
price. In general, if there is a large responsiveness of quantity demanded
(PED > 1), demand is referred to as being elastic; if there is a small respon-
siveness (PED < 1), demand is inelastic. Thus, the price elasticity of de-
mand measures how much the quantity demanded responds to a change in
price. Demand for a good is said to be elastic if the quantity demanded re-
sponds substantially to changes in the price. Demand is said to be inelastic
if the quantity demanded responds only slightly to changes in the price.

[context] | Price elasticity of demand (PED) shows the relationship between price
and quantity demanded and provides a precise calculation of the
effect of a change in price on quantity demanded.

PRICE ELASTICITY OF SUPPLY (PES) — uenoBasi 31acTHYHOCTh
TPeIIOKEHUS

Price elasticity of supply (PES) is a measure of the responsiveness of the
guantity of a good supplied to changes in its price, given by the percent-
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age change in quantity supplied divided by the percentage change in price.
In general, if there is a large responsiveness of quantity supplied (PES > 1),
supply is referred to as being elastic; if there is a small responsiveness
(PES < 1), supply is inelastic. In this way, the price elasticity of supply is
a measure of how much the quantity supplied of a good responds to
a change in the price of that good, computed as the percentage change in
quantity supplied divided by the percentage change in price. The law of
supply states that higher prices raise the quantity supplied. The price elas-
ticity of supply measures how much the quantity supplied responds to
changes in the price. Supply of a good is said to be elastic if the quantity
supplied responds substantially to changes in the price. Supply is said
to be inelastic if the quantity supplied responds only slightly to changes
in the price.

[context] | Today's #Economics #revision recap looks at Price Elasticity of Sup-
ply. #PES measures how responsive supply is to a change in price.

PRICE FLOOR — muHMMansHBIH YPOBEHB I1€H; MHHUMAIIbHAS [IeHA

Price floor is a minimum price set by the government for a particular
good, meaning that the price that can be legally charged by the sellers of
the good cannot be lower than the legal minimum price. Results in a sur-
plus of the product.

[context] | The price floor was firm on the constant demand growth of a stable
global economic recovery, but weakened speculative buying in oil fu-
tures markets prevented crude oil prices from significant price spikes.

C 20 amrycra 2018 ropa B Poccum BCTynuamn B Culy €MHBbIE MUHU-
MaJibHbl€ LLeHbl HA BOAKY.

PRICE INELASTIC DEMAND — 1ieHOBO¥ HE3JIaCTHYHBIN CIIPOC

Price inelastic demand is relatively low responsiveness of demand to
changes in price; PED (price elasticity of demand) < 1.

[context] | Inelastic demand occurs when the price of a good does not change
much in conjunction with the quantity of that good, while elastic
demand occurs when the price of a good varies a lot in conjunction
with the quantity of that good.
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PRICE INELASTIC SUPPLY — 11eHOBOE HE3JIaCTUYHOE MPEITI0KCHHIE

Price inelastic supply is relatively low responsiveness of supply to
changes in price; PES (price elasticity of supply) < 1.

[context]

The supply of housing is highly inelastic when compared with the sup-
ply of food. Nevertheless price controls which fix prices below market
levels ultimately result in shortages of both goods.

PRICE LEADERSHIP — nieHoBOE TM1epCcTBO

Price leadership is a type of tacit (or informal) collusion among oligopo-
listic firms, where a dominant firm in the industry (which may be the larg-
est, or the one with lowest costs) sets a price and also initiates any price
changes; the remaining firms in the industry become price-takers, accept-
ing the price that has been established by the leader. Under price leader-
ship price changes tend to be infrequent, and are undertaken by the leader
only when major demand or cost changes occur.

[context]

The firms further contended in their defence that the readjustment of
their prices resulted from a traditional process of price leadership.

LleHoBOE nNnAEpPCTBO MMeEeT MecTo Torja, koraa oaHa ui Gpupm -
o6bIuHO caman KpynHas uau Haubonee sPpPpekTuBHAn - HasHauyaeT
LLEHY, @ €€ COMEPHUKU YCTAHABAUBAIOT UAEHTUUHBIE WU CXOAHbIE
LieHbI.

PRICE SUPPORT — momaepxka IieH; mpeeabHas MUHAMAIIbHAS [IeHa,
KOTOPYIO TPAaBUTEIbCTBO TapaHTHPyeT hepMepam

Price support refers to minimum prices (or price floors) set by the gov-
ernment for agricultural products.

[context]

Apart from credit, farmers were also given access to improved
technology, price support for rice and provision of low-cost
fertilizer.

Breaking: United States Issues WTO Counter Notification Against
India’s Market Price Support for Cotton; says India has substantially
underreported its market price support for cotton.
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PRICE TAKER — neHomony4arenb; HTPOK PbIHKA, KOTOPBIA MPHHAMAET
[IEHBI KaK JTaHHOCTH (HE MMEIOLINH BO3MOKHOCTH BIIUSTH HAa HUX)

Price taker is a firm that accepts a price at which it sells its product. Usu-
ally refers to firms in perfect competition, which being small and numer-
ous have no control over price, and therefore accept the price determined
in the market; may also be used to refer to firms in oligopoly that practice
tacit collusion and accept a price set by a price leader.

[context] | The country is essentially a price taker for both its exports and im-
ports.

These countries are for the most part exporters of commodities and
are largely price takers in global markets that operate in dollars.

PRICE WAR — nieHoBas BoitHa; 0’)KeCTOYEHHAS IIEHOBAsT KOHKYPCHITHS

Price war is competitive price-cutting by firms; usually in oligopoly. As
each one tries to capture market shares from rival firms; results in lower
profits for firms.

[context] | The wish to satisfy market needs is resulting in a price war which
can mean writing off all or part of costs, including those for
transport.

«aznpom» nocnewun oONpoBeprHyTb HalUuUEe TJIAHOB OTKPbIBATb
LIEHOBYIO BOWHY 3a eBpoOneickuii ppiHok ¢ amepukanckum CI1I.

PRICES AS INCENTIVES — 1ieHbI Kak CTUMYJIBI

Prices as incentives refer to the ability of prices, and changes in prices,
to convey information to consumers and producers that motivates them
to respond by offering them incentives to behave in their best-self-
interest; compare with prices as signals, which together with prices as
incentives lead to an efficient allocation of resources (assuming no mar-
ket failures).

[context] | Higher prices act as incentives for increased production, and are
a boom to farmers who are able to access markets.
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PRICES AS SIGNALS — 11eHpI KaK CUTHAJIBI

Prices as signals refer to the ability of prices, and changes in prices,
to communicate information to consumers and producers, on the basis
of which they make economic decisions.

[context] | Prices also act as signals and incentives for consumers. Surpluses that
lead to lower prices tell consumers that it is a good time to buy a par-
ticular good/service.

PRIMARY COMMODITY — HeoOpaboTaHHOE ChIphe; HEOOpaOOTaHHBIC
CBIPHEBBIC TOBAPEI

Primary commodity is any product that is produced in the primary sec-
tor, which includes agriculture, forestry, fishing and the extractive indus-
tries; also known as ‘commodity’.

[context] | Primary commodity refers to material in a raw or unprocessed state,
such as an ore fresh fruit, which is extracted or harvested and requires
minimal processing before being used.

PRIMARY PRODUCTS — mepBuYHBIH NPOAYKT; NPOPHIUPYIOIIHHA
MPOAYKT; CBIPbE

Primary products refer to all products produced in the primary sector of
an economy; also known as commaodities.

[context] | This high rate is partly attributed to exports of unprocessed primary
products and the low levels of education among the economically
active population.

PRIMARY SECTOR — nepBuuHbIi ceKTOp

Primary sector is a part of an economy that is dominated by agriculture,
also including fishing, forestry and all extractive activities (such as mining).

[context] | The primary sector as an strategic ally in the gastronomy tourism will
be the keynote lecture of Toni Massanés, CEO at @FundacioAlicia

Studying river basins in Bangladesh, India, and Ghana in their new
report, @DECCMA finds that deltas support 32-58% of all primary
sector livelihoods.
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PRISONER’S DILEMMA — «munemMMa 3akit04€HHOTO» (HEKOOmepa-
THUBHAS UTPa C HEHYJIEBOW CyMMO)

Prisoners’ dilemma is a problem in game theory showing that in some
situations, although it is in the best interests of decision-makers to co-
operate, when each actor acts in his/her best interests there results an out-
come where they are all worse off. Is often used to illustrate the strategic
interdependence of oligopolistic firms. The prisoners’ dilemma is a par-
ticular “game” between two captured prisoners that illustrates why coop-
eration is difficult to maintain even when it is mutually beneficial. This
game provides insight into why cooperation is difficult. Many times in
life, people fail to cooperate with one another even when cooperation
would make them all better off. An oligopoly is just one example.
The story of the prisoners’ dilemma contains a general lesson that applies
to any group trying to maintain cooperation among its members.

The prisoners’ dilemma is a story about two criminals who have been cap-
tured by the police. Let’s call them Bonnie and Clyde. The police have
enough evidence to convict Bonnie and Clyde of the minor crime of carry-
ing an unregistered gun, so that each would spend a year in jail. The po-
lice also suspect that the two criminals have committed a bank robbery
together, but they lack hard evidence to convict them of this major crime.
The police question Bonnie and Clyde in separate rooms, and they offer
each of them the following deal: “Right now, we can lock you up for 1 year.
If you confess to the bank robbery and implicate your partner, however,
we’ll give you immunity and you can go free. Your partner will get
20 years in jail. But if you both confess to the crime, we won’t need your
testimony and we can avoid the cost of a trial, so you will each get an in-
termediate sentence of 8 years.” Each prisoner has two strategies: confess
or remain silent. The sentence each prisoner gets depends on the strategy he
or she chooses and the strategy chosen by his or her partner in crime. Con-
sider first Bonnie’s decision. She reasons as follows: “I don’t know what
Clyde is going to do. If he remains silent, my best strategy is to confess,
since then T’11 go free rather than spending a year in jail. If he confesses, my
best strategy is still to confess, since then I’ll spend 8 years in jail rather
than 20. So, regardless of what Clyde does, | am better off confessing.”

[context] | In some ways, voting is an example of a prisoners’ dilemma (especially
in a two party system). If a republican and democrat could agree to
both not vote, the payoff for them would be higher than if they both
voted.
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Prisoners’ dilemma is a simple example of when rationality leads to
poor outcomes (for the suspects), but irrational (faith-based) decision-
making leads to the optimal.

PoboTusaums kak «aunemma 3akjlo4eHHOro». busHecmeHy BbITOAHO
3aMeHUTb COTPYAHMKOB poboTamMu, HO ecniu 3TO CAenaioT Bce - Cnpoc
ymper.

PRIVATE GOODS - ToBapbl HHAMBUAYAILHOTO TOTPEOICHHUS; TOBAPHI
JUISL JINYHOTO MOTPEOJICHHS

Private goods are goods that are both excludable and rival in consump-
tion. Consider an ice-cream cone, for example. An ice-cream cone is ex-
cludable because it is possible to prevent someone from eating an ice-
cream cone — you just don’t give it to him. An ice-cream cone is rival in
consumption because if one person eats an ice-cream cone, another person
cannot eat the same cone. Most goods in the economy are private goods
like ice-cream cones: you don’t get one unless you pay for it, and once
you have it, you are the only person who benefits. To be contrasted with
public good.

[context] | Financing of purely private goods should, as far as possible, be left to
market mechanisms.

While this requires funding, the investment can be significantly more
sustainable than the provision of private goods, such as fertilizers or
pesticides that farmers can only afford so long as they are subsidized.

PRIVATE SAVING — gactHbie cOepexeHus

Private saving is the amount of income that households have left after
paying their taxes and paying for their consumption. In particular, because
households receive income of Y, pay taxes of T, and spend C on consump-
tion, private savingisY — T —C.

[context] | Government policies can target private saving directly, by creating
incentives for saving through appropriate tax and pension policies.

YacrHbie chepexenusi MOryT GbiTh MCNONB3OBaHbI HA YBEJIMUEHUE pe-
anbHLIX aKTUBOB MM ocTaBaTbesl B popme rocygaperBeHHbIX obnura-
LiMiA USIU HAJTUUHOCTU.
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PRIVATISATION — npuBatu3zanus

Privatisation is a transfer of ownership from the public sector (the gov-
ernment) to the private sector, i.e. private owners.

[context] | Since the term "privatization” was given wide currency by the sale of
British Telecom in 1984, many developing countries have launched
privatization programs, and many more are in the process of joining
the club.

lMpuBaTusaums - OAMH U3 KINIOYEBLIX MOMEHTOB JKOHOMUYECKUX pe-
¢opm, npoBoaumbix npesupentom Jlu Myn bakom. C ee nomowbio py-
koBopacTBo l0xHoit Kopen HapeeTcs CHU3UTL POJIb TOCYAapPCTBEHHOIO
CeKTopa B HALLMOHANIbHOW DKOHOMMUKE, 3aCTABUTh KOpeicKkue Koprnopa-
uun paborars Gonee 3¢pdexTMBHO, a TakKe NPUAATL HOBLIN UMITYJILC
IKOHOMMUKE CTPaHbI.

PRODUCER PRICE INDEX (PPI) — uaeKc OITOBBIX IIEH; HHAEKC IEH
Npou3BOaHTENCH (OTpaXkaeT ce0ecTOMMOCTh MPOU3BOJCTBA Oe3 y4yéra u3-
JepKeK oOpaieHnst Ha COBIT ¥ HAJIOTOB C TIPOJAK)

Producer price index (PPI) is a measure of the cost of a basket of goods
and services bought by firms than consumers. Because firms eventually
pass on their costs to consumers in the form of higher consumer prices,
changes in the producer price index are often thought to be useful in pre-
dicting changes in the consumer price index. PPI consists of several indi-
ces of prices received by producers of goods at various stages in the pro-
duction process (such as a PPI for inputs, a PPI for intermediate goods,
and a PPI for final goods); considered to be predictors of changes in the
consumer price index (CPI) because they measure price changes at an ear-
lier stage in the production process.

[context] | The PPI considers three areas of production: industry-based, commod-
ity-based and commodity-based final demand-intermediate demand.
It was known as the wholesale price index.

PRODUCER SURPLUS — BerpsIi IpoU3BOAXTENS, IPOU3BOACTBEH-

HBIU U3IHIIIEK

Producer surplus is the amount a seller is paid for a good minus the sell-
er’s cost of providing it. It refers to the difference between the price
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received by firms for selling their good and the lowest price they are will-
ing to accept to produce the good.

What benefit does Grandma receive from getting the job? Because she is
willing to do the work for $500 but gets $600 for doing it, we say that she
receives producer surplus of $100. Producer surplus is the amount a seller
is paid minus the cost of production. Producer surplus measures the bene-
fit sellers receive from participating in a market.

[context] | For economists, an alternative candidate as a welfare measure would be
total welfare or total surplus. The difference between total and con-
sumer welfare is ‘producer surplus’ - basically the producers’ profits.

Why wouldn't an altruist want to use scarce natural resources effi-
ciently? Profit, whether the consumer surplus or the producer surplus,
is a measure of the value of one use of resources vs the next most val-
uable. Just what an altruist needs to know.

PRODUCT DIFFERENTIATION — pacrmpeHne HOMEHKIATYphI MPO-
JOYKIMW; PACIIMPCHUE AaCCOPTUMEHTa MNPOIYKIMH; WHIMBUIYaTH3aLUs
OPOAYKIUH

Product differentiation occurs when each firm in an industry tries to
make its product different from those of its competitors; usually in order
to create some monopoly power; products can be differentiated by physi-
cal differences, quality differences, location, services, and product image.

[context] | Product differentiation is an important feature of competition. It ben-
efits consumers because they are offered more choice with more in-
formation about product quality. It also benefits producers, who are
able to develop quality products.

Students in Ms. Middleton's Sports & Entertainment Marketing class
learned about product differentiation by creating their own theme
parks. They determined ticket pricing, endorsements, tie-in products,
global expansion, target market, & fun rides, attractions, & restaurants.

PRODUCTION FUNCTION — npon3BoacTBeHHAs (PYHKIHS
Production function is the relationship between the quantity of the inputs

used in production and the quantity of output from production. Here the “in-
put” is the apple pickers and the “output” is the apples. The other inputs—
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the trees themselves, the land, the firm’s trucks and tractors, and so on — are
held fixed for now. This firm’s production function shows that if the firm
hires 1 worker, that worker will pick 100 bushels of apples per week. If the
firm hires 2 workers, the 2 workers together will pick 180 bushels per week.

[context] | Technology progress is explicitly represented in the production function.

The contribution of the paper is twofold. First, we propose a new esti-
mation method of production functions that allows for heterogeneity
in the production function coefficients across firms and addresses the
aggregation problem when firms are multiproduct.

PRODUCTION POSSIBILITIES — npou3BoicTBEHHbIE BO3MOXKHOCTH,
MPOU3BO/ICTBEHHBIN MOTCHITHAI

Production possibilities refer to all possible combinations of the maxi-
mum amounts of two goods that can produced by an economy, given
fixed and unchanging resources and technology, when there is full em-
ployment of resources and productive efficiency.

[context] | The EU's rural development policy can help our farmers embrace new
production possibilities and accelerate technology transfer.

Technological progress and the internet are also important factors which
have provided new production possibilities and new modes of supply.

PRODUCTION POSSIBILITIES FRONTIER — rpanuna mnpousBo-
CTBEHHBIX BO3MOKHOCTEH, MPEIeIbHBIA YPOBEHb IPOU3BOICTBA

The production possibilities frontier is a graph that shows the combina-
tions of output that the economy can possibly produce given the available
factors of production and the available production technology. The pro-
duction possibilities frontier is a graph that shows the various combina-
tions of output — e.g., cars and computers — that the economy can possibly
produce given the available factors of production and the available pro-
duction technology that firms use to turn these factors into output.

[context] | The frontier of production possibilities is a model of the marginalist
school, which contains the combinations of theories corresponding to
production, resources and technologies in which maximum production
is achieved. It is a reflection of the amount of goods and services that
a company produces in a given period of time.
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PRODUCTIVE EFFICIENCY — npousBoacTBeHHas 3P PEKTUBHOCTH

Productive efficiency occurs when firms produce at the lowest possible
cost; it is one of the conditions for producing on the production possibili-
ties curve (PPC). The condition for productive efficiency is that produc-
tion takes place where ATC is minimum.

[context] | Productive efficiency is also improved because economies of scale are
larger thanks to market opening and because it benefits from an
increase in technological transfer and adoption rates of innovation.

We promote and permanently carry out research programmes that
seek to protect natural resources, without giving up at improving our
productive efficiency to keep up providing with necessary food, creat-
ing employment and generating wealth.

PRODUCTIVITY — npon3BOIUTENEHOCTD; MPOAYKTUBHOCTD; MTPOU3BO-
JUTEIBHOCTH (PAKTOPOB MMPOU3BOCTBA

Productivity is the quantity of goods and services produced from each
unit of labor input. If Crusoe is good at catching fish, growing vegetables,
and making clothes, he lives well. If he is bad at doing these things,
he lives poorly. Because Crusoe gets to consume only what he produces,
his living standard is tied to his productivity.

Almost all variation in living standards is attributable to differences
in countries’ productivity — that is, the amount of goods and services pro-
duced from each unit of labor input. In nations where workers can pro-
duce a large quantity of goods and services per unit of time, most people
enjoy a high standard of living; in nations where workers are less produc-
tive, most people endure a more meager existence. Similarly, the growth
rate of a nation’s productivity determines the growth rate of its average in-
come. Thus, productivity refers to the quantity of output produced for each
hour of work of the working population; for an economy as a whole it can
be measured as real GDP divided by the total number of hours worked.
Increases in productivity are a major factor leading to economic growth.

[context] | The council includes employer and trade union representatives and
ploy P

people with relevant expertise in competitiveness and productivity

policy.

Mpaeurenscreo obcyxpaer sHeapenue B Poccumn wecrunernein Hema-
TepuanbHoil cybenamMm yuacTHUKam HALUMOHANBLHOTO MPOEKTA MO MOBbI-
LIEHUIO TPOU3BOAUTENBLHOCTH TPpyAa, nuuieT «KommepcaHTb».

-195 -



PROFIT — nmpu6buis

Profit is a payment, per unit of time, to owners of entrepreneur-
ship/management (a factor of production); it is a firm’s total revenue
minus its total cost:

Profit = Total revenue — Total cost

[context] | It is true, speedy profit is not to be neglected, as far as may stand with
the good of the plantation, but no further.

Kak coobwuna @Depepanbhas cnyxba cratuctukm (Poccrar),
npubbine npeanpustuin PO B nepeom nonyroann 2018 rona Bbipoc-
na na 30,9 %.

PROFIT MAXIMISATION — makcuMu3anus npuObLTA

Profit maximisation is the goal of firms, according to the standard theory
of the firm. It involves making profit as large as possible, and is achieved
by producing the level of output where the difference between total reve-
nue and total costs is the largest, or where marginal cost is equal to mar-
ginal revenue.

[context] | Corporate social responsibility means that enterprises, in addition to
goals of profit maximisation, should also be committed to supporting
the surrounding social and local environment.

PROGRESSIVE TAX — nporpeccrBHas IIKajia CTAaBOK HAaJIOrOBOrO 00-
JIOXKEHUS, IPOTPECCUBHBIN HAIOT

Progressive tax is a tax for which high-income taxpayers pay a larger
fraction of their income than do low-income taxpayers (see also propor-
tional tax and regressive tax)

[context] | Progressive taxes are imposed in an attempt to reduce the tax inci-
dence of people with a lower ability to pay, as such taxes shift the
incidence increasingly to those with a higher ability-to-pay.
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PROJECT AID — moMo1is 1mo npoeKkTy

Project aid is foreign aid involving support for specific projects, such as
building schools, clinics, hospitals, irrigation systems, other agricultural
infrastructure, or others.

[context] | The main focus was on balance-of-payments support for economic
reform, project aid and technical assistance.

In some circumstances project aid might indeed be the preferred
mode of delivery, particularly if requested by recipient Governments.

PROPERTY RIGHTS — npaBa coOCTBEHHOCTH, IMYIIIECTBEHHbBIE MTPaBa

Property rights are the ability of an individual to own and exercise con-
trol over scarce resources.

Most important, market economies need institutions to enforce property
rights so individuals can own and control scarce resources.

[context] | All production is fundamentally a product of the public establishment
of property rights and the universal monetary medium that enables
exchange.

B LEJIOM NPpUBJICKATECJIbBHOCTh UMYIUIECCTBCHHDLIX MPAaB MO TaAKUMM KOH-
TpakTam JOBOJIbHO BbICOKA, ocobeHHo ecnu NMPOEKT HAXoAUTCA Ha 3a-
Bepwawuwmux craauax.

PROPORTIONAL TAX — nanor, B3uMaeMbIi 110 €AUHOW CTaBKE; MPO-
MOPLMOHAIBHBIN HAJIOT

Proportional tax is a tax for which high-income and low-income taxpayers
pay the same fraction of income (see also progressive tax and regressive tax).

[context] | "Minimum excise duty” on cigarettes is based on a pack price of £7.35,
which sounds like a higher proportional tax on cheaper cigarettes.

Meat tax is definitely a vote loser and not even necessary you could just
tax carbon/pollution and you would get a proportional tax on all meats.

[ponopumoHanLHbIe HANOTYU - 3TO TUIN PETPECCUBHOIO HANOra, NOTOMY
4YTO CTaBKA HANOra HEe YBE/IMYMBAETCH MO Mepe YBeJIMYEHUS CYMMbl
NOX0/1a, noasiexauwero HanoroobsoxeHuio, joxoabl pusnueckux nuil.
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PUBLIC DEBT — rocymapcTBeHHasi 3aJ0JDKCHHOCTb; TOCYAapCTBCHHBIH
IIOJT

Public debt refers to the government’s accumulation of budget deficits
minus budget surpluses; is the total amount owed by the government to all
creditors (lenders); also known as ‘government debt’.

[context] | The public debt of a particular country is often referred to domestical-
ly as the national debt. The term public debt is used to refer to the
borrowings of governments in general.

Pa3smep rocypapcrBeHHOro fonra poctur pekopaHsix 1,1 Tpnx espo no
AaHHbim banka Menauun 3a uions, uto coctasuno 100,9 % ot pasmepa
BBI1 cTpanbi (2016).

PUBLIC GOOD(S) — ofmectBeHHble 0Oyiara; OOIICCTBEHHBIH TOBap;
TOBApbI M YCIYTH, MPEIOCTABIIEMBIC )T O0IIIECTBEHHOTO IMTOTPEOICHUS

Public goods are goods that are neither excludable nor rival in consump-
tion. OR: Public good is a good that is non-rivalrous (its consumption by
one person does not reduce consumption by someone else) and non-
excludable (it is not possible to exclude someone from using the good).
That is, people cannot be prevented from using a public good, and one
person’s use of a public good does not reduce another person’s ability to
use it. For example, a tornado siren in a small town is a public good. Once
the siren sounds, it is impossible to prevent any single person from hear-
ing it (so it is not excludable). Moreover, when one person gets the benefit
of the warning, he does not reduce the benefit to anyone else (so it is not
rival in consumption). Since it is not possible to exclude someone from
using the good even though they do not pay for it, firms do not have an
incentive to produce it. Public goods are therefore provided by the gov-
ernment. This is a type of market failure.

[context] | Private sector knowledge and technology can provide important con-

tributions to the public goods.

PUBLIC SAVING - rocymapcTBeHHBIE HAKOIIIICHUS; COEPEXKEHHSI B TOC-
yIapCTBEHHOM CEKTOpE

Public saving is the amount of tax revenue that the government has left
after paying for its spending. The government receives T in tax revenue
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and spends G on goods and services. If T exceeds G, the government runs
a budget surplus because it receives more money than it spends. This sur-
plus of T — G represents public saving. If the government spends more
than it receives in tax revenue, then G is larger than T. In this case, the
government runs a budget deficit, and public saving T — G is a negative
number.

[context] | Norman Loayza is a Lead Economist in the Development Research
Group at the World Bank. He is currently leading the Asia hub of the
Research Group, based in Malaysia. His research has dealt with vari-
ous areas of economic and social development, including macroeco-
nomic management, economic growth, microeconomic flexibility, pri-
vate and public saving, financial depth and stability, natural disasters,
and crime and violence.

PURCHASING-POWER PARITY — mapuTeT NMOKynaTelIbHOW CHIIBI;
MapUTeT MOKYNAaTeIbHON CIOCOOHOCTH

Purchasing-power parity is the theory states that a unit of any given cur-
rency should be able to buy the same quantity of goods in all countries.
Many economists believe that purchasing-power parity describes the forc-
es that determine exchange rates in the long run.

[context] | A team of World Bank economists dug into price levels, and found
goods and services consumed by urban households in sub-Saharan
African countries are 25-28 % more expensive than in other low- and
middle-income countries, based on purchasing power parity.
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Q stands for QUOTA, and more ~

Nobody is going to buy from you because you have quota to meet.
They are going to buy from you because they see
the value in doing so.

Bob Burg

QUANTITY DEMANDED - Benuuuna cripoca; 00beM crpoca; Tpedye-
MO€ KOJIMYECTBO

The quantity demanded of any good is the amount of the good that buy-
ers are willing and able to purchase. As we will see, many things deter-
mine the quantity demanded of any good, but in our analysis of how mar-
kets work, one determinant plays a central role — the price of the good.
If the price of ice cream rose to $20 per scoop, you would buy less ice
cream. You might buy frozen yogurt instead. If the price of ice cream fell
to $0.20 per scoop, you would buy more. This relationship between price
and quantity demanded is true for most goods in the economy and, in fact,
is so pervasive that economists call it the law of demand: other things
equal, when the price of a good rises, the quantity demanded of the good
falls, and when the price falls, the quantity demanded rises.

[context] | The quantity demanded is simply one instance of that relationship:
the quantity that the person or group are willing and able to purchase
at a particular price.

QUANTITY SUPPLIED — 06béMm nipemiosxeHus

The quantity supplied of any good or service is the amount that sellers
are willing and able to sell. There are many determinants of quantity sup-
plied, but price plays a special role. When the price of ice cream is high,
selling ice cream is profitable, and so the quantity supplied is large.
Sellers of ice cream work long hours, buy many ice-cream machines, and
hire many workers. By contrast, when the price of ice cream is low, the
business is less profitable, so sellers produce less ice cream.
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[context]

The quantity supplied is affected only by price. This means that the
only factor that can cause suppliers to change the amount they pro-
duce of a particular good or service is a change in the price of this
good or service. Suppliers are willing to supply more quantity at a
higher price because they will realize a higher profit.

QUINTILE(S) — xBuHTHIE

Quintiles refer to division of a population into five equal groups with re-
spect to the distribution of a variable, such as income; for example, the
lowest income quintile refers to 20 % of the population with the lowest

income.

[context]

The results framework also proposes various forms of data disaggre-
gation that will be tracked by UNICEF (e.g., female/male, rural/urban,
wealth quintile).

Percentage of primary-school-aged children not enrolled in or not
attending school (disaggregated by gender, rural/urban and poverty

quintile).

QUOTA — KOHTUHTCHTUPOBAHKE; KBOTA; AOMYCTUMBIA HOPMATHB; ILIAH

Quota is a type of trade protection that involves setting a legal limit to the
guantity of a good that can be imported over a particular time period (typ-
ically a year). (More generally, a ‘quota’ is a limited or fixed number of

things.)

[context]

The EBRD continues to support the development of renewable energy
in Romania - a country that strives to meet the EU’s green energy
quotas.

lNMpaButenscTBo KazaxcraHa BBOAUT KBOTbI HA UMNOpT HGenoro caxapa
B CTpaHy.
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R stands for RECESSION, and more ~

It's a recession when your neighbor loses his job;
it's a depression when you lose your own.

Harry S. Truman

RANDOM WALK - Teopus ciydaiiHbIX Ony>kaaHui (111 ONpeeseHns
MHJIEKCa IBIKCHMS Kypca aKIiii); CilyJaiiHOe H3MEHEHHE IIeH

The random walk is the path of a variable whose changes are impossible
to predict. One implication of the efficient markets hypothesis is that stock
prices should follow a random walk. This means that the changes in stock
prices are impossible to predict from available information. If, based on
publicly available information, a person could predict that a stock price
would rise by 10 percent tomorrow, then the stock market must be failing
to incorporate that information today. According to this theory, the only
thing that can move stock prices is news that changes the market’s percep-
tion of the company’s value. But news must be unpredictable - otherwise,
it wouldn’t really be news. For the same reason, changes in stock prices
should be unpredictable.

[context] | This book by investment guru Burton Malkiel is now regarded as an
investment classic. “Random walk theory” took its name from this book
which explains the way the stock market moves. Malkiel advises about
the technical and fundamental analysis in the long run.

RATIONAL ECONOMIC DECISION MAKING — mpunsTre pammo-

HaJIbHBIX 9KOHOMHWYCCKHUX peIHeHI/Iﬁ

Rational economic decision making is the assumption in economics that
all economic decision-makers act in their best self-interest, trying to max-
imise the satisfaction or benefit they receive from their economic deci-
sions; for example consumers try to maximize the satisfaction of con-
sumption, firms maximise profit, workers try to secure the highest wage
possible, etc.
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[context] | He noted that fair value provided relevant information for all rational
economic decision making.

Developing countries needed a greater voice in international econom-
ic decision making.

RATIONAL EXPECTATIONS — pa3ymHbIe HaMEpEHHS; pPaIOHAITb-
HbIC OXKUJAHHs, OCHOBBIBAIOLIMECS HAa BCe MH(OPMALMH O TEKyILEM
1 OyAyIleM pa3BUTHU SKOHOMHUUYECKOI KOHBIOHKTYPBI

According to the theory of rational expectations, people optimally use
all the information they have, including information about government
policies, when forecasting the future.

[context] | Good science recognizes its limitations, but the prophets of rational
expectations have usually shown no such modesty.

RATIONAL PEOPLE — 31paBoMbICTAIINE JTFOIM

Rational people are people who systematically and purposefully do the
best they can to achieve their objectives, given the vailable opportunities.
Economists normally assume that people are rational.

[context] | Rational people think deliberately and realistically. They are level head-
ed and want to do things right the first time to avoid consequences.
They may think ahead and weigh the outcomes of performing certain
actions or verbalizations, in order to better navigate a situation.

REAL EXCHANGE RATE- peanbHblil BaJIOTHBIA KypC; pealbHBIN
O0OMEHHBIN KypC

The real exchange rate is the rate at which a person can trade the goods
and services of one country for the goods and services of another.

[context] | An appreciation of the real exchange rate can go together with strong
economic performance, reflecting non-price competitive advantages.

MoebllueHne peanbHOro 0OMEHHOro Kypca BMOJIHE MOXET COTNPOBOX-
AATbCSl MOULHBIM 3KOHOMUYECKUM POCTOM, KaK OTPaKeHUe HeLLeHOBbIX
KOHKYPEHTHbIX NPeUMyLLeCTB.
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REAL GDP — peanbhsiii BBIT

Real GDP is Gross domestic product (GDP) measured in constant prices,
i.e. prices that prevail in one particular year, called a ‘base year’; this is
useful for making comparisons of changes in GDP over time that have
taken into account the influence of changing prices. To obtain a measure
of the amount produced that is not affected by changes in prices, we use
real GDP, which is the production of goods and services valued at con-
stant prices. We calculate real GDP is calculated by first designating one
year as a base year. In other words, the prices in the base year provide the
basis for comparing quantities in different years.

[context] | US real GDP growth 2008-2018 lower than 1929-39.

It is a pity that Singapore which got its independence five years after
Nigeria now has a real GDP per capita of $60,000, while Nigeria’s GDP
per capita as at 2017 was $1,944.

REAL INTEREST RATE - peanpHas cTaBka mpoleHTa (C y4€ToM
00CCIICHEHMS ICHET)

Real interest rate — the interest rate corrected for the effects of inflation.
To understand how much a person earns in a savings account, we need to
consider both the interest rate and the change in the prices. The interest
rate that measures the change in dollar amounts is called the nominal in-
terest rate, and the interest rate corrected for inflation is called the real
interest rate. The nominal interest rate, the real interest rate, and inflation
are related approximately as follows:

Real interest rate = Nominal interest rate — Inflation rate.

The real interest rate is the difference between the nominal interest rate
and the rate of inflation.

[context] | If the marginal real interest rate is 1 %, an increase in public invest-
ment would actually reduce future indebtedness.

As a result, the real interest rate would rise further, pushing the economy
deeper into a downward spiral of falling prices and declining demand.

REAL VALUE — peanbHast CTOMMOCTb aKTHBA; ICHCTBUTENEHAS CTOUMOCTh

Real value is value that has eliminated the influence of changes in the
price level.
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[context] | What Are Purchasing Power Parities (PPP)? Because the price of
goods and services differ between countries, it can be difficult to
compare how much your money will buy in different places. This is
where Purchasing Power Parities (PPP) come in, letting us compare
the real value of money between different countries.

REALLOCATION OF RESOURCES — nepepacnpezielicHue pecypcoB

Reallocation of resources refers to reassigning resources to particular
uses, so that the allocation of resources changes and becomes a new
allocation.

[context] | To boost EU manufacturing, greater capacity for creative destruction
and reallocation of resources is needed.

We show that the dynamics of aggregate labour productivity benefit-
ed from the reallocation of resources among continuing firms and
from the net effect of business demography.

RECESSION - peneccusi; 3amMesieHHE pa3BUTHS
RECESSION / DEPRESSION — kpwuswc; craj 3KOHOMHUYECKOTO POCTa;
criaji MPOM3BOJICTBA; IETIPECCHS

Recession is an economic contraction, where there is falling real GDP
(negative growth) and increasing unemployment of resources which last
six months or more. In some years the economy experiences contraction
rather than growth. Firms find themselves unable to sell all the goods and
services they have to offer, so they cut back on production. Workers are laid
off, unemployment rises, and factories are left idle. With the economy pro-
ducing fewer goods and services, real GDP and other measures of income
fall. Such a period of falling incomes and rising unemployment is called
a recession if it is relatively mild and a depression if it is more severe.

[context] | The outlook for economies where the EBRD invests remains split, with
countries further to the east weighed down by the Russian recession
and weak oil and other commodity prices.

RECESSIONARY GAP — periecCHOHHBIN pa3pbiB

Recessionary gap is a situation where real GDP is less than potential
GDP, and unemployment is greater than the natural rate of unemploy-
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ment; it arises when the AD curve intersects the SRAS curve at a lower
level of real GDP than potential GDP. Also known as ‘deflationary gap’.

[context] | A recessionary gap occurs when an economy is operating in the short
term at a level below the potential full-employment equilibrium level.
This means that the gross domestic product being achieved is lower
than it would be at the level of full employment, which causes prices
within the economy to drop to achieve balance. The presence of a
recessionary gap, also known as a contractionary gap, usually means
that a recession is near, often caused by a high exchange rate that
reduces income from exports. It's usually accompanied by reduced
consumer investments due to poor take-home pay and high unem-
ployment.

REDISTRIBUTION OF INCOME — nepepacnpeneneHie 10Xoaa

Redistribution of income refers to changing the distribution of income,
giving rise to a new distribution.

[context] | 62 % Americans declare they are not better economically: the popu-
lism did not get the redistribution of income.

The current profile of the Brazilian social security system contributes
to a perverse redistribution of income, one of the main reasons why
the Government insists on changing it.

REGIONAL TRADE AGREEMENT - pernonamsHOe TOpProBo€ cO-
IWENI:(S

Regional trade agreement is a trade agreement (or agreement to lower
international trade barriers) between several countries that are located
within a geographical region (such as NAFTA, or North American Free
Trade Agreement). May be contrasted with bilateral trade agreement and
multilateral trade agreement.

[context] | Regional trade agreements (RTAs) have risen in number and reach
over the years, including a notable increase in large plurilateral
agreements under negotiation.

REGRESSIVE TAX — perpeccuBHbI Hajlor, HaJOrooOJ0XEHHE IO
yOBIBaroLIeH mKaje
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A regressive tax is a tax for which high-income taxpayers pay a smaller
fraction of their income than do low-income taxpayers, even though they
pay a larger amount.

[context]

A regressive tax is one which taxes everyone at the same rate, regard-
less of their income level. While a regressive tax may seem fair at first
glance, actually takes a higher percentage of lower-income earners’
income, than it does from those who earn more. True regressive taxes
are those levied upon products like food, tobacco, alcohol, and gaso-
line, as well as fees for driver’s licenses, parking permits, museum and
park admissions, and tolls for accessing roads, tunnels, and bridges.

REGRESSIVE TAXATION — perpeccuBHast cucteMa HaJloroo0JI0KeHHST

Regressive taxation is taxation where, as income increases, the fraction
of income paid as taxes decreases; there is a decreasing tax rate.

[context]

Regressive taxation is thus an inequitable financing mechanism for
health and not in accordance with the right to health.

At the domestic level, obstacles include regressive taxation systems,
generous tax incentive systems, weak tax administration and tax eva-
sion and avoidance schemes.

RELATIVE POVERTY — orHOCHUTENIbHAS OEIHOCTH

Relative poverty is the inability of an individual or a family to afford an
adequate standard of goods and services, where the adequate standard is
relative and changes over time; this standard is defined as what is ‘typical’
in a society, taken to be a particular percentage (often 50%) of society’s
median income. As incomes increase and the median income rises, the
standard also rises.

[context]

Could you define poverty? Is it where you live on or below two thirds
of the average wage. If so that's hardly poverty but relative poverty
which is hardly real poverty at all.

RENT — apenza (mara); 1OX0/ ¢ HEBI>KUMOCTH U KanuTaia

Rent is a payment, per unit of time, to owners of land resources who sup-
ply their land to the production process.
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[context] | They had learned that they would have to pay a rent of nine dollars a
month for a flat, and there was no way of doing better, unless the fami-
ly of twelve was to exist in one or two rooms, as at present.

CerOﬂHﬂ ycnyru no apesae CTpOMTeJ’IbHOﬁ TEXHUKU OTKPbLIBAIOT Maccy
BO3MOXXHOCTEeNn nepej 3akasumkKkamm.

RESERVE ASSETS — pe3epBHBIE aKTHUBBI;, PE3epBHOE HMYIIIECTBO

Reserve assets refer to foreign currency reserves that the central bank
maintains and can buy or sell to influence the value of the country’s cur-
rency exchange rate; in the balance of payments appears as an item in the
financial account. Also known as ‘official reserves’.

[context] | Also, it would not solve the inequalities of the current system, as
reserve assets would still be provided by industrial countries.

The other four functional categories are: portfolio investment, finan-
cial derivatives and employee stock options, reserve assets, and other
investment.

RESOURCE ALLOCATION — pacnpenenenue pecypcos

Resource allocation is assigning available resources, or factors or pro-
duction, to specific uses chosen among many possible and competing al-
ternatives; involves answering the ‘what to produce’ and ‘how to produce’
basic economic guestions.

[context] | In some cases this may have a distorting effect on resource allocation.

UNICEF needed to use evidence to build partnerships and influence
decision-making on legislation and resource allocation.

RESOURCES — pecypcsr; cpenctBa (MaTepuaibHbIe IICHHOCTH)

Resources are actors of production, used by firms as inputs in the produc-
tion process.

[context] | With a Gross Domestic Product (GDP) of more than US$628 billion,
Argentina is one of the largest economies in Latin America. Argentina
has vast natural resources in energy and agriculture.

lMepen 3KOHOMMKOI CTOMT BOMpPOC MOOMAM3AUUM NOTNONHUTENbHBIX
pecypcoB Afisi NPUB/IEUEHUSI YACTHBIX PECYPCOB U pPelIEHUs 3aa4 pas-
BUTUs1 UHPPACTPYKTYPbI, NpeXAe BCero TpaHCNOPTHOM.
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RETURNS TO SCALE — noxoppl, 3aBUCSINNE OT MacIiTada OIepariyii;
oTAaya OT MacmTaba

Returns to scale refer to the relationship between inputs and output, and
in particular by how much output changes if all inputs change (increase or
decrease) by the same proportion.

[context] | The jointly estimated markup and returns to scale parameters vary
substantially across industries. Furthermore, while the average
markup has been relatively constant, the average returns to scale
declined over this period.

Systemic events in Fiat monetary systems are finite time singularities.
You can bridge them with more credit but there are diminishing
returns to scale which means that they are, at the macro level, singulari-
ties. You can’t hedge against systemic crises from within the system.

REVALUATION (OF A CURRENCY) — peBanbBarus (BaItOThI)

Revaluation (of a currency) refers to an increase in the value of a cur-
rency in the context of a fixed exchange rate system (compare with appre-
ciation, which is an increase in currency value in the contest of a floating
or managed exchange rate system).

[context] | At the end of the year, the authorities imposed a currency revaluation,
redenominating the won.

REVENUE MAXIMIZATION — makcuMu3zamnus 10X010B

Revenue maximisation is the objective of some firms to maximise revenue
(rather than profit, as assumed by the standard theory of the firm). The rev-
enue maximizing firm produces the level of output where its marginal
revenue is equal to zero (as that is where total revenue is maximum).

[context] | Participants debated how to structure mining taxation regimes to bal-
ance the often contradictory objectives of investment promotion and
revenue maximisation.

RISK AVERSION — venpusitue pucka; yKIOHEHHE OT PHCKa

Risk aversion is a dislike of uncertainty. In economics and finance, risk
aversion is the behavior of humans (especially consumers and investors),
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who, when exposed to uncertainty, attempt to lower that uncertainty. It is
the hesitation of a person to agree to a situation with an unknown payoff
rather than another situation with a more predictable payoff but possibly
lower expected payoff. For example, a risk-averse investor might choose
to put their money into a bank account with a low but guaranteed interest
rate, rather than into a stock that may have high expected returns, but also
involves a chance of losing value.

[context] | Volatility is down, confidence is up, and risk aversion is much lower -
for now.

Security management for the United Nations system was therefore
equated with risk aversion.

RIVALROUS — conepanyuaroniuii

Rivalrous is a characteristic of a good according to which its consump-
tion by one person reduces its availability for someone else; most goods
are rivalrous. It is one of the two characteristics of ‘private goods’.

[context] | Free WiFi is a rivalrous good because as the number of users increase,
the internet quality of each individual user decreases.

RIVALRY IN CONSUMPTION — comepHH4€ecTBO B MOTPEOICHUN

Rivalry in consumption is the property of a good whereby one person’s
use diminishes other people’s use. Rivalry in consumption refers to the
degree to which one person consuming a particular unit of a good or ser-
vice precludes others from consuming that same unit of a good or service.
For example, an orange has high rivalry in consumption because if one
person is consuming an orange, another person cannot completely con-
sume that same orange. Of course, they can share the orange, but both
people can't consume the entire orange.

[context] | Rivalry in consumption refers to the degree to which one person con-
suming a particular unit of a good or service precludes others from
consuming that same unit of a good or service. For example, an orange
has high rivalry in consumption because if one person is consuming an
orange, another person cannot completely consume that same orange.
Of course, they can share the orange, but both people can't consume
the entire orange.
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S stands for STOCK EXCHANGE, and more ~

The Stock Exchange is something very different.
There is no economy and no production of goods and services.
There are only fantasies in which people from one hour
to the next decide that this or that company
is worth so many billions, more or less.
It doesn't have a thing to do with reality
or with the Swedish economy.

Steig Larsson

SACRIFICE RATIO — koad¢unment uznepxex (aHTHHHOIAIHMOHHON

HOJINTUKH)

A sacrifice ratio is a type of assessment that is utilized to identify the
changes that are necessary to the economic output of a nation in order to
move the rate of inflation to a more acceptable level. Depending on what
is happening with the economy, this may involve taking action to discour-
age certain types of growth within the economy as a means of slowing
the rate of inflation. Many studies have examined the data on inflation
and unemployment to estimate the cost of reducing inflation. The findings
of these studies are often summarized in a statistic called the sacrifice ra-
tio. The sacrifice ratio is the number of percentage points of annual output
lost in the process of reducing inflation by 1 percentage point. A typical
estimate of the sacrifice ratio is 5. That is, for each percentage point
that inflation is reduced, 5 percent of annual output must be sacrificed
in the transition.

[context] | Calculating the sacrifice ratio makes it easier to understand the costs
that are incurred when reducing economic input in order to restore
some degree of economic balance.

SATISFICING — nouck u NpuHATHE yIOBIETBOPUTEIHHOTO BapHaHTA

Satisficing is a goal of firms to achieve satisfactory results, rather than
pursue a single maximising objective, such as to maximise profits or reve-
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nues; based on the argument that large, modern firms have numerous
objectives which may partly overlap or conflict, thus forcing them
to compromise and reconcile conflicts, rather than pursue optimal results.

[context] | Maximizing vs. Satisficing is such a brilliant idea. Three reasons why
"Satisficing Brands" thrive: 1. The Need for Common Agreement 2. The
Search for Safety 3. The “We Know It's Going to Be There” Principle

SCARCITY — HemocTaToK; OrpaHU4E€HHOCTD; AePUIUT: QyHIAMEHTAb-
Hasg KOHIENIHUS SKOHOMHKH O TOM, YTO TOBapoOB IO TPHPOJE CBOCH
MEHBIIIE, YeM JIFOJIIM XOTEIO0Ch OBl

Scarcity is the condition in which available resources (land, labour, capi-
tal, entrepreneurship) are limited; they are not enough to produce every-
thing that human beings need and want; it is the limited nature of society’s
resources. Scarcity means that society has limited resources and therefore
cannot produce all the goods and services people wish to have. Just as
each member of a household cannot get everything he or she wants, each
individual in a society cannot attain the highest standard of living to which
he or she might aspire.

[context] | STOCKHOLM, 28 August 2018 - Water scarcity in the Middle East and
North Africa (MENA) region can either be a destabilizing factor or
a motive that binds communities together, according to a new joint
report from the United Nation’s Food and Agriculture Organization
(FAO) and the World Bank, with the difference determined by the poli-
cies adopted to cope with the growing challenge.

The pressure and distraction of living in scarcity - constantly having
too little and constantly worrying about making day-to-day ends
meet - ultimately affects poor people’s decision-making abilities.

SCREENING — ckpuHHHT; JeiicTBHE, IPEANPUHITOE HEOCBEIOMICHHOM
CTOPOHOH, YTOOBI MOOYOUTH WH(POPMUPOBAHHYIO CTOPOHY DPACKPHITH
UH(POPMALIUIO

Screening is an action taken by an uninformed party to induce an in-
formed party to reveal information. When an uninformed party takes ac-
tions to induce the informed party to reveal private information, the phe-
nomenon is called screening. Some screening is common sense. A person
buying a used car may ask that it be checked by an auto mechanic before
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the sale. A seller who refuses this request reveals his private information
that the car is a lemon. The buyer may decide to offer a lower price or
to look for another car.

[context]

Screening is a vitally important tool for predicting and understanding
potential biodiversity impacts.

She invented and brought to market the first method for screening
chemicals and environmental samples using genetically-engineered
fluorescent embryos. She co-founded WatchFrog, a company marketing
biological tests for screening chemicals and assessing water quality.

SEASONAL UNEMPLOYMENT - ce3onHas 6e3padboTHiia

Seasonal unemployment is a type of unemployment that occurs when
the demand for labour in certain industries changes on a seasonal basis
because of variations in needs; for example, farm workers are hired during
peak harvesting seasons and let off for the rest of the year.

[context]

Nordic countries have strong seasonal unemployment among students
as the season for summer jobs opens.

Additionally, there were four months in 2017 in which the Hispanic
seasonal unemployment fell below 5 percent - the only time that has
occurred in a single year over the past 44 years.

Seasonal unemployment has to be singled out from the enormous dis-
proportions list of agrarian sector development and effective labor
potential application, as its removal is vital for problem solving in the
socio-economical development of “city and country region” and ree
quires coordination in labor potential management.

M3 Gonbluoro nepeyHs AUCIIPONOpPLUMi B pasBUTUM arpapHoOro cekropa
u peweHun npobnem 3¢pPeKTUBHOrO UCNONbL3OBAHUS TPYAOBOIO MO-
TeHuMana cesibCKOTO HaceneHusl BbiJeIMM Hanuune ce3onHon Gespa-
60TULBI, TAK KAK €e yCTpaHeHue aKTyalbHO Npu peweHuu npobrem
CrnaXuBaHUs YPOBHEN COLMAIbHO-9KOHOMUUYECKOIO PA3BUTUS <TOPO-
Aa M aepeBHn» u TpebyeT KOPpPeKTMPOBKM MexaHu3ma ynpasBneHwus
TPYAORBBIM MOTEHLMAIOM.

SHORT RUN — xopoTKuii IpoMeKyTOK BpeMEH!

Short run: (1) In microeconomics, it is a time period during which at least
one input is fixed and cannot be changed by the firm. (1) In macroeco-
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nomics, it is the period of time during which the prices of resources, par-
ticularly the price of labour (wages) do not change (they are constant).

[context] | A Monetary Conditions Index (MCI) is an index number calculated
from a linear combination of the short-run interest rate and the ex-
change rate.

| want to thank my colleagues for 'looking after the shop' during my
short absence. But now it's back to business as usual. Entering so late
was a long shot, and ended up being a very short run.

SHORTAGE — HexBaTKa; HEOCTATOK; Ae(HHIIUT

Shortage is a situation in which quantity demanded is greater than quanti-
ty supplied.

In the context of demand and supply, is the amount by which quantity
demanded is greater than quantity supplied: demanders are unable to buy
all they want at the going price. A shortage is sometimes called a situation
of excess demand. When a shortage occurs in the ice-cream market, buyers
have to wait in long lines for a chance to buy one of the few cones availa-
ble. With too many buyers chasing too few goods, sellers can respond to the
shortage by raising their prices without losing sales. These price increases
cause the quantity demanded to fall and the quantity supplied to rise. Once
again, these changes represent movements along the supply and demand
curves, and they move the market toward the equilibrium.

[context] | Fantastic lecture by Dr. Kyla Terhune as our annual Dr. Donna Cani-
ano Women in Surgery Lecturer: How to Solve the Surgical Workforce
Shortage - One Rotation at a Time. Lots to think about re training
future surgeons! Thanks to Dr. Jean Starr for organizing.

People of Los Angeles! There has been a mass shooting at #Borderline
in Thousand Oaks. Get out of the area or stay indoors! Be prepared to
donate blood! LA has a blood shortage, so go donate as soon as you
can! Especially if you're a universal or rare blood donor! Go!!!

SHORT-RUN AGGREGATE SUPPLY (SRAS) CURVE - xpuBas
KPaTKOCPOYHOTO COBOKYITHOTO npeuioxeHus (SRAS)

Short-run aggregate supply (SRAS) curve is a curve showing the rela-
tionship between the price level and the quantity of real GDP produced by
firms when resource prices do not change.
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[context] | In economics, the SRAS curve is a basic concept. Essentially it ex-
plains the relationships between a firm’s supplied quantity and the
corresponding prices. The relationship of the economy in its entirety
is also described by the SRAS curve.

SHORT-RUN EQUILIBRIUM LEVEL OF OUTPUT - kparkocpou-
HBI paBHOBECHBIN YPOBEHb ITPOU3BOICTBA

Short-run equilibrium level of output: in the monetarist/new classical
model, it is the level of output (real GDP) determined by the intersection
of the aggregate demand and short run aggregate supply curves; in the
Keynesian model, it is the level of output determined by the intersection
of the aggregate demand and Keynesian aggregate supply curves. In both
models, equilibrium may occur where there is (I) a recessionary (defla-
tionary) gap, (I1) an inflationary gap, or (l11) full employment output.

[context] | Under short run fixed price, equilibrium level of output is determined
solely by level of ex-ante aggregate demand. How? To keep the expla-
nation of this theory simple, certain assumptions are made,

() Prices of final goods are assumed to be constant (fixed) in short run
because the economy takes time to respond to forces of excess supply
or demand

(1) Theory is applicable under only short run

This video lesson covers the short run equilibrium price level and out-
put. If there is an excess supply of goods and services, prices will even-
tually decrease back to equilibrium. Sellers are forced to reduce their
prices, and consumers will purchase more goods and services. If there
is an excess in demand of goods and services, prices will eventually
increase back to equilibrium. Sellers will increase their prices, and
consumers will purchase fewer goods and services.

SHUT-DOWN PRICE — mukBumanmonHas nexsa

Shut-down price is the price at which a firm that is making losses and
will stop producing in the short run. In perfect competition, it is given by
price = minimum average variable cost. (If price is greater than average
variable cost, the firm will go on producing in the short run even if it is
making a loss.)

[context] | The shut down price are the conditions and price where a firm will
decide to stop producing. It occurs where AR < AVC.

The shut down price is said to occur, where price (average revenue
AR) is less than average variable costs (AVC).
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e At this price (AR < AVC), the firm is making an operating loss.
The total revenue is less than operating (variable) costs.

e A firm can keep producing, even if AR < ATC (average total costs)
because they are making a contribution towards fixed costs which
have been paid anyway.

The shut-down price is the price at which the company will begin to
lose money for making the product.

lMpu Hauane HOBOro psajaa AaHHbIX, NEPEOLEHKE TOBAPA WU BBEJEHUU
HECOTNOCTABUMOIO 3ameHuTens cneayetr usberarb JUKBMAALMNOHHBIX
L€H WIN NMOUTU HYJIEBLIX LLEH.

SIGNALING — curnanuzarus; nepeaada 4aCTHONH WH(GOPMAITUN HEOCBE-
JIOMJICHHOW CTOpPOHE

Signaling is an action taken by an informed party to reveal private infor-
mation to an uninformed party. Although asymmetric information is
sometimes a motivation for public policy, it also motivates some individ-
ual behavior that otherwise might be hard to explain. Markets respond to
problems of asymmetric information in many ways. One of them is signal-
ing, which refers to actions taken by an informed party for the sole pur-
pose of credibly revealing his private information.

[context] | A state steel mill is poised to shut down in China's southwest, signal-
ing Beijing means business in capacity cuts.

Iran is signaling that it will buck U.S. efforts to roll back its military
presence in the Middle East, moving to cement foreign alliances and
continuing to project power abroad despite sanctions that have
helped put intense pressure on its economy.

SLOPE — naknoH; ckar

Slope: in the case of a straight line, it refers to the change in the dependent
variable divided by the change in the independent variable between any
two points on the line. According to mathematical convention, where the
dependent variable is plotted on the vertical axis, the slope is the ‘rise over
run’ (i.e. the vertical change divided by the horizontal change), however
in microeconomics where quantity, the dependent variable, is plotted on
the horizontal axis, the slope is the ‘run over rise’ (the horizontal change
divided by the vertical change).
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[context]

Zambian economy is on slippery slope. In 2011, Zambia's debt burden
stood at $1.9 Billion. In 2018, it's a staggering $9.4 Billion - though
experts fear that more unreported debt has already accrued.

Trump is 110 percent pathetic and getting worse daily. Taking the na-
tion down a slippery slope to despair and will lead to a crap economy
and worse. Then there is the abuse of children. Helpless stolen from
their parents!

SOCIAL INSURANCE - conumaipHOE CTpaxoBaHHUE, COITHAIbHOE 0bec-

IICYCHHEC

Social insurance is the government policy aimed at protecting people
against the risk of adverse events. Homeowners buy fire insurance to pro-
tect themselves from the risk of their house burning down. Similarly,
when we as a society choose policies that tax the rich to supplement the
incomes of the poor, we are all insuring ourselves against the possibility
that we might have been a member of a poor family. Because people
dislike risk, we should be happy to have been born into a society that
provides us this insurance.

[context]

There are changes on the horizon for Social Security recipients in
2019. No, they're not taking this great social insurance program away,
but you need to know what's coming.

Trump’s top economic adviser, Larry Kudlow, said that the administra-
tion had to be tougher on spending and would begin to consider
“the larger entitlements” - Social Security and Medicare are the two
biggest social insurance programs - “probably next year”.

SOCIAL OPTIMUM - connanbHbIi ONTHMYM

Social optimum refers to a situation that is the best from the social point
of view, determined by the achievement of allocative efficiency (or eco-
nomic efficiency); occurs when marginal social benefits are equal to mar-
ginal social costs (MSB = MSC).

[context]

A confrontation of social benefits and social cost is superfluous be-
cause in the social optimum the calculated net benefits will indicate
exactly the difference between social cost and total benefit.

ConocraBnenme oOWECTBEHHBLIX BBLIFOL W OOUWeECTBEeHHbIX 3aTpaTt
NpeACTaBASACTCA U3JIMLWLIHUM, MOCKOJIbLKY B COLlMAJIbHOM ONTUMYME pac-
YeTHble YUCTble BLITOALI OyayT TOUHO onpepensitb pPasHULLY MeEXAy
obuecTBEHHbIMU U3IEPXKKamMKN U 00 MMHU BbITOgaMMU.
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SOCIAL SAFETY NET — comuanpHas 3amura 4ejioBEKa, CUCTEMA CO-
[UAJILHON 3aIATHI HACEICHUS

Social safety net is a system of government transfers of cash or goods to
vulnerable groups, undertaken to ensure that these groups do not fall be-
low a socially acceptable minimum standard of living; see also transfer
payments.

[context] | Actually we have worse mental health thanks to income inequality.
If we got rid of income inequality and had a sound social safety net,
gun violence would drop dramatically.

We need a new social safety net fit for today's economy rather than
1950's.

The Republicans have consistently blocked both a living wage increase
and social safety net programs like food stamps.

SOCIAL SCIENCES - o6mecTBeHHbIE HAYKH

Social sciences are academic disciplines that study human society and
social relationships, concerned with discovering general principles de-
scribing how societies function and are organised; include anthropology,
economics, political science, psychology, sociology and others.

[context] | Soft sciences help make sense of the world, put the hard sciences into
action. The world needs social sciences, arts and the humanities.
Higher education funding must value the ‘softer’ sciences for a smart-
er society.

@UCBerkeley’s goal isn’t just to train data scientists, but to get
students from other disciplines, including the humanities and social
sciences, to also learn what a data orientation can do for their work.

SOCIAL SCIENTIFIC METHOD - conuanbHO-Hay4YHBIH METOT

Social scientific method is the same as the scientific method, it is a meth-
od of investigation used in sciences and social sciences allowing the ac-
cumulation of scientific and social scientific knowledge; involves making
a hypothesis based on observations, testing the hypothesis, and rejecting
or accepting the hypothesis based on empirical (real-world) evidence.
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[context]

There isn’t one scientific method. Neither is there one critical theory
method. Aside from that fact both terms don’t capture the full range of
methods used in the respective fields. Plus social science and
humanities fields are empirical too.

SOCIAL SURPLUS — conuanbHbIi mpodUmuT

Social surplus is the sum of consumer and producer surplus; it is maxi-
mum in a competitive market with no market failures.

[context]

Social surplus is the amount of welfare (value or utility) that a society
has gained from the present consumption of all goods and services
produced or bought.

SPARE CAPACITY — pe3epBHbIC BO3MOXHOCTH; PE3EPBHBIC MOIIIHOCTH

Spare capacity refers to physical capital that firms have available but do
not use; arises in a recession when there is unemployment of resources.

[context]

Saudi Arabia, Kuwait & UAE spare capacity may be close to zero.

B cpeny lNocpenaprament CLUA obparunca k OMNEK ¢ npocsboir yse-
nmuuTh A06bIYY, 3aA€eiiCTBOBAB PE3ePBHbIC MOUHOCTHU, KOTOPbIE CIly-
XKaT CTPaxOBKOW Ha cnyuyail Gpopec-maXopHbIX COOBLITMIN Ha pbiHKe
HedTH, coobwaer Bloomberg.

SPECIALIZATION — cnenuanu3amnus

Specialisation occurs when a firm or a country concentrates production
on one or a few goods and services. In international trade theory, speciali-
zation forms the basis for the gains from trade, arising when countries
specialise according to their comparative advantage, and when firms spe-
cialise in production of goods and services that offer them economies of
scale. Specialisation of labour occurs when workers perform one or a few
tasks, and is one factor leading to economies of scale.

[context]

In the midst of complaints about unemployment - | have discovered
that there is a dearth of people with specialized skills- skills that
match the job opportunities of today. Your accounting/law/medical
degrees are not that useful today without specialization. Find a niche
& occupy.
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They say, life is too short, eat dessert first, but here we say, life is too
short, settle for nothing but the best. Let us serve you and help create
the best memories. We give you a whole new dining experience. Buf-
fet, fine dining, that is our specialization.

OcHoBHas cneymanusauuns TakMx komnaumin - opopmnenue nepeespa,
B 4acTHOCTU odpucHoro.

SPECIFIC TAX — cieruduyeckuii HAJIOT; IOTOBAPHBIN HAIOT

Specific tax is a tax calculated as an absolute amount per unit of the good
or service sold.

[context] | The survey’s findings evaluate the cost of accounting of specific taxes
and duties and of realizing specific tax procedures, such as account-
ing, preparation and submission of required tax re-porting, undergoing
inspections, and so on.

SPECULATION (CURRENCY) — cniekysiuu (BarOTHBIE)

Speculation (currency) refers to buying and selling of something in the
hope of making a profit. ‘Currency speculation’ involves buying and sell-
ing currencies based on expectations of changes in the value of a currency
(exchange rates) in order to make a profit in the future.

[context] | Speculation is the currency of the economy.

Speculation the US #dollar could lose its status as the world’s main
reserve Hcurrency “sooner rather than later” looks wide of the mark.
Potential rivals are far behind, and the dollar’s pre-eminence looks
unlikely to be threatened for many years.

STAGFLATION — crardusmus; 53KOHOMHYECKHAN 3aCTOW; CTarHAIUS TIPH
0JIHOBPEMEHHON MHQIISIIUN

Stagflation is a period of falling output and rising prices. Arising from a
combination of the works ‘stagnation’ and ‘inflation’, it refers to the sim-
ultaneous appearance of inflation and recession (and therefore also unem-
ployment). Because the economy is experiencing both stagnation (falling
output) and inflation (rising prices), such an event is called stagflation.
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[context]

One of the main achievements of the euro has been the macroeco-
nomic stability it has brought to Europe. In this sense, the stagfla-
tion of the 1970s and early 1980s was a salutary experience for
Europe.

Downside risks include high inflation and high unemployment, which
would risk bringing Turkey close to stagflation.

STOCK — akIHMOHEpHBIH KamuTai, JCHEXHbIH (OHI;, OOMUraiuuy; IeH-
HbIE OyMaru

Stock is a claim to partial ownership in a firm.
Stock represents ownership in a firm and is, therefore, a claim to the prof-
its that the firm makes.

[context]

Many General Electric (GE) retirees depend on the company for their
pension and the stock for their portfolio. This works great when the
company is healthy and the stock performs, but the flip side is not
pretty.

The main problem with focusing on dividend-paying stocks is that it
often leads to individual stock investing. An investor choosing her own
stocks is taking on uncompensated risk. Uncompensated risk is risk
that can be diversified away. Said another way, if you can diversify
a risk away, you will not be paid for it. Holding a portfolio of five or ten
stocks involves taking a lot of single stock risk.

STOCK EXCHANGE — ¢onpmoBas 6upska (OCyIIECTBIISIET ONEPALNH 10
KyIUIe-TIpOAaXke LIEHHbIX OyMar, 30JI0Ta, BaJOThI)

Stock exchange — is a facility where stock brokers and traders can buy
and sell securities, such as shares of stock and bonds and other financial
instruments.

[context]

Stock exchange reforms are needed to save investors money, Securi-
ties and Exchange Commissioner Robert Jackson Jr. said today.

The Stock Exchange is something very different. There is no econ-
omy and no production of goods and services. There are only fan-
tasies in which people from one hour to the next decide that this or
that company is worth so many billions, more or less. It doesn't
have a thing to do with reality or with the Swedish economy. -
Steig Larsson

-221-



https://www.multitran.ru/c/m.exe?t=1927446_2_1&s1=stock%20exchange
https://en.wikipedia.org/wiki/Stock_broker
https://en.wikipedia.org/wiki/Stock_trader
https://en.wikipedia.org/wiki/Share_(finance)
https://en.wikipedia.org/wiki/Stock
https://en.wikipedia.org/wiki/Bond_(finance)
https://www.azquotes.com/quote/471731?ref=stock-exchange
https://www.azquotes.com/quote/471731?ref=stock-exchange
https://www.azquotes.com/quote/471731?ref=stock-exchange
https://www.azquotes.com/quote/471731?ref=stock-exchange
https://www.azquotes.com/quote/471731?ref=stock-exchange
https://www.azquotes.com/author/8511-Steig_Larsson

STRATEGIC INTERDEPENDENCE - ctpaTteruueckasi B3auMO3aBH-
CHMOCTh

Strategic interdependence is characteristic of oligopolies, refers to the
mutual interdependence of firms and their strategic behaviour (planning
their actions based on guesses about what their rivals will do), in view
of the expectation that what happens to the profits of one firm depends
on the strategies adopted by the other firms.

[context] | The Schelling model of a “tipping point” in racial segregation, in which
whites flee a neighborhood once a threshold of nonwhites is reached,
is a canonical model of strategic interdependence.

STRIKE — 3a0acToBka; akius mporecta

Strike is the organized withdrawal of labor from a firm by a union em-
ployers over wages and working conditions. Unions often raise wages
above the level that would prevail without a union, perhaps because they
can threaten to withhold labor from the firm by calling a strike. When
a union bargains with a firm, it asks for higher wages, better benefits, and
better working conditions than the firm would offer in the absence of
a union. If the union and the firm do not reach agreement, the union can
organize a withdrawal of labor from the firm, called a strike.

[context] | Truck drivers are on strike at a gas station after officials say local
drivers cannot pump any diesel fuel.

The strike came after municipal officials raided shops in East Jerusa-
lem and confiscated goods.

STRUCTURAL UNEMPLOYMENT - crpykrypHas Oe3paborTuia;
0e3paboTHIia, BBI3BaHHAS CTPYKTYPHBIMU U3MEHEHHSMH B 9KOHOMHKE

Structural unemployment is a type of unemployment that occurs as
a result of technological changes and changing patterns of demand (causing
changes in demand for labour skills), as well as changes in the geograph-
ical location of jobs, and labour market rigidities. Structural unemploy-
ment results because the number of jobs available in some labor markets
is insufficient to provide a job for everyone who wants one. This occurs
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when the quantity of labor supplied exceeds the quantity demanded.
Unemployment of this sort is sometimes called structural unemployment,
and it is often thought to explain longer spells of unemployment. This
kind of unemployment results when wages are, for some reason, set above
the level that brings supply and demand into equilibrium.

[context] | All countries have also to face a crisis in public finance, heavy indebted-
ness of State enterprises, and problems of structural unemployment.

As with many other countries, the United Kingdom continues to have
a serious and continuing problem with structural unemployment.

SUBSIDY - ccyna; cydocuanpoBaHue; TOCy1apCTBEHHAS TIOMOIITb

Subsidy is an amount of money paid by the government to firms for a va-
riety of reasons: to prevent an industry from failing, to support producers’
incomes, or as a form of protection against imports (due to the lower costs
and lower prices that arise from the subsidy). A subsidy given to a firm re-
sults in a higher level of output and lower price for consumers. May also be
paid to consumers as financial assistance or for income redistribution.

[context] | Loans of up to €30 billion would be mobilised, together with an inter-
est rate subsidy to cover their cost.

Data on tariff duties, technical and food health requirements, anti-
dumping and anti-subsidy duties and other issues.

SUBSTITUTE GOODS — ToBapbI-3aMEHHUTETH

Substitute goods are two or more goods that satisfy a similar need, so that
one good can be used in place of another. If two goods are substitutes, an
increase in the price of one leads to an increase in the demand for the other.

[context] | The main reason for treating a vertical restraint more leniently than a
horizontal restraint lies in the fact that the latter may concern an
agreement between competitors producing substitute goods/services
while the former concerns an agreement between a supplier and a
buyer of a particular product/service.

If the majority of what we sell comprises of highly substitutable luxury
goods and services (which it does) and what we buy contains a large
proportion of food and energy (which it does), having no deal does not
have equal consequences.
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SUBSTITUTES — B3anMo3amMeHsieMble TOBaphI

Substitutes are two goods for which an increase in the price of one leads
to an increase in the demand for the other. Substitutes are often pairs of
goods that are used in place of each other, such as hot dogs and hamburg-
ers, sweaters and sweatshirts, etc.

[context] | Forests, wetlands and protected areas with dedicated management
actions often provide clean water at a much lower cost than man-
made substitutes like water treatment plants.

The Methylbromide substitutes which already exist will be used, ena-
bling at the same time the investigation and development of new sub-
stitutes, specially no chemicals alternatives.

SUBSTITUTION EFFECT — a¢ddekr 3amemenns (M3MEHEeHNE BEITUYH-
HBI CIIPOCa HA TOBAp KaK pe3yJbTaT U3MEHEHHS €ro IEHBI M0 OTHOIICHHIO
K [IEHaM JIPYTHX TOBAPOB)

A substitution effect is the change in consumption that results when
a price change moves the consumer along a given indifference curve to
a point with a new marginal rate of substitution.

[context] | This research examined whether such substitution effects were pre-
sent in the US, in the context of different State-specific environmental
liability standards.

Aid in the form of wage subsidies may lead to a substitution effect,
where jobs given to one category of workers merely reduce the jobs
available for other categories.

SUNK COST — uznepKu UCTEKIIETro Nepruo/ia; HeBO3BPATHBIC M3/IEPK-
KH; CJIeJIaHHbBIC KAIIMTAJIOBIOKEHHUS

Sunk cost is a cost that has already been committed and cannot be recov-
ered. Sometime in your life you may have been told, “Don’t cry over spilt
milk,” or “Let bygones be bygones.” These adages hold a deep truth about
rational decision making. Economists say that a cost is a sunk cost when it
has already been committed and cannot be recovered. Because nothing
can be done about sunk costs, you can ignore them when making deci-
sions about various aspects of life, including business strategy.
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[context] | These calculations ignore the so-called "sunk costs”, of £469m already
spent.

The first step involves the treatment of structural cases. These are
notifications which involve a change in the structure of industry, and
almost always take the form of Joint Ventures or mergers and acquisi-
tions. Such operations involve a significant level of risk and consider-
able sunk costs.

SUPERNORMAL PROFIT — cBepXmpHuObLIb

Supernormal profit refers to positive economic profit, arising when total
revenue is greater than total economic costs (implicit plus explicit costs);
is also known as ‘abnormal profit’.

[context] | In the long run it is impossible for a perfectly competitive firm to hold
on to its short run economic or supernormal profit.

Mbi ceituac nosnb3yemcsi MHTENIEKTYaNIbHOIM CBEPXNPUOLIIbLIO, 3TO ca-
MoOe BbIr0JJHO€ B NOCTUHYCTPUanbLHOMi skoHomuke XXI Beka.

SUPPLY — 00beM mpeioskeH s; MOCTaBKa

Supply mndicates the various quantities of a good that firms (or a firm)
are willing and able to produce and sell at different possible prices during
a particular time period, ceteris paribus (all other things being equal).

[context] | Russia’s Gazprom has agreed to increase contracted gas supplies to
Austria by 1 billion cubic meters per year for the duration of the con-
tract, as the country’s record demand for Russian gas continues.

SUPPLY CURVE - kpuBas npeiioKeHui, KpuBast peIoKeHus

Supply curve is a graph of the relationship between the price of a good and
the quantity supplied. It is a curve showing the relationship between the
guantities of a good that firms (or a firm) are willing and able to produce
and sell during a particular time period and their respective prices, ceteris
paribus (all other things being equal). The curve relating price and quantity
supplied is called the supply curve. The supply curve slopes upward be-
cause, other things equal, a higher price means a greater quantity supplied.

[context] | The supply curve for housing is kinked at "current amount of housing”,
so if housing demand falls, the price of housing falls really quickly.
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SUPPLY OF MONEY - mpemiokeHHE IEHET; JCHEKHBIC PE3CpPBHI;
JIEHEXHAs Macca

Supply of money is the amount of money in circulation, determined by
the central bank of a country; in combination with the demand for money,
the supply of money determines the equilibrium rate of interest. (In prac-
tice central banks have difficulties in accurately controlling the supply
of money.)

[context] | Although inflation has started to abate in the second half of 2016,
the total supply of money in circulation continued to grow, fueling
demand pressures and underlying inflation.

This rate is also the central bank's main instrument for influencing
the supply of money in the economy.

SUPPLY SCHEDULE - kpuBast npemioxxenuii (B CONOCTaBIEMbIX Iie-
Hax), Tabnuma/rpaduk IpeaIoKeHNS

A supply schedule is a table that shows the relationship between the price
of a good and the quantity supplied, holding constant everything else that
influences how much producers of the good want to sell.

[context] | You will recieve a shortest terms of investment into the project thanks
to an exact execution of supply schedule and work implementation
schedule.

Bbl nonyuute kparuaiilume CpoKu MHBECTUPOBAHUS B NMPOEKT 3a cueT
4eTKOro UcnosHeHuns rpadguka NnocTaBok U BbINoNHeHUs paborT.

SUPPLY SHOCK - napyuieHne B CHaOXEHHHW; KPU3UC MPEIIIOKEHHS,
IIOK B chepe MpeIIoKeHHS

A supply shock refers to events that have a sudden and strong impact on
short-run aggregate supply (SRAS), leading to SRAS curve shifts; for ex-
ample, a war or violent conflict that destroys physical capital and disrupts
the economy, favourable or unfavourable weather conditions, etc. It is an
event that directly affects firms’ costs of production and thus the prices
they charge; it shifts the economy’s aggregate-supply curve and, as a re-
sult, the Phillips curve. For example, when an oil price increase raises the
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cost of producing petrol, heating oil, tires, and many other products,
it reduces the quantity of goods and services supplied at any given price
level.

[context] | Another facet of global supply shock is high fuel prices.

Jpyroit ctoponoi rnobanbHoro woka B cdepe npepnoxeHus cran
POCT LL€H Ha TOMJIUBO.

SUPPLY-SIDE POLICIES — nonuTHKa CTUMYJIUPOBAHUS TPEITI0KESHUS

Supply-side policies refer to the variety of policies that focus on aggre-
gate supply, namely factors aiming to shift the long-run aggregate supply
(LRAS) curve to the right, in order to achieve long-term economic growth.
They do not attempt to stabilize the economy (i.e. to reduce the severity of
the business cycle). There are two major categories of supply-side poli-
cies: market-based and interventionist. To be contrasted with demand-side
policies.

[context] | Supply-side policies for innovation in firms aim at increasing firms’
incentives to invest in innovation by reducing costs. They include di-
rect funding of firms’ R&D, fiscal measures, debt and risk sharing
schemes, and technology extension services.

These demand-side tools complement supply-side policy tools such as
public funding schemes.

SURPLUS — wuziuiex/M3muiiKky, W30BITOK; W30BITOYHBIN JTOXOM; IPH-
OBLIb; aKTHBHOE CaJIb0 (OFO/IKETA, IMIIATEXKHOTO OaIaHca)

Surplus: in general, this is the excess of something over something else to
which it is being compared. (1) In the context of demand and supply, it is
the extra supply that results when quantity supplied is greater than quanti-
ty demanded. (II) In the case of consumer and producer surplus, it is the
extra benefit consumers get by paying less for a good than the amount
they are willing to pay, or the extra benefit producers get by receiving
a higher price for the good they are selling than the price they are willing
to receive. (l11) In the case of the government budget, a surplus occurs
when government revenues are greater than government expenditures.
(V) In the balance of payments, a surplus in an account occurs when the
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credits (inflows of money from abroad) are larger than the debits (out-
flows of money to other countries). Thus, surplus is a situation in which
quantity supplied is greater than quantity demanded. If there is a surplus
of the good, suppliers are unable to sell all they want at the going price.
A surplus is sometimes called a situation of excess supply.

[context] | The reported financial statements surplus was $14.7 million.

They also agree joint control over food production, so that everybody
now has enough to eat - and soon there is even surplus agricultural
produce.

SUSTAINABILITY — ycroitunBoe pa3BHTHE; pallHOHAIBHOE HCIOIb30-
BaHHUE PECYPCOB

Sustainability refers to maintaining the ability of the environment and the
economy to continue to produce and satisfy needs and wants into the fu-
ture; depends crucially on the preservation of the environment over time.
Related to the concept of sustainable development, meaning ‘Develop-
ment which meets the needs of the present without compromising the abil-
ity of future generations to meet their own needs’, which is the idea that
the use of natural resources in the present should not leave behind fewer
or lower quality resources for use by future generations.

[context] | The Sustainability Framework articulates IFC's strategic commitment
to sustainable development and is an integral part of our approach to
risk management. Our Sustainability Framework helps our clients do
business in a sustainable way.

WUuBecTuunoHHas nporpamma HopHukens nossonsier obecneuuntb
ycToiumeoe paseutue B Gyayuem.
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T stands for TAXES, and more ~

Taxes are not good things, but if you want services,
somebody's got to pay for them so they're a necessary evil.

Michael Bloomber

TACIT COLLUSION — ¢opmanbHO HE 3apMKCHPOBAHHEIN CTOBOP

Tacit collusion refers to cooperation that is implicit or understood be-
tween cooperating oligopolistic firms, without a formal agreement, with
the objectives to coordinate prices, avoid competitive price-cutting, limit
competition, reduce uncertainties and increase profits; may take the form
of price leadership.

[context] | Loyalty schemes can also undermine competition by hampering
customers’ ability to compare prices, artificially increasing costs
(or perceived costs) of switching providers and enabling tacit
collusion.

The Commission also found a number of factors indicating that tacit
collusion would be difficult in this sector.

TARIFFS — tapudsl; TaMOXKEHHBIEC TTONUTAHBI

Tariffs are taxes on imported goods; they are the most common form of
trade restriction. Tariffs may serve two purposes: to protect a domestic
industry from foreign competition (a protective tariff); or to raise revenue
for the government (a revenue tariff). Whatever the purpose, the impacts
on the economy are the same.

[context] | The Customs Union, to which all EU member states belong, imposes
more than 13,000 tariffs on imported goods.

Kosovo has decided to set up a 10 % tariff barrier on products
manufactured in Serbia and Bosnia. "Serbia is spending a huge
amount of money to damage the state of Kosovo and a big part of
this money is coming from our market” said deputy premier Enver
Hoxhaj.
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TAX INCIDENCE - pacmpeneneHie HAJIOTOB O TpyIIaM OOJIOKEHUS
TIO TPYIIIaM HaceNIeH!sT; (JaKTHIECKOe pacripe/ieieHne HaIOrOBOro OpeMeH!

Tax incidence is the manner in which the burden of a tax is shared among
participants in a market.

The term tax incidence refers to how the burden of a tax is distributed
among the various people who make up the economy.

[context] | The standard analysis of tax incidence is based on examining a world
of perfectly competitive, perfectly functioning markets.

The 75 percent tax incidence on retail price has been used in the re-
port as a benchmark, not an optimum level.

TECHNOLOGICAL KNOWLEDGE - cneunanbHble 3HaHMS; 3HAHHS
B 00JIACTH TEXHOJIOTHH

Technological knowledge is the society’s understanding of the best ways
to produce goods and services.

[con- |CNET reports that congressional candidate Tracy Mitrano is a cyber
text] security expert and is calling out congressmen for their lack of techno-
logical knowledge. She hopes for a future of legislature that adequately
suits the standards and complexities of modern technology.

The ramp system discovery does tell us something about Egyptians’
technological knowledge, but it doesn’t answer every big question about
how they built the pyramids. And, that’s exactly the way the ancient
Egyptians would’ve wanted it.

TERMS OF TRADE - ycnoBust TOproeiu

Terms of trade relate the prices a country receives for its exports to the
prices paid for its imports, and is given by the ratio of index of average
export prices to index of average import prices times 100. An increase in
the value of this ratio indicates a terms of trade improvement, meaning
that a country can now buy more imports for the same amount of exports;
a decrease in the value of this ratio indicates a terms of trade deterioration,
meaning that a country can now buy fewer imports for the same amount
of exports.

- 230 -



[context] | If US pulls out of WTO it shall affect the overall power of WTO. Also,
US might be independent to form its tariffs and would create trade
restrictions for China, Canada and other countries in terms of trade
relations.

It will be very positive for the region in terms of trade and tourism.

THEORY OF ABSOLUTE ADVANTAGE - Teopusi aOCOIIOTHOTO
pEUMYIIECTBa

Theory of absolute advantage: according to this theory, if countries
specialise in and export the goods in which they have an absolute ad-
vantage (can produce with fewer resources), there results an improvement
in resource allocation and increased production and consumption in each
country.

[context] | The theory of absolute advantage was put forward by Adam Smith
who argued that different countries enjoyed absolute advantage in the
production of some goods which formed the basis of trade between
the countries.

The theory of absolute advantage states that if a country produces
a good using fewer resources its absolute advantage.

THEORY OF COMPARATIVE ADVANTAGE — teopusi cpaBHUTEIb-
HOT'O NIPEUMyIIEeCcTBa

Theory of comparative advantage: according to this theory (also known
as a law), as long as opportunity costs in two (or more) countries differ,
it is possible for all countries to gain from specialisation and trade according
to their comparative advantage; this results in an improvement in the
global allocation of resources, resulting in greater global output and con-
sumption. Is a more powerful explanation of the gains from trade than the
theory of absolute advantage.

[context] | What happens if one country is better at producing both goods?
Should the two countries still trade? This question brings into play
the theory of comparative advantage and opportunity costs.

THEORY OF LIQUIDITY PREFERENCE — Teopusi nmpeanoyreHus
JUKBUIHOCTH; TEOPHsI, CBA3BIBAIOIIAS CTPEMIICHHE JIFO/ICH XPAaHHUTh JICHb-
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T C Pa3IMYHBIMU MOTHUBaMHU, B YACTHOCTH, CO CIIPOCOM Ha JIEHBIH IS
CIEIIOK, CIIPOCOM Ha JCHBIH JJISl HeTPEABUICHHBIX IIEeJIel W CIPOCOM Ha
JIEHBTH JJIS CHEKYISITHBHBIX IIEJICH.

The theory of liquidity preference is Keynes’s theory that the interest
rate adjusts to bring money supply and money demand into balance. This
theory of interest-rate determination will help explain the downward slope
of the aggregate-demand curve, as well as how monetary and fiscal policy
can shift this curve. By shedding new light on aggregate demand, the the-
ory of liquidity preference expands our understanding of what causes
short-run economic fluctuations and what policymakers can potentially do
about them.

[context] | Liquidity Preference Theory of Interest was propounded by
J. M. Keynes. According to him interest is purely a monetary phe-
nomena. People prefer to keep their cash as cash itself because if
they apart with it there is risk. So people desire to hold cash. The
desire to hold cash is called liquidity preference. If people lend
money they part with their money for certain time. Until the data
of repayment they cannot use that money lent for their personal
use. As a result, they suffer from several disadvantages. Unless this
inconvenience or sacrifice is rewarded, they do not part with their
liquidity.

THIRD DEGREE PRICE DISCRIMINATION — meHoBast TUCKPUMHU-
HaIUs TPEThCH CTEIICHH

Third degree price discrimination occurs when a firm price discrimi-
nates (i.e. changes different prices that are not justified by difference in
costs) among different consumer groups; is based on the principle that
different consumer groups have different price elasticities of demand
(PED) for a product, so that higher prices are charged to consumers with
a lower PED and lower prices to consumers with a higher PED.

[context] | In the real world, third-degree price discrimination is quite common.
For a firm to practise price discrimination it requires:

- Ability to set prices. Some market power.

- Ability to segment different classes of consumers (e.g. rail card to
prove you are a senior citizen).

- Ability to prevent resale. E.g. stop adults using student tickets.
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TIED AID — nomomip, orpaHiYeHHAs YCIOBHAMHU

Tied aid is the practice whereby donors make the recipients of foreign aid
spend a portion of the borrowed funds on the purchase of goods and ser-
vices from the donor country. It occurs only in the context of bilateral (not
multilateral) aid.

[context] | The news comes as internal UN documents have shown that Saudi
Arabia & UAE has tied aid packages to Yemen to favourable press
coverage in western media outlets, including The Guardian and New
York Times.

So called 'tied aid' traditionally involved having to buy our weapons,
thus pouring petrol on the many conflicts in poor, African countries.
Where is the morality?

TOTAL COSTS — BajioBbIe M3ACPIKKH; O0IIass CyMMa pacxoj0B; COBO-
KYITHBIC PACXOJbI; MEPEMEHHBIC U (PHUKCHPOBAHHBIC U3ACPIKKU

Total costs (the sum of fixed and variable costs) refer to the market value
of the inputs a firm uses in production. OR; the amount that the firm pays
to buy inputs (e.g., flour, sugar, workers, ovens, and so forth) is called its
total cost.

[context] | The total costs in nine years of running that [Mitsubishi] five-colour
press were probably less than those for one single year from any other
manufacturer.

Conducting early design reviews with a commissioning and startup
focus reduces total costs significantly and yields a more predictable
outcome in the field.

TOTAL PRODUCT — coBOKyIHBII MPOAYKT

Total product is the total quantity of output produced by a firm.

[context] | The share of light oil products (gasoline, jet fuel and diesel) amounted
to 54.3% of the total product yield.

The overall loss of assets there could be more than the total gross
domestic product (GDP) of the European Union today.
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TOTAL REVENUE — o0mias BeIpyuKa; MoJHas BBIPYYKa; BaJOBBIE IIO-
CTYIIJICHUSI; COBOKYITHBIN 0XOJ (OT OCHOBHOHM JEATEIHHOCTH M yBEJINYe-
HUSI CTOMMOCTH KamuTasa)

Total revenue is the amount of money received by firms when they sell a
good (or service); it is equal to the price (P) of the good times the quantity
(Q) of the good sold. Therefore total revenue = P x Q. OR: total revenue
is the amount paid by buyers and received by sellers of a good, computed
as the price of the good times the quantity sold.

[context] | With the help of our amazing donors and sponsors, the total revenue
generated this evening at the #BluecoatBall was an outstanding
$84,000!

TOKENEO: the world's 1st exchange to share 50 % of the total revenue
collection with its community.

TRADABLE PERMITS — mpupoaooxpaHHbIE KBOTBI C IPaBOM IMepe-
YCTYIIKH

Tradable permits are permits that can be issued to firms by a government
or an international body, and that can be traded (bought and sold) in
a market, the objective being to limit the total amount of pollutants emitted
by the firms. If a firm can produce its product by emitting a lower level
of pollutants than the level set by its permits, it can sell its extra permits in
the market. If a firm needs to emit more pollutants than the level set by its
permits, it can buy more permits in the market. Tradable permits are part
of cap-and-trade schemes.

[context] | In 1995, the US capped sulfur dioxide emissions (the primary cause of
acid rain) and issued tradable permits. By 2010, emissions were down
nearly 70 percent and health-care costs were reduced by as much as
$100 billion.

Carbon taxes and tradable emissions permits are the two major ways of
attacking climate change humanity has come up with in the past 20 years.

TRADE BALANCE — BHEeNIHETOProBbIil OaaHC; TOPrOBBIA OallaHC

Trade balance is the value of a nation’s exports minus the value of its
imports; also called net exports.
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[context] | Trade balance happens naturally due to changing factors. Unnatural
trade is when you force tariffs & the target forces tariffs to balance.
However in the latter there are immediate & future losses to people.
Your trade war is political & bad for everyone.

The young will be so much better off in the future if England continues
to absorb a third of all EU freedom of movement in return for the
worst trade balance in the entire EU, your logic is faultless.

TRADE CREATION — Hana)kuBaHue TOPTOBBIX CBS3EH

Trade creation is the replacement of higher cost products (imported or
domestically produced) by lower cost imports that results when a trading
bloc is formed and trade barriers are removed. (To be contrasted with
trade diversion.)

[context] | According to the Vinerian theory, there is trade creation when a high-
cost domestic producer is replaced by another member of the agree-
ment, which is more efficient and produces at a lower cost.

Brexit Pros: 1) No EU regulation 2) UK sovereignty & No Fees 3) Over-
come trade diversion with trade deals 4) Higher wages for some work-
ers with immigration controls Brexit Cons; 1) Trade creation loss 2)
Low FDI, Trade & Growth 3) Weak Pound 4) EU retaliation 5) Lost
immigration

TRADE DEFICIT — npeBbllerre UMIIOPTa Hall 3KCIIOPTOM; BHEIIHE-
TOPIOBBIN Ae(UINT; OTPULATENHBHOE CallbI0 TOProBOro OanaHca

Trade deficit is an excess of imports over exports. If net exports are nega-
tive, exports are less than imports, indicating that the country sells fewer
goods and services abroad than it buys from other countries. In this case,
the country is said to run a trade deficit.

[context] | U.S. - India Goods Trade: If trends hold, may see second straight year
with reduced trade deficit with India.

Dating back to the beginning of the last election cycle, the economic
terms “tariffs” and “trade deficits” have worked their way into the fore-
front of our lexicon. Both are confusing and both have taken on nega-
tive connotations that add fuel to partisan tribalism.
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TRADE DIVERSION — nepeopueHTamus TOproBiu

Trade diversion is the replacement of lower cost products (imported or
domestically produced) by higher cost imports that results when a trading
bloc is formed and trade barriers are removed. (To be contrasted with
trade creation.)

[context] | Brexit is not necessarily an unmitigated disaster. For Southeast Asia,
trade diversion brings some welcome profits. Unfortunately, with so
many great powers congregating in the region with different agendas,
will this spread greater insecurity through great power competition?

TRADE LIBERALISATION — nmu6epanu3anus TOproBiu

Trade liberalisation is the policy of liberalising (freeing up) international trade
by eliminating trade protection and barriers to trade (i.e. tariffs, quotas, etc.)

[context] | Chinese President Xi Jinping announced the hosting of the expo last
year as part of showing China’s intention of firmly supporting trade
liberalisation and economic globalisation and actively opening the
market to the world.

#Vietnam has embraced trade liberalisation and the benefits are ap-
parent. Total trade as % of GDP near 200 %, close to Singapore's. Lots
of FTAs in etfect, or under negotiations. If all successful, will have
FTAs with countries accounting for 63 % of global GDP.

TRADE POLICY — toproas mojauTHKa; TOBapHask IOJUTHKA

A trade policy is a government policy that directly influences the quantity
of goods and services that a country imports or exports. Trade policy takes
various forms, usually with the purpose of supporting a particular domes-
tic industry. One common trade policy is a tariff, a tax on imported goods.
Another is an import quota, a limit on the quantity of a good produced
abroad that can be sold domestically. Trade policies are common through-
out the world, although sometimes they are disguised.

[context] | For the world's poorest countries, EU trade policy looks to combine
trade and development.

For Kazakhstan to take advantage of global integration and diversifi-
cation opportunities, the government should consider improving the
national trade policy framework, its management, and its regulations.

- 236 -


https://twitter.com/hashtag/Vietnam?src=hash

TRADE PROTECTION — ToproBbiii MpOTEKIIHOHU3M

Trade protection is government intervention in international trade
through the imposition of trade restrictions (or barriers) to prevent the free
entry of imports into a country and protect the domestic economy from
foreign competition.

[context] | Stories awarded in this category illustrate the benefits of the involve-
ment of competition authorities in the process of trade liberalization
as well in the decision on trade protection measures.

Boobue roBoputh 0 TOM, 4TO B MMpEe B KaKO-TO MOMEHT UCHEe3HeT
TOProBbI NMPOTEKLMOHU3M - 3TO BCE PaBHO, YTO FOBOPUTL: B mupe
UCYE3HYT BOEHHbIE KOHQIUKTDI - 3TO YTONUS, CUNTAET AaHANUTUK «AJlOp
bpokep» Anekceit AHTOHOB. [1poTekuMoOHU3IM - 3TO OAUH U3 CaMbIX
nepenoBbix cnocobor BepeHUsi KOHPIIMKTA NPOTUB APYTOit CTPAHBI UK
Tpynmnbl cTpaH, 6e3 ucnoib3oBaHUs BOEHHOH CUNbI, YUCTO IKOHOMUYE-
ckuit MeToj, ¢ BuAY GeckpoBHbIN, HO oueHb 3(PPeKTUBHBIN, TaK Kak
KOHEYHOM Le/bl0 NPOTEKLMOHU3MA MOXET ObITh MOJIHOE NOAYMHEHUE
3koHOMUKMN Bonee cnaboii cTpanbl - Gonee cunbHoi. Mo cyTn cankuumy,
HamnpaBfCHHbIC HA 3anpeT 3anajHbIMM CTPAHAMM 3KCNOPTA TEXHOJIO-
ruit B Poccwmio, Toxe aBnsioTcs Gpopmoit NpoTEKLLMOHU3MA.

TRADE SURPLUS — TtoproBblii mpo(UIMT; MOJOKHUTEIHFHOE CAIIBI0
TOProBOro OanaHca

Trade surplus is an excess of exports over imports. If net exports are pos-
itive, exports are greater than imports, indicating that the country sells
more goods and services abroad than it buys from other countries. In this
case, the country is said to run a trade surplus.

[context] | The EU has been registering growing trade surpluses with Venezuela
since 2010. In 2013, the trade surplus was reduced to €1,2 billion, due
to the decrease in imports as compared to 2012.

This led to the monthly agri-food trade surplus rising to €1.5 billion, a
66% increase over April 2017.

TRADING BLOC — Toprosblii 010K, TOPrOBO-3KOHOMHYECKHUI COI03

Trading bloc refers to a group of countries that have agreed to reduce
tariff and other barriers to trade for the purpose of encouraging the devel-
opment of free or freer trade and cooperation between them.
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[context] || think that you’ll find that Brexit is the “short sighted mistake
Schaeffler have made a pragmatic decision involving some long term
planning in order to stay in a rather large trading bloc which starts
across the water from Plymouth and S. Wales.

Theresa May will go down in history as the Prime Minister who closed
down opportunity. For young people to live and work freely in Europe.
For businesses to trade without barriers in the world's largest single
trading bloc. For schools and hospitals starved by austerity.

TRAGEDY OF THE COMMONS - tparemusi pecypcoB 0OIIEro MoJib-
30BaHUS; «Tpareaus OOMMHy» (TepMUH, MOMyIsIpu3npoBanHeri ['. Xapmau-
HOoM B 1968 romy B cTaThe IS *KypHaa Science)

Tragedy of the Commons is a parable that illustrates why common re-
sources are used more than is desirable from the standpoint of society as
a whole.

Common resources, like public goods, are not excludable: They are avail-
able free of charge to anyone who wants to use them. Common resources
are, however, rival in consumption: One person’s use of the common re-
source reduces other people’s ability to use it. Thus, common resources
give rise to a new problem. Once the good is provided, policymakers need
to be concerned about how much it is used. This problem is best under-
stood from the classic parable called the Tragedy of the Commons.

[context] | The ocean seems like a perfect example of the tragedy of the com-
mons. None really looked after it because its free to access and practi-
cally no-one can stop anyone from polluting it.

The sickness is the tragedy of the commons coupled with no collective
moral responsibility. "If | don't do it, someone else will." People don't
see what's wrong with that kind of attitude.

Carbon taxes reverse current incentives to freely pollute our earth for
private gain. Climate chaos is the ultimate tragedy of the commons.
Keep fighting to make polluters pay.

TRANSACTION COSTS — 3atpaTsl 10 caeikaM, TpPaHCAKIHOHHbIE
U3IEPKKH

Transaction costs are the costs that parties incur in the process of agree-
ing to and following through on a bargain.
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Sometimes the interested parties fail to solve an externality problem be-
cause of transaction costs, the costs that parties incur in the process of
agreeing to and following through on a bargain. For example Dick and
Jane speak different languages so that, to reach an agreement, they need to
hire a translator. If the benefit of solving the barking problem is less than
the cost of the translator, Dick and Jane might choose to leave the problem
unsolved. In more realistic examples, the transaction costs are the expens-
es not of translators but of the lawyers required to draft and enforce
contracts.

[context] | POLI Payments are a bill payment service from Australia Post. The low
transaction costs and convenience of POLI Payments will make it
a popular banking transaction processing option.

But in the real world, coordination is messy, & transaction costs are
high. Many home owners have a valid claim of harm, and any given
power plant is only a small contributor to global emissions.

TRANSFER PAYMENTS — tpaHcdepTHbIE miaTexu

Transfer payments are payments made by the government to individuals
specifically for the purpose of redistributing income, thus transferring in-
come from those who work and pay taxes towards those who cannot work
and need assistance. Groups receiving transfer payments may include
older people, sick people, very poor people, children of poor families,
unemployed people and others; in their entirety they are referred to as
‘vulnerable groups’.

[context] | But returning to the Clinton-Obama ideological New Democrat model
of 'help the banks plus some transfer payments' is over. That's done.
Unclear what replaces it.

Meanwhile, transfer payments are the other component that make up
Direct Program Expenses (DPE), and these have been relatively vola-
tile themselves. For simplicity, we’ve taken on the federal govern-
ment’s transfer payment profile under DPE from Budget 2018 starting
in 2018-2019.
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U stands for UTILITY, and more ~

Utility is when you have one telephone, luxury is when you
have two, opulence is when you have three - and paradise is
when you have none.

Doug Larson

UNEMPLOYMENT INSURANCE - ctpaxoBanue 1mo 0e3padoTuiie

Unemployment insurance is a government program that partially pro-
tects workers’ incomes when they become unemployed. The unemployed
who quit their jobs, were fired for cause, or just entered the labor force are
not eligible. Benefits are paid only to the unemployed who were laid off
because their previous employers no longer needed their skills.

[context] | Remember the economy is helping the rich, not the people with no
jobs who are not filing for unemployment insurance. Stocks only help
those with stocks. What about the rest of us? | am not feeling a good
economy or healthcare change.

Monthly initial claims for unemployment insurance in Ohio have fallen
by 24.2 % since the 2016 election.

UNEMPLOYMENT RATE — ypoBens 0e3paboTumpl; mpomeHT Oe3pa-
OOTHBIX

Unemployment rate is the percentage of the labor force that is unem-
ployed.

[context] | Unemployment rate has been dropping for 9 years.

Big tax cuts for families and the lowest unemployment rate since
2000-President @realDonaldTrump is delivering results for the peo-
ple of Missouri!

UNION — mpodcoro3

Union is a worker association that bargains with employers over wages
and working conditions.
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A union is a worker association that bargains with employers over wages
and working conditions. Unions often raise wages above the level that
would prevail without a union, perhaps because they can threaten to with-
hold labor from the firm by calling a strike. Studies suggest that union
workers earn about 10 to 20 percent more than similar nonunion workers.

[context] | From a stroller age, | was in the front lines of union picket lines. Today
I walk in with my mother to cast a ballot.

UTILITARIANISM — yTunurapu3m; mparMatusm

Utilitarianism is the political philosophy according to which the govern-
ment should choose policies to maximize the total utility of everyone in
society.

A prominent school of thought in political philosophy is utilitarianism.
The founders of utilitarianism are the English philosophers Jeremy Ben-
tham (1748-1832) and John Stuart Mill (1806-1873). To a large extent,
the goal of utilitarians is to apply the logic of individual decision making
to questions concerning morality and public policy.

[context] | ...Don’t forget that we are a part of a democratic system built on
utilitarianism. Don’t vote for selfish individual reasons, but for the
betterment of our country’s future. We live in a “me-first” world & it
will be our demise. Wake up people.

UTILITY — mpakTrdeckasi IIeHHOCTb; ITOJIE3HOCTH; ITOJIb3a

Utility is a measure of happiness or satisfaction.

The starting point of utilitarianism is the notion of utility — the level of
happiness or satisfaction that a person receives from his or her circum-
stances. Utility is a measure of well-being and, according to utilitarians,
is the ultimate objective of all public and private actions. The proper goal
of the government, they claim, is to maximize the sum of utility achieved
by everyone in society.

[context] | The true value of today’s #technology is rooted in the utility, user
experience and mass f#fadoption of a network.
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V stands for VALUE, and more ~

Price is what you pay. Value is what you get.

Warren Buffett

VALUE — cronMocTb; ()MHAHCOBBIE PE3YIbTATHI

Value is a measure of the benefit that may be gained from goods or
service.

[context] | For land, labor, and capital, the price paid for it is based off the value
of the marginal product they provide to the firm.

VALUE OF THE MARGINAL PRODUCT - ctoumocTh 100aBOYHOTO
MPOAYKTa

Value of the marginal product is the marginal product of an input times
the price of the output.

The value of the marginal product of any input is the marginal product of
that input multiplied by the market price of the output.

[context] | Under perfect competition value of marginal product (VMP) will be
equal to marginal revenue product (MRP).

For land, labor, and capital, the price paid for it is based off the value
of the marginal product they provide to the firm.

VARIABLE COSTS — mepemMeHHBIE pacXoJibl; NEpeMEHHbIE 3aTpPaThl,
NepEMEHHBIC U3/ICPIKKU

Variable costs are costs that vary with the quantity of output produced.

Some of the firm’s costs, called variable costs, change as the firm alters
the quantity of output produced. For example, Conrad’s variable costs
include the cost of coffee beans, milk, sugar, and paper cups: The more
cups of coffee Conrad makes, the more of these items he needs to buy.
Similarly, if Conrad has to hire more workers to make more cups of
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coffee, the salaries of these workers are variable costs. The variable cost
is 0 if he produces nothing, $0.30 if he produces 1 cup of coffee, $0.80 if
he produces 2 cups, and so on.

[context] | Basically small energy suppliers have pretty high fixed costs, but lower
variable costs.

"Moving to variable costs has had a significant impact on the cost
optimization for banking operations. - Dr. James Mwangi, CBS

VERTICAL EQUITY - BepTHkaibHas 3KOHOMHYECKAs CIIPABEIIIH-
BOCTb: KOHIIETIUS YKOHOMHUYECKOW CIIPAaBEVIMBOCTH: T€, KTO B JyYIIEM
SKOHOMHUYECKOM TIOJIOKEHNH, 00S3aHbI IUIATHTH OONBIIYI0 CYMMY HAJlO-
TOB, Ye€M T€, KOTOPBIE B Xy/IIEeM YKOHOMHIECKOM TTOJIOKEHIH

Vertical equity is the idea that taxpayers with a greater ability to pay tax-
es should pay larger amounts. (see also horizontal equity). Two corollary
notions of equity (horizontal and vertical) are widely accepted, but apply-
ing them to evaluate a tax system is rarely straightforward.

[context] | Fairness concerns the extent to which citizens’ share of the tax
burden is deemed to be appropriate to their economic circumstances.
It has elements of both horizontal and vertical equity.
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W stands for WELFARE, and more ~

There's no conflict between the social-welfare state
and open markets.

Gerhard Schroder

WELFARE- conmanpHas 3aiura HaceJIeHHs, COLMaIbHas [OJIUTUKA

Welfare is government programs that supplement the incomes of the
needy.

One way for the government to raise the living standards of the poor is to
supplementtheir incomes. The primary way the government does this is
through thewelfare system. Welfare is a broad term that encompasses var-
ious government programs.

[context] | A fantastic club with fantastic people putting the welfare of their
players top of their agenda.

BREAKING!! California passes strongest animal welfare law for farmed
animals in history!l!

Under this fascist regime, it is deemed a crime to stand alongside the
basic masses in their fight for basic rights and welfare. During these
unpromising times, human empathy is equated to terrorism!

WELFARE ECONOMICS — sxoHOMHYECKass TEOPHs OJIAaroCOCTOSHUS;
SKOHOMHMKA 0JIar0COCTOSIHUS

Welfare economics is the study of how the allocation of resources affects
economic well-being.

[context] | Amartya Sen the economist and philosopher, whose contribution
in welfare economics is globally recognised and appreciated.

Welfare economics for the well being of our citizens and in turn of
our Nation is still in a thearitical level, not taken fully in practical
by anyone.
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WILLINGNESS TO PAY — roToBHOCTb IIIATUTh; COTJIACHE HA OILIATY

Willingness to pay is the maximum amount that a buyer will pay for
a good.

Each buyer’s maximum is called his willingness to pay, and it measures
how much that buyer values the good. Each buyer would be eager to buy
the album at a price less than his willingness to pay, and he would refuse
to buy the album at a price greater than his willingness to pay. At a price
equal to his willingness to pay, the buyer would be indifferent about buy-
ing the good: If the price is exactly the same as the value he places on the
album, he would be equally happy buying it or keeping his money.

[context] | Perhaps the single most reliable indicator of the devolution of the
human species is our willingness to pay six bucks for a cup of coffee.

Household surveys show a reasonable willingness to pay up to $7 for
these #vaccines.

If marketers can change a brand’s comparison set then they can signif-
icantly increase willingness to pay.

WORLD PRICE — mupoBas 11eHa; IIeHbl Ha MUPOBOM PBIHKE

World price is the price of a good that prevails in the world market for
that good.

[context] | The North Korean elites export their items [to places like China] at a
lower price than the world price and then they get kickbacks which is
some proportion of this gap between the world price and the recorded
price for exports.
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